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REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION
Ground Floor. Secretariat Building, PICC
City Of Pasay, Metro Manila
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COMPANY REG. NO. AS96000511

CERTIFICATE OF FILING OF AMENDED BY-LAWS
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KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERTIFY that the Amended By-Laws of

e te ey

o

PRU LIFE INSURANCE CORPORATION OF U.K.

ALSO DOING BUSINESS AND TRADE UNDER THE NAMES/ALSO KNOWN AS: PRU;
PRU LIFE; PRU LIFE UK; PRU LIFE U.K.,; PRU LIFE OF UK; PRU LIFE OF U.K.
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copy annexed, adopted on June 18, 2020 by majority vote of the Board of

Directors and by the vote of the stockholders owning or representing at least

v
L

two-thirds of the outstanding capital stock, and certified under oath by the
Corporate Secretary and majority of the said Board was approved by the

Commission on this date pursuant to the provisions of Section 47 of the

Revised Corporation Code of the Philippines, Republic Act No. 11232, which
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took effect on February 23, 2019, and copies thereof are filed with the

Commission.

IN WITNESS WHEREOF, I have set my hand and caused the seal of
this Commission to be affixed to this Certificate at Pasay City, Metro Manila,
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Philippines, this gd' day of February, Twenty Twenty One.
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COMPANY REGISTRATION AND MONITORING DEPARTMENT
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CONPANY IRFORHATION
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]fontact.us@prulifeuk.ccm.ph l ] 86530000 and GBAB454 ‘ l N/A \
CONTACT PERSON INFOAMATION
Harns of Contact Persan Emait Addrass Talaphone Rumbers Facsimiie Humbens
hna. Emeren V. Vallente meren vvallente@prulifeuk.comgh | 86839551 09479960146
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Republic of the Philippines
DEPARTMENT OF FINANCE
SECURITIES AND EXCHANGE COMMISSION
Secretariat Building, PICC Gomplex
Roxas Boulevard, Pasay City, 1307

PAYMENT ASSESSMENT FORM

No. 20210201-3007755

DATE
02/01/2021

RESPONSIBILITY CENTER
CRMD

PAYOR: PRU LIFE INSURANCE CORP, OF U.K. ALSO DOING BUSINESS AND TRADE NAME/S ALSC
KNOWN AS: PRU; PRU LIFE; PRU LIFE UK; PRU LIFE U.K,, PRU LIFE OF UK; PRU LIFE OF UK.

TAGUIG CITY
NATURE OF COLLECTION QUANTITY ACCOUNT CODE AMQUNT
Amended By Laws 4020102000 (608) 1,000.00
Legal Research Fee (A05823) 20203105000 {131) 10.00
Documentary Stamp Tax 1 4010401000 (4010401) 30.00

==-NOTHING FOLLOWS----

TOTAL AMOUNT TO BE FAID

Php 1,040.00

Assessed by:
mmvelasguez

Amount in words:
OMNE THOUSAND FORTY PESOS AND 00/100

Remarks:

SEC Landbank Accounts

Breagkdown Summary

|Name of Branch

Edsa Greenhills

Edsa Congressional

Araneta E.Q.

YNCA,

DOTC

Ortigas E.0.

duntinlupa

Hodh Avenue

2402-2219-20

For Mational Capital Region (NCR), payments are only allowed lhru the ff. Landbank branches:
ISEC Clearing Account

FUND ACCQUNT AMOUNT ACCOUNT # |
BTH Account 10,00 see SEC clearing accaunts
BTR Account - DSTMax .
= i jeariny ts
Landhank ReglonfArea SoC Clesrind  [skc Accours  [Remittance 2000} see SEC cieading acoun
SEC RCC Current Accotnt 1,000,090 3752-1001-42
TOTAL|Php 1,040.00]
MNotes:
|Reglon 11, 115-4, 1118, IV, Area [V-A, . Head Office { . . . . d fram th \ P ot Ass L F
AREA -8, and Region VAl 3402-2319-2D Tarlag A, This form is valid for forty-five (45) calender days from the data of Peymant Assessmenl Fomm
. . B. Accepled modes of payment at SEC Main Ofice, Pasay City:
Region | 3402-2318-38 Baguis 1. Cash 2, Managers/Cashiers Check 3. Posial Mongy Orders
. . C. Accepted moda of paymant &\ selected Landbank branches:
Ragion ¥ 3402:2319-46 Legaspi 1. Cosh 2. MonagersiCashisr's Ghveck payable lo he Securitiss and Exphangs Commission
4 r in.dical
Hegicn VI $402.2318.54 loila ¢ Bacalod [s)l]nF:.Jnracrhyecklpaymml. please prepare ssparallg Ichecks per tund acoou:'\l os in dicaled on the breakdawn
E. Fiw over the sounter paymant at LangBank, preparation of gncell payment or depasit Sip shall bea per
lund accounl as indicaled on lhe breakdown summarny.
) 1l fund e&de is BTR, use an oncoll payrent slip,
[egion Vil 402-2310-62 Cebu If fund code i3 SRC or RCC, uge a reqular deposit ship.
Send thraugh amail tha copy of the machine-validated cnooll payment slip f deposit siip to the issuer of
this FAF lo confimm that payment has bagn mada.
Reg.on B 3402-231%-7Q Zamboanga F. ANY ALTERATIONS WILL INVALIDATE THIS FORM
Regiot X 3402-2315-89 Cagayan De Oro
Regiun Xi & X1 WMD22319-97 Davan




Republic of the Philippines
Depariment of Rnance

Secutities and Exchange Commission

Company Registration and Monitering Department
Compliance Monitoring Division

MONITORING SHEET-NO PENALTY
PRU LIFE INSURANCE CORPORATION OF U.K. ALSO DOING BUSINESS AND TRADE

Corporate Name NAME/S ALSO KNOWRN AS; PRU; PRU LIFE; PRU LIFE UK; PRU LIFE U.K, PRU LIFE QF UK; PRU
LIFE OF U.K

Registration No. AS9600511 Date of Registration =~ JANUARY 17,1996

Term of Existence 50 YEARS Annual Meeting 4T THURSDAY OF JUNE
9F UPTOWN PLACE TOWER 1,1

Principal Office EAST11TH DRIVE, UPTOWN BONIFACIO  Actual Meeting JUNE 20, 2019
1634 TAGUIG CITY

No. of Directors 7 Fiscal Year DECEMBER 31

[ x| STOCKCORPORATION

| Anthorized Capital Stock

P 500,000,000.00

[ JNON-STOCK CORPORATION ' l

Fine: P10,000.00 per year, per report

Fine: P.00per year, per report

Paid-Up Capital Stock P Equity/Fund Balance | P i
| Retained Earnings P11,943,705.00 Negative Fund Balance P

Deficit P

Capital Deficiency P Fiscal Year ended

Fiscal Year ended DECEMBER 31, 2019

COMPUTATION OF FINES
YEAR General Information Sheet l Financial Statements FINE
2018 | — MONITORED | MONITORED 10/01/19
2009 | T 10/01/19 | 0T
2020 NYD 1
Stock and Transfer Book / Membership Book MONITORED.
OT - OnTime
NF - NotFiled Monitored by: N.5.CL /CMD | DATE: 10/08/2020
FL/RL - Filed/Registered Late

Compliant with all reportorial requirements and cleared per CIS-URDB as of 10/27/2020.

The findings/assessment is based on the

documents/reports available

the documents presented by the party to the monitor

as of:

Representative

Signatiire Over Printed Name

in the SEC database and

Note:

For the Director: GERARDO F. DEL ROSARIO

By: SHEILA VIC%!IA P. ROMERO

Securities Specialist1

This assessment does not constitute as waiver of any fine or penaity for defictencies in reportoria! requirements due from, or may fereafter be assessed against, the
corporation nor dees it prechede the institution of any action agatnst the corporation fer vielation of any of the provisions of the Corporation Code of the Fhilippines, the
Securities Regulation Code, and its {mplementing rules and regqulations, and ather pertinent lows, rules and regulations implemented by the Commission.

In case the carporation is subject of & complaint or investigation by the Commission or any party, the computation of penalty may be years, eorlier than the five (5} years
and impasition of fine shail be made if warranted.

MS-MP_v.2019

Please note thar this monitoring is a work from hame, hence we are using the dota/information in extend of all the resources that is

available for this set-up.

Basis for monitoring:
G1$2019
AFS 2019



Repubilic of the Philippines
Departmentof Fnonce

Securities and Exchange Commission

“Notwithstanding SEC MC No. 18, series of 2020. The party directly sent its GIS allegedly covering the period of 2020
to SEC, Per Public Notice of ICTD dated 14 July 2020 at www.sec.gov.ph, it will take at least three (3) months to access
the hard copies of the documents. Hence, we based our monitoring on the current available records found in the SEC

system as of monitoring, This is without prejudice to the imposition of the penalties for the latest due GIS/ FS, as
deemed warranted.”



Republic of the Philippines
Department of Finance
INSURANCE COMMISSION
1071 United Nations Avenue
Manila

15t ENDORSEMENT
11 December 2020

Respectfully endorsed io the Securities and Exchange Commission,
(SEC), Ground Floor, Secretariat Building, PICC Complex, Roxas Boutevard,
City of Pasay, Metro Manila the attached amended By-Laws of PRU LIFE
INSURANCE CORPORATION OF U.K. (formerly, PRUDENTIAL ({UK)
PHILIPPINES LIFE INSURANCE CORP.) with the advise that the Insurance
Commission has no cbjection o its registration with the Securities and
Exchange Commission.

AMENDED BY-LAWS

ARTICLE1
SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Section 4. Lost Ceriificates — xxx 72 xxx, xxx Revised xxx' (As approved by the Board of
Directors in its organizational meeting held on 18 June 2020 and by the stockhoiders in its
annual meeting held on 18 June 202077

ARTICLE 1l
MEETINGS OF STOCKHO1LDERS

Section 4. Notice of Meetings — xxx electronic_mail, twenty- one (21) days xxx, xxx
scheduled xxx

Each notice of meeting shall further be accompanied by the following:

(a) The agenda for the meefing;

(b} A proxy form which shall be submifted to the Corporate Secretary within the
period specified in Article i, Section 7 of these by-laws;

{c) The requirements and procedures to _be followed when a stoeckholder elects to
attend participate or vote by remote communication or in absentia; and

{d}) When the meeting is for the election of directors or frustees, the requirements
and procedure for nomination and election.

In case of postponement of a reqgular meeting of the stockholders, written notice thereof
and the reason_therefor shall be sent to all stockholders of record at lest two (2} weeks
prior to the scheduled date of the meeting® {As approved by the Board of Directors in iis
organizational meefing held on 18 June 2020 and by the stockholders in is annual meeling
held on 18 June 20200

Section 5, Quorum — A stockholder who participates through remote communication pr
in absentia shall be desmed present for purposes of quorum.* {As approved by ihe Board

I

Head Office, P.O. Box 3589 Manila | Trunk Line: +(632} 8523-8461 to 70 | Fax No: +{632) 8522-1434 | www.insurance.gov.ph



of Directors in its organizational meeting held on 18 June 2020 and by the stockholders in its
annual meeting held on 18 June 2020)*

Section 7. Manner of voting — xxx through remote communication, in_absentla xxx, xxx
Secretary xxx, xxx Secretary xxx, Secretary xxx

Stockholders of the corporation voting through remote communication or in absentia
must ensure that their votes are recelved befare the corporation finishes the tally of
votes. Otherwise, their votes will not be counted= (As approved by the Board of Directors
In its organizational meeting held on 18 June 2020 and by the slockhalders in its annual
meeting held on 18, June 2020).

Section 8. Closing of Transfer Books for Fixing of Record Date — xxx shall xxx, xxx at least
(20) days immediately preceding the scheduled date of a reqular stockholders’ meeting
and at least seven (7] days immediately preceding the scheduled date of a special
stockholders’ meetina.® (As approved by the Board of Directors in its organizational meeting
heid on 18 June 2020 and by the stockhoiders in its annual mesting heid on 18 June 2020.)

ARTICLE Il
BOARD OF DIRECTORS

Section 1. Powers of the Board — Unless otherwise provided by law, the corporate powers of
the corporation

Section 2. Election and Term — Stockholders entitled to vote shail have the right fo vote
the number of shares of stock standing in their own names in the stock and transfer
books of the corporation at the time fixed in_these by-laws. Stock may: {a) vote such
number of shares for as many persons as there are directors to be elected ; {b)
cumulate said shares_and give cne (1) candidate as many votes as the _number of
directors fo be elected multiplied by the number of the shares owned; ar {c} distribute
said number of votes among as many candidates as may be seen fit. Provided, that the
fotal number_of votes cast shall not exceed the number of shares owned by the

stockholders as shown in the books of the corporation multiplied by the whole number
of directors to be elected. Nominees for directors receiving the highest number of votes

shall be declared elected.

In accordance with Article |, Section 7, at all meetings for the election of the Board
of _Directors. stockholders may_veote in__person. by proxy, or through remote
communication or in absentia.

Any director who is an _employee of Prudential pic or any subsidiary thereof
automatically ceases to be a director of Pru Life insurance Corporation of U.K. upon
ceasing to be an employee of Prudential plc gr any subsidiary thereof.® (As approved by
the Board of Directors in its organizational meeting held on 18 June 2020)

Section 3. Independent Directors — At all times, at least fifty percent {50%) of the Board

of Directors shall be independent directors.

An _Independent director is a person who, apart from shareholdings and fees
received from the corporation. js independent of management and free from any
business or other relationship which could or_could reasonably be perceived to
materially interfere with the exercise of independent judgment in carrying out the
responsibilities of a director. An _independent director shall not simulianeously hold
board representation more than the number prescribed by the Securities and Exchange
Commission_and Insurance Commission.

Independent directers must be elected by the stockholders present or entitled to
vote through remote communication or in absentia during the election of directors.®



(As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and
hy the stockholders in its annual meeting held on 18 June 2020.)

Section 4. Vacancies — xxx may be xxx, xxx shall be referred to as a replacement director
and xxx, xxx and serve xxx, xxx these xxx, xxx When the vacancy is due to term
expiration, the election shail he held no latter than the day of such expiration at a
meeting called for that purpose. In all other cases, the election must be held no latfer
than forty-five (45) days from the time the vacancy arose.'® (As approved by the Board of
Directors in its organizational meeting held on 18 June 2020 and by the stockholders in its
annual meeting held on 18 June 2020.)

Section 5. Meetings — xxx may request xxx, xxx Special meetings of the Board of
Directors may be held at any time upon the call of the of the Chairman or the President
XXX”

Section 6. Notice —~ xxx electronic_mail xxx, xxx at least one (1) week prior fo the
scheduled meeting for reqular meetings and at least fwo (2) days prior for special
meetings xxx'? (As approved by the Board of Direciors in its organizational meeting heid on
18 June 2020 and by the stockholders in its annual meeting held on 18 June 2020.)

Section 7. Quorum — xxx Two-thirds {2/3), xxx the xxx'* (As approved by the Board of
Directors in its organizational meeting held on 18 June 2020.)

Section 8. Conduct of the Meetings — xxx A _director who cannct physically attend or vote
at a board meeting can_participate and vote through remote communication such_as
videoconferencing, or other alfernative modes of communication that allow the director
reasonable opportunities to parficipate, in accordance with quidelines or requlations
issued by the Securities and Exchange Commission xxx' (As approved by the Board of
Directors in its organizational meeting held on 18 June 2020 and by the sfockholders in its
annual meeting held on 18 June 2020.)

ARTICLE IV
OFFICERS

Section 1. Election/Appointment - xxx Compliance Officer xxx'® (As approved by the Board
of Direclors in its organizational mesting held on 18 June 2020.)

Section 4. Other Qfficers of the Corporation — The Executive-Vice Prasidents, Senior Vice-
Presidents shall have such powers and shall perform such duties as may from time to time be
assigned to them by the Board of Directors or by the President.V? (As approved by the Board of
Directors in its organizational meeting heid on 18 June 2020 and by the stockholders in its
annual meeting held on 18 June 2020.)

Section 7. The Compliance Officer shall have the following duties:

a) To manitor, coordinate and facilitate_compliance with_existing laws, rules and
regulations and oversee_the identification, assessment and reporting of the
corporation’s requlatory compliance risks;

b) To manage and supervise the Compliance Department and staff for the effective

discharge of their core functional responsibilities;
¢) To liaise and engage with regulators and other relevant government entifies on

compliance-related issues;

d) To foster and maintain_relationships with the regulators, as designated key
individual, through continuous requlatory enqagement;

e} To provide advice and guidance on matters relating to compliance with relevant
laws , requlations and_internal requirements, and on solutions to meet
regulatory obligations or in response to requlatory challenges:

f) To provide a level of assurance on_the effectiveness of various compliance
arrangements the business_has established and implemented to ensure ongoing




requlatory compliance, through the performance of appropriate compliance
monitoring and review acfivities;

g) To functionaily meet or report on key requlatory compliance matters, including
regulatory compliance risks and cutcome of compliance reviews or checks
done, to the Beard of Directors on board-level committees;

h) To develop or assist in the development of compliance policies, brocedures and
systems_of controls to promote and instill a_compliance culture across the
business, including relevant compliance training programs;

i} To formulate the annual compliance plan that is aligned with the corperation’s
husiness strategies, qoals and requlatory compliance risk profile;

j} To exercise such powers and perform such duties and functions as may be
assigned fo him by the President and the Board of Directors, and

K) To perform such other duties and responsibilities as may be required_under
applicable laws and requlations."® (As approved by the Board of Directors in its
arganizational meeting held on 18 June 2020 and by the stockhoiders in its annual
meeting held on 18 June 2020.)

Section 8. Term of Office — The ferm of officers shall be for a period of one (1} year and until
their successors are duly elected and qualified. Such officars may however be sooner
removed for cause.® (As approved by the Board of Directors in its organizational meeting held
on 18 June 2020 and by the stockholders in its annual meeling heid on 18 June 2020.)

Section 9. Vacancies — xxx offices xxx, xxx reason xxx*' (As approved by the Board of
Directors in its organizational meeting held on 18 June 2020 and by the slockholders in its
annual meeting held on 18 June 2020.)

Section 10. Compensation — xxx Officers xxx (As approved by the Board of Direclors in ils

organizational meeting held on 18 June 2020 and by the stockholders in ifs annual meeting
held on 18 June 2020.)

This Endorsement should be submitted to the SEC by the applicant
together with the same documents as presented to this Commission.

By Authority of the Insurance Commissioner:

FERDINA . FLORENDO
Deputy Ipgurance Commissioner



Repubtic of the Philippines)
EMRCHE MAKATI 8.

SECRETARY’S CERTIFICATE

I, Ma. Emeren V. Vallente, Filipino, of legal age, with office address at 9/F Uptown
Palace Tower 1, 1 East 111" Drive, Uptown Bonifacio, 1634 Taguig City, after being
duly sworn, depose, and state:

1. 1 am the duly elected and qualified Corporate Secretary of PRU LIFE
INSURANCE CORPORATION OF U.K. (also doing business and trade under the
nameslalso known as. Pru Pru Llfe Pru Life UK; Pru.Life U.K.: Pru.Life of UK; Pru Life
of U.K.) (the "Corporatlon”) a corporation duly organized and existing under and
by virtue of the laws of the Philippines, with office address at 9/F Uptown Palace
Tower 1, 1 East 11" Drive, Uptown Bonifacio, 1634 Taguig City;

2. To the best of my knowledge, no action or proceeding has been filed or is
pending before any Court involving an intra-corporate dispufe and/or claim by
any person or group against the Board of Directors, individual directors or
officers of the Carporation, as its duly elected and/or appointed directors or

officers.
9 JAN 2021

Makati City, ’[hls2 day of 2021

£ sk -Anilody

MA. EMEREN V. VALLENTE
Corporate Secretary

SUBg(E@gFWWORN to before me this _ day of2 9 JAN 202] 2021

City, affiant exhibiting to me his/her Social Security System

iD No. 03-8708211-0.

Notary Public

ATTY MOND A.
Co SION NG M-239
NOTARY PUBLICFOR MAKATI CITY
Doc. No. 20&; UNTIL [UNE 30,2021 per BM No 3708
Page No. X G/F PGRCBLDG, B21- L2 SAMPAGUTA CURNER
Book Na 50 CAMIA STREET, PEMBO, MAKATI CITY
' ! SCRolt No.62179/04-26-2013

Series of 2021. [BP NO. 137212/01-04-2021 /Pasig City
PR NO.MKT 8531022/01-05-2071 / Makats City
MCLE Complianice No. VI-)0UB78/04-Ub-2018



/
- n gy SAA
| P el

B P —

CERTIFICATE OF AMENDMENT OF BY-LAWSY w#TEi V¢ v
By: Tifne:

KNOW ALL MEN BY THESE PRESENT: ' \_/

We, the undersigned, constituting a majority of the members of the Board of Directors
and Corporate Secretary of Pru Life Insurance Corporation of U.K. (also doing business
and trade under the names/also known as: Pru; Pru Life; Pru Life UK; Pru Life U.K.; Pru Life
of UK; Pru Life of U.K.) (the “Corporation”), a corporation duly organized and existing under
Philippine laws with office address at 9/F Uptown Place Tower 1, 1 East 11" Drive, Uptown
Bonifacio, 1634 Taguig City, Philippines, do hereby certify that:

1. The organizational meeting of the Board of Directors was held on June 18, 2020
through remote communication;

2. At such organizational meeting, at which at least majority of the Board of Directors
constituting a quorum was present and acting throughout, the following resolutions were
unanimously adopted and approved:

Resolution No. 49, Series of 2020
(Resolution No. BOD-R-2020-06-18-02)

AMENDMENT OF ARTICLE |, SECTION 4 OF THE BY-LAWS

“RESOLVED, that Pru Life Insurance Corporation of U.K. (the “Corporation”) is
hereby authorized to amend Article I, Section 4 of the By-Laws to add explicit
reference to Section 72 of the Revised Corporation Code and replace the reference
to Section 73 of the previous Corporation Code, as follows:

‘Article |, Section 4. Lost Certificates — In case any certificate for the
capital stock of the corporation is lost, stolen, or destroyed, a new
certificate may be issued in lieu thereof in accordance with the
procedure prescribed by law, particularly Section 72 of the Revised
Corporation Code.’

AMENDMENT OF ARTICLE Il. SECTION 4 OF THE BY-LAWS

“RESOLVED, that the Corporation is hereby authorized to amend Article Il, Section
4 of the By-Laws to incorporate the notice and agenda requirements for meetings
of stockholders prescribed under the Revised Corporation Code;

“RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article Il, Section 4 of the By-Laws to reflect the above resolution, as follows:

‘Article Il, Section 4. Notice of Meeting — Written notices for regular or
special meetings of stockholders may be sent by the Secretary by
personal delivery, electronic mail, or by mailing the notice at least one
(1) week for special meetings and twenty one (21) days for regular
meetings prior to the scheduled date of the meeting to each




=

stockholder of record at his last known address or by publishing the
notice in a newspaper of national circulation, The notice shall state the
Place, date and hour of the meeting, and the purpose or purposes for
which the meeting is called. In case of special meetings, only matters
stated in the notice can be subject of motions or deliberations at such
meeting. However, notice of any meeling may be waived, expressly or
impliedly by any stockhoider, in person, or by proxy, before or after the
meeting.

Each notice of meeting shall further be accompanied by the following:
{a) The agenda for the meeting: ' '

(b) A proxy form which shall be submitted fo the Corporate Secrefary
within the pericd specified in Ariicle Il Section 7 of these by-laws;

{c) The regujrements and procsdures fo be followed when a
stockholder elects to affend, pariicipate or vote by remote
communication_or in absentia; and (d} When the meeting is for th
glection of directors or frustees, the requirements and procedure for
nomination and efection.

When the meefing of the stockholders is adjourned to another time or
place, it shall not be necessary to give any notice of adjourned meeting
if the time and place fo which the meeting is adfourned are announced
at the meeting at which adjournment is taken. Af the reconvened
meeting, any business may be ftransacted that might have been
fransacled on the original date of the meeting.

In case of postponement of a regular meeting of the stockholders,
written notice thereof and the reason therefor shall be sent to all
stockholders of record at least two (2} weeks prior fo the schedtded
date of the meeting.’

AMENDMENT OF ARTICLE I, SECTION § OF THE BY-LAWS

“RESQOILVED, that the Corporation is hereby authorized to amend Articie lf, Section
5 of the By-Laws to specify that stockholders participating through remote
communication or in absentia are deemed present for purposes of defermining
quorum, in accordance with the Revised Corporation Code;

"RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article If, Section 5 of the By-Laws as folfows to reflect the above resolufion:

‘Article I, Section 5. Quorum — Unless otherwise provided by law, in al!
regutar or special meetings of stockholders, a majority of the
outstanding capital sfock must be present or represented in order fo
constitute a quorum. If no guorum is constituted, the meeting shall be
adjourned until the requisite amount of stock shall be present.



T

A stockhoider who paricipates through remote communication or in
absentia shall be deemed present for purposes of quorum.’

AMENDMENT OF ARTICLE H. SECTION 7 OF THE BY-LAWS

"“RESOLVED, that the Corporation is hereby authorized to amend Article i, Section
7 of the By-Laws fo ailow voting in absentia or through remote communication in
meetings of stockholders, in accordance with the Revised Corporation Code, as
follows:

‘Article I, Section 7. Manner of voting — At all meetings of stockholiders,
a stockholder may vote in person, through remote communication, in
absentia, or by proxy executed in writing by the stockholder or his duly
authorized attorney-in-fact. Unless otherwise provided in the proxy, it
shali be valid only for the meeting at which it has been presented to the
Secretary.

All proxies must be in the hands of the Secretary not later than five (5)
days before the time set for the meeling. Such proxies filed with the
Secretary may be revoked by the stockholders either in an instrument
in writing duly presented and recorded with the Secretary at least three
(3) days prior to a scheduled meeting or by their personal presence at
the meeting. The decision of the Secrelary on the validity of proxies
shall be final and binding unfil set aside by a court of competent
jurisdiction.

Stockholders of the corparation voting through remote communication
or in absentia must ensure thaf their votes are received before the
corporation finishes the tally of votes. Otherwise, their votes will not be
counted.’

AMENDMENT OF ARTICLE il, SECTION 8 OF THE BY-LAWS

‘RESOLVED, that the Corporation, in accordance with the provisions of the
Revised Corporation Code, shall henceforth require that the stock and transfer
books be closed for at least twenty (20} days immediately preceding the scheduled
date of a regular stockholders’ meeting and at least seven (7) days immediately
preceding the scheduled date of a special stockholders’ meeting;

‘RESOLVED FURTHER, that the Corporation is hereby authorized fo amend
Article II, Section 8 of the By-Laws fo reflect the above resalution, as follows:

"Arficle Hf, Section 8. Closing of Transfer Books for Fixing of Record
Date ~ For the purpcse of determining the stockholders entitied to
notice of, or fo vote at, any meeting of stockholders or any adjournment
thereof, or to receive payment of any dividend, or of meking a
determination of stockholders for any other proper purpose, the stock
and transfer books shall be closed at least twenty (20) days




immediately preceding the scheduled dafe of a reqular stockholders’
meeting and al _feast seven (7) days immediafely preceding the
scheduled date of a special sfockholders’ meeting.’

AMENDMENT OF ARTICLE {ll, SECTION 2 OF THE BY-LAWS

"RESOLVED, that the Corporation is hereby authorized o amend Article i,
Section 2 of the By-Laws to specify the procedure for the efection of directors in
accordance with the Revised Corporation Code, and fo provide that directors who
are employees of Prudential pic or any of ifs subsidiaries shall autornatically cease
fo be directors of the Corporation if their employment with Prudential pic or any of
its subsidiaries ceases;

“RESQOLVED FURTHER, that the Comporation is hereby authorized to amend
Article 1, Section 2 of the By-Laws fo reflect the above resolution, as follows:

"Articie lil, Section 2. Election and Term — The Board of Directors shall
be elected during each regular meefing of stockholders and shall hoid
office for one (1) year and uniil their successors are elected and
qualified.

Stockhoiders entitled fo vote shall have the right fo vote the number of
shares of stock standing in their own names in the stock and transfer
books of the corporation at the time fixed in these by-faws.
Stockholders may: {a) vote such number of shares for as many persons
as there are directors to be elected: (b) cumulate said shares and give
one (1) candidate as many votes as the number of directors fo _be
elected muitiplied by the number of the shares owned; or (c) distribute
said number of voles among as many candidates as may be seen fit.
Provided. that the total number of votes cast shall_not exceed the
number of shares owned by the stockholders as shown in the books of
the corporation multiplied by the whole number of directors to be
elected. Nominees for directors receiving the highest number of voles
shall be declared elected.

in accordance with Article Il Section 7, at all meetings far fhe election
of the Board of Directors, stockholders may vote in person, by praxy,
or throuagh remofe communication or in absentia.

Any director who is an_employee of Prudential plc or any subsidiary
thereof aufomatically ceases fo be a director of Pru Life Insurance
Corporation of U K. tupon ceasing to be an employee of Prudential pic
or any subsidiary thereof’ :

NEW PROVISION ON INDEPENDENT DIRECTORS IN THE BY-LAWS




"RESOLVED, that, fo meet the requirements of the ASEAN Corporate Governance
Sgorecard, the Board of Directors shall be comprised of at least fifty percent (50%)
independent directors, as defined in the Revised Corporafion Code;

‘RESOLVED FURTHER, that the Corporation is hereby authorized to amend its
By-taws to reflect the above resolution, as follows:

‘Articie IIl. Section 3. Independent Direciors — At alf imes, at least fifty
percent {50%} of the Board of Directors shall be independent directors.

An independent director is a person who, apart from shareholdings and
fees received from the corporation, is independent of management and
free from any business or other relationship which could or could
reasonably be perceived fo materially inferfere with the exercise of
independent judgment in carrying out the responsibilities of a director.
An__indenendent director shall not simuffaneocusly hold board
representations more than the number prescribed by the Securities
and Exchange Commission and insurance Commission.

Independent directars must be elected by the stockholders present or
entitled to vofe through remotfe communication or in absentia during

the election of directars.’

“RESOLVED FURTHER, that the Corporation is hereby authorized fo adjust the
numbering of the succeeding sections of Arlicle i in view of the above
amendment;

AMENDMENT OF ARTICLE ill, SECTION 4 OF THE BY-LAWS

“RESOLVED, that the Corporation is hereby authorized fo amend Article I,
Section 4 of the By-Laws to clarify that a replacement director shall serve only for
the unexpired term of his predecessor and fo provide for the time period for the
election of replacement directors in case of vacancies, as follows:

‘Section 4. Vacancies — Any vacancy occurring in the Board of
Directors other than by removal by the stockholders or by expiration of
term, may be filled by the vote of at least a majority of the remaining
directors, if still constituting a quorum; otherwise, the vacancy must be
filled by the stockhoiders at a regular or at any special meeting of
stockholders called for the purpose. A director so efected to fill a
vacancy shall be referred to_as a replacement director and shall be
elected and serve only for the unexpired term of his predecessor in
office.

Any directorship to be filled by reason of an increase in the number of
directors shall be filled only by an elecfion at a regular or a special
meeting of stockholders duly called for the purpose, or in the same



meeting authorizing the increase of directors if so stated in the notice
of the meeting.

The vacancy resulting from the removal of a director by the
stockholders in the manner provided by law may be filled by election at
the same meeling of stockholders without further notice or at any
regular or af any special meeting of stockholiders called for the purpose,
after giving notice as prescribed in these by-laws. When the vacancy
Is due to term expiration, the election shall be held no later than the
day of such expiration at a mesting called for that purpose. In all other
cases, the election must be held ne fater than forty-five (45} davs from
the time the vacancy arose,’

AMENDMENT OF ARTICLE I, SECTION 5 OF THE BY-LAWS

"RESOLVED, that the Corporation is hereby authorized to amend Article ill,
Section 5 of the By-Laws to clarify that special meelings of the Board of Directors
may be held at any time upon the call of the Chairman or the President, as follows:

‘Article lll, Section 5. Meetings - Regular meetings of the Board of
Directors shall be held once every quarter of the year on such date and
at such time and place as the Chairman of the Board, orin his absence,
the President, may request, or upon the request of a majority of the
directors and shali be held at such place as may be designated in the
notice. Special meetings of the Board of Directors may _be he!d at apy
time upon the call of the Chairman or the President.’

AMENDMENT OF ARTICLE i, SECTION 6 OF THE BY-LAWS

*RESOLVED, that the Corporation is hereby authorized to amend Article il, Section
6 of the By-Laws fo provide for the period for sending notices of meetings of the
Board of Directors in accordance with the Revised Corporation Code, as follows:

‘Article i, Ssction 6. Notice — Natice of the reguiar or special meeting
of the Board, specifying the date, time and place of the meeting, shall
be communicated by the Secretary to each director personally, or by
telephone, electronic mail, or by written or oral message at least one
{1} week prior fo the scheduled meeting for regular meetings and at
least two (2) days prior for special meefings. A director may waive this
requirement, either expressly or impliedly,’

AMENDMENT OF ARTICLE iil. SECTION 7 OF THE BY-LAWS

"RESOLVED, that, {o meet the requirement of the ASEAN Corporafe Governance
Scorecard, the Corporation is hereby authorized fto increase the quorum
requirement for the transaction of corporate business to fwo thirds (2/3) of the
number of directors fixed in the Articles of incorporation; :



‘RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Aricle Hll, Section 7 of the By-Laws fo reflect the above resolution, as follows:

‘Article Hi, Section 7. Quorum — Two thitds (2/3) of the number of
direcfors as fixed in the Arficles of Incorporafion shall constitute a
quorum for the fransaction of corporate business, and every decision
of at least a majority of the directors present at a meeting at which there
is a quaorum shall be valid as a corporate act, except for the election of
officers which shall require the vote of a majorily of all the members of
the Board.’

AMENDMENT OF ARTICLE i, SECTION 8 OF THE BY-L AWS

‘RESOLVED, that the Corporation is hereby authorized to amend Aricle I
Section 8 of the By-Laws fo provide that direclors may aftend meetings of the
Board of Directors through remole communication and other afternative modes of
communication, in accordance with guidelines or regulafions issued by the
Sectuities and Exchange Conumnission, as follows:

‘Article Ill, Section 8. Meetings of the Board of Directors shall be
presided over by the Chairman of the Board, or in his absence, the
President, or if none of the foregoing is in office and present and acting,
by any other director chosen by the Board. The Secretary shall act as
secretary of every meeting, but if not present, the Chairman of the
meeting shail appoint a secretary of the meeting.

A director who cannof physically attend or vole af a board mesefing can
patticivate and vote through remole communication such as
videoconferencing, teleconferencing, or other alfernative_modes of
communication that aflow the director reasonable opportunities to
participate, in accordance with guidelines or requlations issued by the
Securities and Exchange Commission.’

AMENDMENT OF ARTICLE IV, SECTION 1 AND ARTICLE [V, SECTION 4 OF
THE BY-LAWS

"RESCLVED, that the Corporation is hereby authorized fo include the Compliance
Officer among the officers that the Board of Directors must elect or appoint, and to
remove the General Manager from said list of officers;

‘RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article [V, Section 1 and Articie 1V, Section 4 of the By-Laws 1o reflect the above
resolution, as follows:

‘Arficle 1V, Section 1. Election/Appointment. — Immedialely after their
election, the Board of Directors shall formally organize by electing the
following officers at said meeting:



a) Chairman,

b) President,

¢) Executive Vice Presidents,
d) Senior Vice Presidents,

e) Vice-Presidents,

) Treasurer,

g) Secretary, and

h) Compliance Officer.

The Board may, from time fo time, appoint such other officers as it may
determine to be necessary or proper.

Any two (2) or more positions may be held concurrently by the same
person, except that no one shall act as President and Treasurer or
Secretary at the same fime.’

‘Arlicle IV, Section 4. Other Officers of the Corporation — The
Executive-Vice Presidents, Senior Vice-Presidents, and Vice-
Presidents shail have such powers and shall perform such duties as
may from time to time be assigned to them by the Board of Directors
or by the President.’

NEW PRCVISION IN THE BY-LAWS ON THE DUTIES OF THE COMPLIANCE
OFFICER

‘RESOLVED, that the Corparation is hereby authorized to amend the By-Laws fo
specify the duties of the Compliance Officer, as follows:

‘Ardicle IV, Section 7._The Compliance Officer. — The Compliance
Officer shall have the folfowing duties:

a) Ta monitor, ccordinate and facififate compliance with existing laws,
rittes and requiations and oversee the identification, assessment and

reporting of the corporation’s regulatory compliance risks;

b} To manage and supervise the Compliance Depariment and staff for
the effective discharge of their core funciional responsibiiities;

¢) To liaise and engage with reguiaiors and offier refevant government
entities on compliance-related issues;

d) To foster and maintain relationships with the requlators, as
desiqnated key individual through continucus requlatory engagement:

e) To provide advice and guidance on matters relaling to compliance
with relevant laws, regulations and infernal requirements, and on
solutions to meet regulatory obligations or in response fo regulatory

challenges;




) To provide a level of assurance on the effecliveness of various
compliance _amrangements the business has estahlished and
implemented fo _ensure onqoing requlalory compliance, through the
performance_ of appropriate _compiiance__mgnitoring _and _review
activities;

g) To functionally meet with or reporf on key requlatory compliance
mafters, including regulatory compliance _risks and_ oufcome of
compliance reviews or checks done, to the Board of Direclors or board-

fevel commiitees;

h) To develop or assist in the developmeni of compliance policies,
procedures and systems of controls to promote and instill a compliance
cuffure across the husiness, including relevant compliance training

programs;

i) To formulate the annual compliance plan that is aligned with the
corporation’'s business strategies, goals and requlatory compliance risk
profile;

j} Ta exercise such powers and perform such duties and functions &s
may be assigned fo him by the President and the Board of Directors;
and

k) To perform such other duties and responsibilities as may be required
under applicable laws and requlations.’

"RESOLVED FURTHER, that the Corporation is hereby authorized to adjust the
numbering of the succeeding sections of Article IV in view of the above
amendment;

AMENDMENT OF ARTICLE iV, SECTION 8 OF THE BY-LAWS

"RESOLVED, that the Corporation is hereby authorized to delete the statement
"Any director, who is an employee of Prudential Corporation or any subsidiary
thereof automatically ceases fo be a director of Pru Life Insurance Corporation of
U.K. upon ceasing to be a director or employee of Prudential Corporation or any
subsidiary thereof.” in Article IV, Section 8 of the By-Laws, in view of the
amendment made in Article Iil, Section 2;

“RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article IV, Section 8 of the By-Laws fo reffect the above resolution, as follows:

‘Article 1V, Section 8. Term of Office — The term of office of alf officers
shall be for a period of one (1) year and until their successors are duly
elected and qualified. Such officers may however be sooner removed
for cause.’



AMENDMENT OF ARTICLE IV, SECTION 8 AND ARTICLE 1V, SECTION 10 OF
JTHE BY- LAWS

‘RESOLVED, that the Corporation is hereby authorized to amend Arficle IV,
Section 9 and Article IV, Section 10 of the By-Laws for grammatical purposes, as
folfows:

‘Article IV, Section 9. Vacancies — If any of the offices becomes vacant
by reason of death, resignation, failure to qualify, disqualification or for
any other cause, the Board of Directors, by majority vote, may elect a
successor who shall hold office for the unexpired term.’

‘Article 1V, Section 10. Compensation — Ofificers shall receive such
remuneration as the Board of Directors may determine upon
recommendation of the President. A director shall not be precluded
from serving the corporation in any other capacily as an officer, agent
or otherwise, and recefving compensation therefor.’

‘RESOLVED FINALLY, that the proper officers of the Corporation or any
representative of Romulo Mabanta Buenaventura Sayoc & de los Angeles are
hereby authorized fo file the appropriate application with the Insurance
Caommission and the Securities and Exchange Commission and to do such acts as
may be necessary to give force and effact fo the foregoing amendments fo the
Corporation’s By-Laws.”

3. The Annual Meeting of the Shareholders was held on June 18, 2020 through remote
communication;
4, At such Annual Meeting, at which stockholders owning more than two-thirds (2/3) of

the Corporation’s fotal issued and outstanding capital stock were present, the following
resolutions were unanimausly adopted and approved:

Resolution No. 10, Series of 2020
{Resolution No. SH-R-2020-06-18-10)

AMENDMENT OF ARTICLE |, SECTION 4 OF THE BY-L AWS

“RESOLVED, that Pru Life Insurance Corporation of UK. (the “Corporafion”) is
hereby authorized to amend Article I, Section 4 of the By-Laws fo add explicit
reference to Section 72 of the Revised Corporation Code and replace the reference
to Section 73 of the previous Corporation Code, as follows:

‘Article I, Section 4. Lost Certificates — In case any certificate for the
capital stock of the corporation is lost, stolen, or destroyed, a new
certificate may be issued in lieu thereof in accordance with the



procedure prescribed by faw, particularly Section 72 of the Revised
Corporation Code.”

AMENDMENT OF ARTICLE Hi, SECTJON 4 OF THE BY-LAWS

‘RESOLVED, that the Corporation is hereby authorized to amend Aricle I, Section
4 of the By-Laws fo incorporate the notice and agenda requirements for meetings
of stockholders prescribed under the Revised Corporation Gode; .

“RESOLVED FURTHER, that the Corporation is hereby authorized fo amend
Article If, Section 4 of the By-Laws fo refiect the above resolution, as follows:

‘Ardicle I, Section 4. Notice of Meeting — Written notices for regutar or
special meetings of stockholders may be sent by the Secretary by
personal delivery, glectronic mail, or by mailing the notice af feast one
(1) week for special meetings and twenty one (21) days for reguiar
meetings prior to the scheduled date of the meeting fo each
stackholder of record at his last known address or by publishing the
notice in a newspaper of national circulation. The nolice shall sfafe the
place, date and hour of the meeting, and the purpose or purposes for
which the meeting is called. In case of special meefings, only matters
stated in the nofice can be subject of motions or deliberations at such
meeting. However, notice of any meeting may be waived, expressly or
impliedly by any stockholder, in person, or by proxy, before or after the
meeting. .

Each notice of meeting shalf further be accompanied by the folfowing:
(a) The agenda for the meeting;

{b} A proxy form which shall be submitted to the Corporate Secretary
within the period specified in Article Hl, Section 7 of these by-faws;

{c) _The reguirements and procedures to be followed when a
stockhcider elects to  altend, participate or vofe by remote
communication or_in absentia; and {d} When the mesting_is for the
election of directors or frustees, the requirements and procedure for
nomination and eleclion,

When the meeting of the stockholders is adjourned fo another time or
place, it shall not be necessary to give any notice of adjourned meeting
if the time and place fo which the meeting is adjourned are announced
at the meeting at which adjournment is taken. At the reconvened
meeting, any business may be transacted that might have been
transacted on the original date of the meeting,

in case of postponement of a regular meefing of the stockholders,
wriften notice_thereof and the reason therefor shall_be sent to all
stockholders of record at least fwo (2) weeks prior to the scheduled
date of the meeting.’




AMENDMENT OF ARTICLE I, SECTION 5 OF THE BY-LAWS

"“RESOLVED, that the Corporation is hereby authorized to amend Ariicle If, Section
§ of the By-Laws fo specify that stockholders participating through remote
communication or in absentia are deemed present for purposes of determining
queorum, in accordance with the Revised Corporation Code;

“RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article 11, Section 5 of the By-Laws as follows fo reflect the above resolution:

‘Article I, Section 5. Quorum — Unless otherwise provided by law, in ali
regular or specifal meetings of stockholders, a majority of the
outstanding capital stock must be present or represented in order to
constitute a quorum. If no quorum is constituted, the meeting shail be
adjourned until the requisite amount of stock shall be present.

A stockholder who pardicipates through remofe communication or in
absentia shall be deemed present for purposes of guorum.’

AMENDMENT OF ARTICLE ll, SECTION 7 OF THE BY-LAWS

“RESOLVED, that the Corporation is hereby authorized to amend Article Il, Section
7 of the By-Laws fo allow voling in absentia or through remote communication in
meetings of stockholders, in accordance with the Revised Corporation Code, as
follows:

‘Article I, Section 7. Manner of voting — At all meelings of stockholders,
a stockholder may vote in person, through remote communication, in
absentia, or by proxy executed in writing by the stockholder or his duly
authorized attorney-in-fact, Unless otherwise provided in the proxy, it
shalf be valid only for the meeting at which it has been presented to the
Secrstary.

Alf proxies must be in the hands of the Secretary riof later than five (5)
days before the time set for the meeting. Such proxies filed with the
Secrefary may be revoked by the stockholders either in an instrument
in writing duly presented and recorded with the Secrefary at least three
(3} days prior to a scheduled meeting or by their personal presence at
the meeting. The decision of the Secretary on the validity of proxies
shall be final and binding until set aside by a court of competent
Jurisdiction.

Stockholders of the corporation voting through remote communication
or_in absentia must ensure that their votes are received before the
corporation finishes the tally of votes. Otherwise, their votes will not be
counted.’

AMENDMENT OF ARTICLE ii, SECTION 8 OF THE BY-LAWS




“‘RESOLVED, that the Corporation, in accordance with the provisions of the
Revised Corporation Code, shall henceforth require that the stack and transfer
books be closed for at least twenty (20) days immediately preceding the scheduled
date of a regular sfockholders’ meeting and at least seven (7) days immediately
preceding the scheduled dafe of a special stockholders’ meeting;

"“RESOLVED FURTHER, that the Corporation is hereby authotized fo amend
Arlicle li, Section 8 of the By-Laws (o reflect the above resolution, as follows:

‘Article i, Section 8. Closing of Transfer Books for Fixing of Record
Date — For the purpose of defermining the stockholders entitled to
notice of, or to vote at, any meeting of stockholders or any adjournment
thereof, or lo receive payment of any dividend, or of making a
determination of stockholders for any other proper purpose, the stock
and transfer books shall be closed at least twenty (20] days
immediately preceding the scheduled date of a reqular sfockholders’
meeling and at least seven (7) days immediately preceding the
scheduled date of a special stockholders’ meefing.’

AMENDMENT OF ARTICLE ili, SECTION 2 OF THE BY-LAWS

"RESOLVED, that the Corporalion is hereby authorized to amend Article 1if,
Section 2 of the By-Laws to specify the procedure for the election of direciors in
accordance with the Revised Corporation Code, and fo provide that direcfors who
are employees of Prudential plc or any of its subsidiaries shall autornatically cease
fo be directors of the Corporation if their employment with Prudential pic or any of
its subsidiaries ceases;

"RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article Hf, Section 2 of the By-Laws fo reflect the above resolufion, as follows:

‘Article 11, Section 2. Election and Term — The Board of Directors shalf
be efected during each regular meeting of stockholders and shalf hold
office for one (1) year and untif their successors are electfed and
qualified.

Stockholders entitled to vote shall have the right ta vole the number of
shares of stock standing in their own names in the sfock and transfer
books of the corporation at the lime fixed in these by-laws.
Stockholders may: {a} vote such nhumber of shares for as many persohs
as there are directors to be elected: (b) cumulate sald shares and give
one (1) candidate as many_voles as the number of directors io be
clected multiplied by the number of the shares owned; or (¢} disiribute
said number of voles amondg as many candidates as may be scen fit.
FProvided, that the fotal number of votes cast shall nof exceed the
number of shares owned by the stockholders as shown in the books of
the corporation muiliplied by the whole number of direciors fo be




elected. Nomineces for directors receiving the highest number of votes
shalf be declared elected.

In accordance with Article li, Section 7, at all meetings for the election
of the Board of Directors, stockhclders may voie in person, by proxy,
or through remofe communication or in absentia.

Anvy director who is an employee of Prudential pic or any subsidiary
thereof automatically ceases fo be a director of Pru Life Insurance
Corporation of UK. upon ceasing to be an employee of Prudential plc
or any subsidiary thercof.’

NEW PROVISION ON INDEPENDENT DIRECTORS IN THE BY-LAWS

‘RESOQOLVED, that, to meet the requirements of the ASEAN Corporate Governance
Scorecard, the Board of Directors shall be comprised of af least fifty percent (60%)
independent direclors, as defined in the Revised Corporation Code;

“RESOLVED FURTHER, that the Corporation is hereby authorized to amend its
By-laws to reflect the above resolufion, as folfows:

‘Article 1li. Section 3. Independent Directors — At alf tirmes, at least fifty
percent (50%) of the Board of Directors shall be independent directors.

An independent director is a person who, apari from shareholdings and
fees received from the corporation, is independent of management and
free from any business or cther relationshin which could or could
reasonably be perceived to mafterially interfere with the exercise of
independent fudgment in carrying out the responsibilities of a director,
An _independent director shefl not simulfaneously hold board
represeniations more_than the number prescribed by the Securities
and Exchanqe Commission and insurance Commission.

Independent directors must be elected by the stockholders present or
entitied to vote through remofe communication or in absentia during
the slection of directors,’

‘RESOLVED FURTHER, that the Corporation is hereby authorized to adjust the
numbering of the succeeding sections of Arlicle {ll in view of the above
amendment;

AMENDMENT OF ARTICLE lll, SECTION 4 OF THE BY-LAWS

"RESOLVED, that the Corporation i{s hereby authorized to amend Article i,
Section 4 of the By-Laws to clarify that a replacement director shall serve only for
the unexpired term of his predecessor and fo provide for the time period for the
election of replacement directors in case of vacancies, as follows:



‘Section 4. Vacancies — Any vacancy occurring in the Board of
Directors other than by removal by the stockholders or by expiration of
term, may be filied by the vote of at least a majority of the remaining
directors, if still constituting a quorum; otherwise, the vacancy must be
filled by the sfockholders at a regular or at any special meeting of
stockholders called for the purpose. A director so elected to fill a
vacancy shall be referred fo as a replacement director and shall be
elected and serve only for the unexpired term of his predecessor in
office.

Any directorship to be filled by reason of an increase in the number of
directors shall be filled only by an election at a regular or a special
meeting of slockholders duly called for the purpose, or in the same
meeting authorizing the increase of directors if so stated in the notice
of the meefing.

The vacancy resulting from the removal of a director by the
stockholders in the manner provided by law may be filled by election at
the same meeting of stockholders without further notice or at any
regular or at any special meetling of stockholders cailed for the purpose,
after giving notice as prescribed in these by-laws. When the vacancy
is due to term expiration, the election shall be held no later than the
day of such expiration at a meeting caifed for that purpose._In ail other
cases, the election must be held po later than forfy-five (45) days from
the time the vacancy arose.’

AMENDMENT OF ARTICLE i, SECTION 6 OF THE BY-LAWS

‘RESOLVED, that the Corporation is hereby authorized fo amend Article il
Secfion 5 of the By-Laws to clarify that special meetings of the Board of Directors
may be held at any time upon the call of the Chairman or the President, as follows:

‘Article Il, Section 5. Meetings - Reguiar meetings of the Board of
Directors shall be held once every quarter of the year on such date and
at such time and place as the Chairman of the Board, or in his absence,
the President, may reguest, or upon the request of a majority of the
directors and shail be held at such place as may be designated in the
notice. Special meefings of the Board of Directors may be held at any
time upon the call of the Chairman or the President,’

AMENDMENT OF ARTICLE Ill, SECTION 6 OF THE BY-LAWS

*RESOLVED, that the Corporation is hereby authorized to amend Article Il, Section
6 of the By-Laws fo provide for the period for sending notices of meetings of the
Board of Directors in accordarnice with the Revised Corporation Code, as follows:

‘Article !)l, Section 6. Notice — Notice of the regular or special meeting
of the Board, specifying the dafe, time and place of the meeting, shall



be communicated by the Secrefary fo each director personally, or by
telephone, electronic mail, or by written or oral message at least one
(1) week prior to the scheduled meeting for reqular meefings and at
feast two (2) days prior for special meetings. A director may waive this
requirement, either expressly or impliedly.’

AMENDMENT OF ARTICLE {ll, SECTION 7 OF THE BY-LAWS

‘RESOLVED, that, fo meet the requirement of the ASEAN Corporate Governance
Scorecard, the Corporation is hereby authorized to increase the quorum
requiternent for the fransaction of corporate business fo two thirds (2/3) of the
number of directors fixed in the Aricles of Incorporafion;

*RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article 1}, Section 7 of the By-Laws fo reflect the above resolution, as follows:

‘Article i, Section 7. Quorum — Two thirds (2/3) of the number of
directors as fixed in the Articles of incorporation shall constitute a
quorum for the transaction of corporaie business, and every decision
of at least a majority of the directors present at a meeting at which there
is a quorum shall be valid as a corporate act, except for the election of
officers which shall require the vofe of a majority of all the members of
the Board.’

AMENDMENT OF ARTICLE I, SECTION 8§ OF THE BY-LAWS

*RESOLVED, that the Corporation is hereby authorized to amend Article I,
Section 8 of the By-Laws to provide that direcfors may attend meetings of the
Board of Directors through rernote communication and other aiternative modes of
communication, in accordance with guidelines or regulations issued by the
Securities and Exchange Commission, as follows:

‘Article !lf, Section 8. Meetings of the Board of Directors shall be
presided over by the Chairman of the Board, or in his absence, the
President, or if none of the foregoing is in office and present and acting,
by any other director chosen by the Board. The Secrelary shall act as
secrefary of every meeting, but if not present, the Chairman of the
meeting shall appoint a secretary of the meeting.

A director who cannot physically attend or vote at a board meeling can
participate and vote through remote communicafion such as
videoconferencing, teleconferencing, or other alternative modes_of
communication that allow the director reasonable gppotiunities to
participate, in accordance with quidelines or requiations issued by the
Securities and Exchange Commission.’

AMENDMENT OF ARTICLE IV, SECTION 1 AND ARTICLE IV, SECTION 4 OF
THE BY-LAWS




“RESOLVED, that the Corporation is hereby authorized to include the Compliance
Officer among the officers that the Board of Directors must elect or appoinf, and fo
remeve the General Manager from sajd list of officers;

"RESOLVED FURTHER, that the Corporation is hereby authorized fo amend
Article 1V, Section 1 and Article IV, Section 4 of the By-Laws fo reflect the above
resofufion, as follows:

‘Article 1V, Section 1. Election/Appointment. — Immediately after their
election, the Board of Directors shali formally organize by electing the
following officers at said meeting:

a) Chairman,

b) President,

¢) Executive Vice Presidents,
d) Senior Vice Presidents,

e) Vice-Presidents,

f) Treasurer,

g} Secretary, and

h) Compliance Officer,

The Board may, from time fo time, appoint such other officers as it may
determine {0 be necessary or proper.

Any two (2) or more pasitions may be held concurrently by the same
person, except that no one shalf act as President and Treasurer or
Secretary at the same fime.’

‘Article 1V, Section 4. Other Officers of the Corporation — The
Executive-Vice Presidents, Senior Vice-Presidents, and Vice-
Presidents shall have such powers and shall perform such duties as
may from time to time be assigned to them by the Board of Directors
or by the President.’

NEW PROVISION IN THE BY-LAWS ON THE DUTIES OF THE COMPLIANCE
OFFICER

“RESOLVED, that the Corporation is hereby authorized fo amend the By-Laws (o
specify the duties of the Compliance Officer, as follows:

‘Article IV, Section 7. The_Compliancg Officer. — The Compliance
Officer shall have the following dulies:

a) To monitor, coordinate and facilitate compliance with existing laws,
rules and requlations and oversee the identification, assessment and
reporting of the corporation’s requiatory compliance risks;




b) To manage and supervise the Compliance Department and staff for
the effective discharge of their core functional responsibilifies;

¢) To liaise and engaqe with requlators and other relevant govermment
entities on compliance-refated issues;

d} To foster and maintain relationships _with _the regulafors, as
designated key individual, through continuous regtilatory engagement;

e) To provide advice and quidance on matters relating to compliance
with relevant faws, regulations and infernal requirements, _and on
solutions to meet requlatory obligations or in response fo requiatory
challenges;

fl To provide a level of assurance on the effectivenass of various
compliance _arrangements the business has established and
implemented fo ensure ongoing regulatory compliance, through the
performance of appropriate compliance monitoring _and _review
activities; .

q) To functionally meet with_or reporf on key requiatory compliance
matters, including requlatory compliance risks and outcome of
compliance reviews or checks done. to the Board of Directors or hoard-
{evel committees:

h To develop or assist in the development of compliance policies,
procedures and systems of controls to promote and instill a compliance
culture across the business, including relevant compliance_training

programms;

/) To formulate the annual compliance plan that is aligned with the
corporation’s business strategies, goals and requlaitory compliance risk

profile;

j) To exercise such powers and perform such duties and functions as
may be assigned fo him by the President and the Board of Directors:
and

k) To perform such other duties and responsibilities as may be required
under applicable laws and regulations.’

"RESOLVED FURTHER, that the Corporation is hereby authorized fo adjust the
numbering of the succeeding sections of Article IV in view of the above
armendment;

AMENDMENT OF ARTICLE IV, SECTION 8 OF THE BY-LAWS




‘RESOLVED, that the Corporation is hereby authorized to delete the statement
"Any director, who is an employee of Prudential Corporation or any subsidiary
thereof automatically ceases fo be a director of Pru Life insurance Corporation of
U.K. upon ceasing to be a director or employee of Prudential Corporation or any
subsidiary thereof.” in Aricle IV, Section 8 of the By-Laws, in view of the
amendment made in Arlicle Hil, Section 2;

‘RESOLVED FURTHER, that the Corporation is hereby authorized to amend
Article IV, Section 8 of the By-Laws to reflect the above resolution, as follows:

‘Article iV, Section 8. Term of Office — The term of office of all officers
shall be for a period of one (1) year and until their successors are duly
elected and qualified. Such officers may however be sooner removed
for cause.’

AMENDMENT OF ARTICLE IV, SECTION 9 AND ARTICLE IV, SECTION 10 OF
THE BY- LAWS

‘RESOLVED, that the Corporation is hereby authorized fo amend Atticle IV,
Section 9 and Article 1V, Section 10 of the By-Laws for grammatical purposes, as
follows:

‘Article 1V, Section 9. Vacancies — If any of the offices becomes vacant
by reason of death, resignation, faifure fo qualify, disqualification or for
any other cause, the Board of Directors, by majority vole, may elect a
successor who shall hold office for the unexpired ferm.’

‘Article 1V, Secfion 10. Compensation — QOfficers shall receive stch
remuneration as the Board of Directors may determine upon
recommendation of the President. A director shall not be preciuded
from serving the corporation in any other capacity as an officer, agent
or otherwise, and receiving compensation therefor.’

‘RESOLVED FURTHER, that the power to review and approve any further
amendments that may be required by the insurance Commission ar the Securities
and Exchange Commission in relation to the foregoing amendments is hereby
delegated fo the Board of Directors;

“RESOLVED FINALLY, that the proper officers of the Corporation or any
representative of Romulo Mabanta Buenaveniura Sayoc & de los Angeles are
hereby authorized fo file the appropriate application with the Insurance
Commission and the Securities and Exchange Commission and fo do such acts as
may be necessary to give force and effect to the foregoing amendments to the
Corporation’s By-Laws.”

5. The requirements under the Revised Corporation Code of the Philippines for the
amendment of Articles of Incorporation have been complied with; and



6. We hereby certify that the aftached documents are full, complete, true and correct
copies of the Articles of Incorporation of the Corporation, as amended at the Meetings,

IN WITNESS WHEREQCF, the undersigned Corporate Secretary, and Board of Directors of the

Corporation have signed this Certificate in counferparts, at the place and on the date indicated
below. :

[Signature pages follow]
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Executed by the following Directors on

Manila.
\
HENRY_JOSEPH M. HERRERA
Chairman

TIN No. 108 746 890

ROMERICO S. SERRANO
Director
TIN No. 146 315 947

Certified by the Corporate Secretary:

A e - Tty

MA. EMEREN V. VALLENTE
Corporate Secretary
TiN No. 175 381 217

202(37?%ALK Cﬂry, Metro
1

ANTONIO MANUEL G. DE ROSAS
Director, President and Chief
Executive Officer
TIN No, 202 399 165

ANGELICA H. LAVARES

Director
TIN No. 134 509 801
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ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES )
CITY OF Y ) 8.8
CI
MARATI NOY 13 2020
BEFORE ME, a nofary pubiic for and in the above locality, this day of
2020 personally appeared:
[ Name Community Tax Date of Issue /
Certificate No. / Piace of Issue
Passport No.

HENRY JOSEPH M. HERRERA  [filvo- 19~ 2%0

ANTONIO MANUEL G. DE ROSAS [N o - Ho)-459 - [d

ROMERICO S. SERRANO T w0 43S ~G4T

ANGELICA H. LAVARES N NO- {724 3506 o]

MA. EMEREN V. VALLENTE | YINNO [JSARI-0]

personally known to me and to me known to be the same persons who executed the foregoing
Certification of Amendment of Articles of Incorporation, and who further acknowledged to me
that the same are their free and voluntary acts and deeds and the free and voluntary acts of
the Corporation that they represent. This instrument relates to the Amendment of the Articles
of incorporation. It consists of ___pages including this Acknowledgment.

IN WITNESS WHEREOF, | have hereunto sel my hand and affixed my notarial seal
on the date and the place written above.

Doc No. #b! :
Page No.3Y : FELIPqFrﬁ,EDAN IR,
un Notary Public for and in Makad City
Book No. 24 Y, Until Dec. 31,2020, Agpt. No. M-02
Series of 2020. Roil No, 27625, TIN 136897808

Rm 412, 4th Fir. VGP Cevter, Ayals, Makati City
2020 PTR MLA 9067896/ 12/8/2019/MLA
IBP No. 1046422, 8/5/2016
MCLE Comp. VI-0012056, 91 1/2018




AMENDED BY-LAWS
OF

PRU LIFE INSURANCE CORPORATION OF U.K.
ALSO DOING BUSINESS AND TRADE UNDER THE NAMES/ALSC KNOWN AS: PRU;
PRU UFE; PRU LIFE UK; PRU LIFE U.K.; PRU LIFE OF UK; PRU LIFE OF UK.
{formerly, PRUDENTIAL (UK} PHILIPPINES 1L{FE INSURANCE CORP.)

ARTICLE |
SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Secticn 1. Subscriptions — Subscribers to the capital stock of the corporation shall pay to the
corporation the subscription value or price of the stock in accordance with the terms and conditions
prescribed by the Board of Directors. Unpaid subscriptions shall not earn interest unless determined by
the Board of Directors.

Section 2. Certificates — Each stockholder shall be entitled to one or more certificates for such
fully paid stock subscription in his name in the books of the corporation. The certificates shall contain the
matters required by law and the Articles of Incorporation. They shall be in such form and design as may
he determined by the Board of Directors and numbered consecutively. The Certificates, which must be
issued in consecutive order, shall bear the signature of the President, manually countersigned by the
Secretary, and sealed with the corporate seal.

Section 3. Transfer of Shares — Subject to the restrictions, terms and conditions contained in the
Articles of Incorporation, shares may be transferred, sold, ceded, assigned or pledged by delivery of the
certificates duly endorsed by the stockholder, his attorney-in-fact, or other legally authorized person. The
transfer shall be valid and binding on the corporation only upon record thereof in the books of the
corporation, cancellation of the certificate surrendered to the Secretary, and issuance of a new certificate
to the transferee.

No shares of stock against which the corporation helds unpaid claim shall be transferakle in the
hooks of the corporation,

All certificates surrendered for transfer shall be stamped “Cancelied” on the face thereof,
together with the date of cancellation, and attached to the corresponding stub with the certificate book.

Section 4. Lost Certificates — In case any certificate for the capital stock of the corporation is lost,
stolen, or destroyed, a new certificate may be issued in lieu thereof in accordance with the procedure
prescribed by law, particularly Section 72 of the Revised Corporation Code.?

Section 5. Fractional Shares — No certificate shall be issued evidencing ownership of a fractional
part of a share.

1 As approved by the Beard of Directors in its arganizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 lune 2020.
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ARTICLE I}
MEETINGS OF STOCKHOLDERS

Section 1. Regular Meetings — The regular meetings of stockholders, for the purpose of electing
directors and for the transaction of such business as may properly come before the meeting, shall be held
at the principal office on every fourth Thursday of June of each year, if a Jegal holiday, then on the day
following.?

Section 2. Special Meeting — The special meeting of stockholders, for any purpose or purposes,
may at any time be called by any of the foliowing: (a) Board of Directors, at its own instance, or at the
written request of stockholders representing a majority of the subscribed capital stock entitled to vote;
{b) Chairman, or (c} President.

Section 3. Place of Meeting ~ Stockholders’ meetings whether regular or special, shall be held in
the principal office of the corporation or at any place designated by the Board of Directors in the city ar
municipality where the principal office of the corporation is located.

Section 4. Notice of Meeting — Written notices for regular or special meetings of stockhelders may
be sent by the Secretary by personal delivery, electronic mail, or by mailing the notice at least ane (1)
week for special meetings and twenty one {21) days for regular meetings prior to the scheduled date of
the meeting to each stockholder of record at his last known address or by publishing the natice in a
newspaper of national circulation. The notice shall state the place, date and hour of the meeting, and the
purpose or purposes for which the meeting is called. In case of special meetings, only matters stated in
the notice can be subject of motions or deliberations at such meeting. However, notice of any meeting
may be waived, expressly or impliedly by any stockholder, in person, or by proxy, before or after the
meeting.

tach notice of meeting shall further be accempanied by the following:

{a} The agenda for the meeting;

{b) A proxy form which shall be submitted to the Corporate Secretary within the period specified
in Article I, Section 7 of these by-laws;

{c) The requirements and procedures ta be followed when a stockholder elects to attend,
participate or vote by remote communication or in absentia; and

{d} When the meeting is for the election of directors or trustees, the reguirements and procedure
for nomination_ and election.

When the meeting of the stockholders is adjourned to another time or place, it shall not be
necessary to give any notice of adjourned meeting if the time and place to which the meeting is adjourned
are announced at the meeting at which adjournment is taken. At the reconvened meeting, any business
may be transacted that might have been transacted on the original date of the meeting.

2 a5 approved by the Board of Directors in its organizational meeting held on 22 June 2017 and by the stockholders
in its annual meeting held on 22 June 2017.
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In case of postponement of a regular meeting of the stockholders, written notice thereof and the
reasan therefor shall be sent to all stockholders of recard at least two (2) weeks prior to the scheduled
date of the meeting.®

Section 5. Quorum ~ Unless atherwise provided by law, in all regular or special meetings of
stockholders, a majority of the outstanding capital stock must be present or represented in order to
constitute a quorum. If no quorum is constituted, the meeting shall be adjourned until the requisite
amount of stock shall be present.

A stockholder who participates through remote communication or in absentia shall be deemed
present for purposes of guorum.*

Section 6. Presiding Officer — The Chairman of the Board, or in his absence, the President, or if
none of the foregoing is in office and present and acting, by a chairman to be chosen by the stockholders.
The Secretary shall act as Secretary of every meeting, but if not present, the chairman of the meeting shall
appoint a secretary of the meeting. The chairman of the meeting may adjourn the meeting from time to
time, without notice other than that announced at the meeting.

Sectien 7. Manner of voting — At all meetings of stockholders, a stockholder may vote in person,
through remeote communication, in absentia, or by proxy executed in writing by the stockholder or his
duly authorized attorney-in-fact. Unless otherwise provided in the proxy, it shall be valid only for the
meeting at which it has been presented to the Secretary.

All proxies must be in the hands of the Secretary not later than five (5) days hefore the time set
for the meeting. Such proxies filed with the Secretary may be revoked by the stockholders either in an
instrument in writing duly presented and recorded with the Secretary at least three (3} days prior to a
scheduled meeting or by their personal presence at the meeting. The decision of the Secretary on the
validity of proxies shall be final and binding until set aside by a court of competent ju risdiction.

Stockholders of the corporation voting through remote communication or in absentia_must
ensure that their votes are received before the corporation finishes the tally of votes. Otherwise, their
votes will not be counted.?

Section 8. Closing of Transfer Books for Fixing of Record Date — For the purpose of determining
the stockholders entitled to notice of, or to vote at, any meeting of stockholders or any adjournment
thereof, orto receive payment of any dividend, or of making a determination of stockholders for any other
proper purpase, the stock and transfer books shall be closed at least twenty (20) days immediately
preceding the scheduled date of a regular stockholders” meeting and at least seven (7} days immediately
preceding the scheduled date of a special stockhalders’ meeting.®

3 s approved by the Beard of Directors in its organizational meeting held on 18 June 2020 and by the stackholders
in its annual meeting held on 18 June 2020.
4 As approved by the Board of Directors in its organizational meeting held cn 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
S As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholtlers
in its annual meeting held on 18 June 2020.
& As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 lune 2020.
3



ARTICLE Nl
BOARD OF DIRECTORS

Section 1. Powers of the Board — Unless otherwise provided by law, the corporate powers of the

corporation shall be exercise, all business conducted and all property of the corporatien controlied and
held by the Board of Directors to be elected by and from among the stockholders. Without prejudice to
such general powers and such other powers as may be granted by law, the Board of Directors shall have

the following express powers:

a)

b)

T

d}

e}

f)

gl

h)

|

From time to time, to make and change rules and regulations not inconsistent with these by-laws for
the management of the corporation’s business and affairs;

To purchase, receive, take or otherwise acquire in any lawful manner, for and in the name of the
corporation, any and all properties, rights, interest or privileges, including securities and bonds of
other corporations, as the transaction of the husiness of the corporation may reasonably or
necessarily require, for such consideration and upon such terms and conditions as the Board may
deem proper or convenient;

To invest the funds of the corporation in another corporation or business or for any other purposes
other than those for which the corporation was organized, whenever in the judgment of the Board
of Directors the interest of the corporation would thereby be promoted, subject to such stockholders’
approval as may be required by law;

To incur such indebtedness as the Board may deem necessary and, for such purpose, to make and
issue evidence of such indebtedness including, without limitation, notes, deeds of trust, instrument,
bonds, debentures, or securities, subject to such stockholder approval as may be required by law,
and/or pledge, mortgage, or otherwise encumber all or part of the properties and rights of the
corporation;

To guarantee, for and in behalf of the corporation, obligations of other corporations or entities in
which it has lawful interest.

To make provisions for the discharge of the obligations of the corporation as they mature, including
payment for any property, or in stocks, bonds, debentures, or other securities of the corporation
lawfully issued for the purpose;

To sell, lease, exchange, assign, transfer or otherwise dispose of any property, real or personal,
belonging to the corporation whenever in the Board’s judgment, the corporation’s interest would
thereby be promoted;

To establish pension, retirement, bonus, profit-sharing, or other types of incentives or compensation
plans for the employees, officers, and members of the Board of Directors of the corporation and to



determine the persons to participate in any such plans and the amount of their respective
participations;’

i) To prosecute, maintain, defend, compromise or abandon any lawsuit in which the corporation or its
officers are either plaintiff's or defendants in connection with the business of the corporation, and
likewise, to grant instaliments for the payments or settlement of whatsoever debts are payment to
the corporation;

i} To delegate, from time to time, any of the powers of the Board which may lawfully be delegated in
the course of the current business or businesses of the corporation to any standing or special
committee or to any officer or agent and to appoint any persons to be agents of the corporation with
such powers (including the power to sub-delegate), and upon such terms, as may be deemed fit;

k} To implement these by-laws and to act on any matter not covered by these by-laws, provided such
matter does not require the approval or consent of the stockholders under any existing law, rules or
regulation.

Section 2. Election and Term — The Board of Directors shall be elected during each regular meeting
of stockholders and shall hold office for one (1} year and until their successors are elected and qualified.

Stockholders entitled to vote shall have the right to vote the number of shares of stock standing
in their own names in the stock and transfer books of the corpgration at the time fixed in these hy-laws.
Stockholders may: {a) vote such number of shares for as many persons as there are directors to be elected;
{b) cumulate said shares and give one (1} candidate as many votes as the number of directors to be elected
multiplied by the number of the shares owned; or (c] distribute said number of votes ameng as many
candidates as may be seen fit. Provided, that the total number of votes cast shall not exceed the number
of shares owned by the stockholders as shown in the books of the corporation multiplied by the whole
number of directors to be elected. Nominees for directors recejving the highest number of votes shall be

declared elected.

In accordance with Article |1, Section 7, at all meetings for the election of the Board of Directors,
stockholders may vote in person, by proxy, gr through remote communication or in absentia.

Any director who is an emplayee of Prudential plc or any subsidiary thereof automatically ceases

to be a director of Pru Life Insurance Corporation of U.K. upon ceasing to be an employee of Prudential
plc or any subsidiary thereof.®

Section 3. Independent Directors — At all times, at least fifty percent (50%) of the Board of
Directors shali be independent directors.

7 As approved by the Board of Directars in its organizational meeting held on 22 June 2017 and by the stockholders
In its annual meeting held on 22 June 2017.
% As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockhalders
in its annual meeting held on 18 june 2020.
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An independent director is a person who, apart from shareholdings and fees raceived from the
corporation, is independent of management and free from any business or other relationship which
could or could reasonahly be perceived to materially_interfere_with the exercise of independent
judgment_in_carrying_out the responsibilities of a director. An independent director shall not
simultaneously hold board representations rmore than the number prescribed by the Securities and
Exchange Commission and Insurance Commission.

Independent directars must be elected by the stockholders present or entitled to vote through
remote communication gr in absentia during the election of directors.?

Section 4. Vacancies — Any vacancy occurring in the Board of Directors other than by removal by
the stockholders or by expiration of term, may be filled by the vote of at least a majority of the remaining
directors, if still constituting a quorum; otherwise, the vacancy must be filled by the stockholders at a
regular or at any special meeting of stockholders called for the purpose. A director so elected to fill a
vacancy shall be referred to as a replacement director and shall be elected and serve only for the
unexpired term of his predecessor in office.

Any directorship to be filled by reascn of an increase in the number of directors shall be filled only
by an election at a regular or a special meeting of stockholders duly called for the purpose, orin the same
meeting authorizing the increase of directors if so stated in the notice of the meeting.

The vacancy resulting from the removal of a director by the stockholders in the manner provided
by law may be filled by election at the same meeting of stockholders without further notice or at any
regular or at any special meeting of stockholders called for the purpose, after giving netice as prescribed
in these by-laws. When the vacancy is due to term expiration, the election shall be held no iater than the
day of such expiration at a meeting called for that purpose. In all other cases, the election must be held
no later than forty-five (45) days from the time the vacancy arose.’

Section 5. Meetings - Regular meetings of the Board of Directors shall be held once every quarter
of the year on such date and at such time and places as the Chairman of the Board, or in his absence, the
President, may request, or upon the request of a majority of the directors and shzall be held at such places
as may be designated in the notice. Special meetings of the Board of Directors may be held at any time
upon the call of the Chairman or the President.!*

Section 6. Notice — Notice of the regular or special meeting of the Board, specifying the date, time
and place of the meeting, shall be communicated by the Secretary to each director personally, or by
telephone, electronic mail, or by written or oral message at least one (1) week prior to the scheduled

9 As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020,
0 As approved by the Board of Directars in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020,
11 A5 approved by the Board of Directors in its organizational meeting held on 18 fune 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
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meeting for regular meetings and at least two (2) days prior for special meetings. A director may waive
this requirement, either expressly or impliedly.1?

Section 7. Quorum — Two thirds {2/3) of the number of directors as fixed in the Articles of
Incorporation shall constitute a quorum for the transaction of corporate business, and every decision of
at least a majority of the directors present at a meeting at which there is a quorum shall be valid as a
corporate act, except for the election of officers which shall require the vote of a majority of all the
members of the Board,??

Section 8. Conduct of the Meetings —Meetings of the Board of Directors shall be presided over by
the Chairman of the Board, or in his absence, the President, or if none of the foregoing is in office and
present and acting, by any other director chosen by the Board. The Secretary shall act as secretary of
every meeting, but if not present, the Chairman of the meeting shall appoint a secretary of the meeting.

A director who cannot physically attend or vote at a board meeting can participate and vote

through remote communication such as videaconferencing, teleconferencing, or other alternative modes

of communication that allow the director reasonable opportunities to participate, in accordance with
guidelines or regulations issued by the Securities and Exchange Commission.*

ARTICLE IV
OFFICERS

Section 1. Election/Appointment — Immediately after their election, the Board of Directors shall
farmally organize by electing the fallowing officers at said meeting:

a) Chairman,

b) President,

c) Executive Vice Presidents,
d) Senior Vice Presidents,

e) Vice-Presidents,

f} Treasurer,

g) Secretary,®® and

h) Compliance Officer'®

12 s approved by the Beard of Directars in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
13 As approved by the Board of Directars in its organizational meeting held on 18 June 2020 and by the stockhclders
in its annual meeting held on 18 June 2020,
1% s approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
15 A5 approved by the Board of Directers in its organizational meeting held on 22 June 2017 and by the stockholders
in its annual meeting held on 22 lune 2017.
16 As approved by the Board of Directors in its arganizational meeting held on 18 June 2020 and by the stockhclders
in its annual meeting held on 18 June 2020.
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The Board may, from time to time, appoint such other officers as it may determine to be necessary

or proper.

Any two (2} or more positions may be held concurrently by the same person, except that no one

shall act as President and Treasurer or Secretary at the same time.

Section 2. Chairman of the Board — The Chairman of the Board of Directors shall preside at the

meetings of the directors and the stockholders. He shall also exercise such powers and perform such
duties as the Board of Directors may assign to him.

Section 3. President — The President, who shall be a director, shall be the Chief Executive Officer

of the corporation and shall also have the administration and direction of the day-to-day business affairs
of the corporation. He shall exercise the following functisns:

a)

b}

c)

d)

e)

g)
h}

)
k)

To preside at the meetings of the Board of Directors and of the Stockholders in the absence of the
Chairman of the Board of Directors;

To initiate and develop corporate objectives and policies and formulate long range project, plans and
programs for the approval of the Board of Directors, including those for executive training,
development and compensation;

To have general supervision and management of the business affairs and property of the corporation;
To ensure that the administrative and operational policies of the corporation are carried out under
his supervision and control; _

Subject to guidelines prescribed by law, to appoint, remove, suspend or discipline employees of the
corporation, prescribe their duties, and determine their salaries;

To oversee the preparation of the budgets and the statements of accounts of the corporation;

To prepare such statements and reports of the corporation as may be required of him by law;

To represent the corporation at all functions and proceedings;

To execute on behalf of the corporation all contracts, agreements and other instruments affecting
the interests of the corporation which require the approval of the Board of Directors, except as
otherwise directed by the Board of Directars;

To make reports to the Board of Directors and stockholders;

To sign certificates of stock; and

To perform such other duties as are incident to his office or are entrusted to him by the Board of
Directors.

The President may assign the exercise or performance of any of the foregoing powers, duties and

functions to any other officer{s), subject always to his supervision and control.



Section 4. Other Officers of the Corporation — The Executive-Vice Presidents, Senior Vice-
Presidents, and Vice-Presidents shall have such powers and shall perform such duties as may from time
to time be assigned to them by the Board of Directors or by the President.”

Section 5. The Secretary — The Secretary must be a resident and a citizen of the Philippines. He
shall be the custodian of and shall maintain the corporate hooks and record and shall be the recorder of
the corporation’s formal actions and transactions. He shall have the following specific powers and duties:

a) To record or see to the proper recording of the minutes and transactions of all meetings of the
directars and the stockhoiders and to maintain minute books of such meetings in the form and
manner required by law;

b} To keep or cause to be kept record books showing the details required by law with respect to the
stock certificates of the corporation, including ledgers and transfer beoks showing all shares of the
corparation subscribed, issued and transferred;

¢) To keep the corporate seal and affix it to all papers and documents requiring a seal, and to attest by
his signature all corporate documents requiring the same;

d) To attend to the giving and serving of all notices of the corporation required by law or these by-laws
to be given;

e] Tocertify such corporate acts, countersign corporate documents or certificates, and make reports or
-statements as may be required of him by law or by government rules and regulations;

f)  To act as the inspector at the election of directors and, as such, to determine the number of shares
of stock outstanding and entitled to vote, the shares®® of stock represented at the meeting, the
existence of a quorum, the validity and effect of proxies, and to receive votes, ballots or consents,
hear and determine all challenges and questions arising in connection with the right to vote, count
and tabulate all votes, ballots or consents, determine the result, and do such acts as are proper to
conduct the election or vote, The Secretary may assign the exercise or performance of any or all of
the foregoing duties, powers and functions to any other person or persons, subject always to his
supervision and contral; and

g) To perform such other duties as are incident to his office or as may be assigned to him by the Board
of Directors or the President.

Section 6. The Treasurer — The Treasurer of the corporation shall be it chief financial officer and
the custodian of its funds, securities and property. The Treasurer shall have the folloewing duties:

a) To keep full and accurate accounts of receipts and disbursements in the books of the corporation;
b] To have custody of, and be responsible for, all the funds, securities and bonds of the corporation;

17 A5 approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockhelders
in its annual meeting held on 18 June 2020.
18 o5 approved by the Board of Directors in its organizational meeting held on 22 June 2017 and by the stockholders
in its annual meeting held on 22 June 2017.



c)

d)

f)

b)

¢

d)

e)

f)

8)

h)

i)

To deposit in the name and to the credit of the corporation, in such bank as may be designated from
time to time by the Board of Directors, all the moeneys, funds, securities, bonds, and similar valuable
effects belonging to the corporation which may come under his control;

To render an annual statement showing the financial condition of the corporation and such other
financial reports as the Board of Directors, the Chairman, or the President may, from time to time
require;

To prepare such financial reports, statements, certifications and other documents which may, from
time to time, be required by government rules and regulations and to submit the same to the proper
government agencies; and

To exercise such powers and perform such duties and functions as may be assigned to him by the
President.

Section 7. The Compliance Officer. — The Compliance Cfficer shall have the following duties:

To _monitor, coordinate and facilitate compliance with existing laws, rules and regulations and
oversee the idenfification, assessment and reporting of the corporation’s regulatory compliance
risks;

To manage and supervise the Compliance Department and staff for the effective discharge of their
core functional responsibilities;

To lizise and engage with regulators and other relevant government entities on compliance-related
issues;

To foster and maintain relationships with the regulators, as designated key individual, through
continuous regulatory engagement;

To provide advice and guidance on_matters relating to compliance with_refevant laws, regulations
and Internal requirements, and on solutions to meet regulaicry obligations or in response to
regulatory challenges;

To provide a level of assurance on the effectiveness of various compliance arrangements the business

has established and implemented to ensure ongoing regulatory compliance, through the

performance of appropriate compliance monitoring and review activities;

To functionally meet with or report on key regulatory compliance matters, including regulatory
compliance risks and outcome of campliance reviews or checks done, 1o the Board of Directors or
board-level committees;

To develop or assist in the develepment of compliance policies, procedures and systems of controls

to promote and instill 8 compliance culture across the business, including relevant compliance

training programs;

To formulate the annual compliance plan that is aligned with the corporation’s business strategies,
goals and regulatory compliance risk profile; '

To exercise such powers and perform such duties and functions as may be assighed to him by the
President and the Board of Direciors; and
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k} To perform such other duties and responsibilities as may be required under applicable laws and
regulations.®®

Section 8. Term of Office — The term of office of all officers shall be for a period of one (1) year
and until their successors are duly elected and qualified. Such officers may however be sooner removed
for cause.®®

Section 9. Vacancies — If any of the offices becomes vacant by reason of death, resignation, failure
to qualify, disqualification or for any other cause, the Board of Directors, by majority vote, may elect a
successor who shall hold office for the unexpired term.?

Section 1Q. Compensation — Officers shall receive such remuneration as the Board of Directors
may determine upon recommendation of the President. A director shall not be precluded from serving
the corporation in any other capacity as an officer, agent or otherwise, and receiving compensation
therefor.”?

ARTICLE ¥
INDEMNIFICATICN OF PIRECTORS AND OFFICERS

Section 1. The corporation shall indemnify every director or officer, his heirs, executors and
administrators against all costs and expenses reasonably incurred by such person is connection with any
civil, criminal, administrative or investigative action, suit or proceeding (other than an action by the
corporation) to which he may be, or is, made a party by reason of his being or having been a director or
officer of the corporation, except in relation to matters as to which he shall be finally adjudged in such
action, suit or proceeding to be liable for negligence or misconduct.

In the event of a settlement or compromise, indemnification shall be provided only in connection
with such matters covered by the settiement as to which the corporation is advised by counse! that the
person to be indemnified did not commit a breach of duty as such director or officer.

The amount payable by way of indemnity shall be determined and paid only pursuant to a
resolution adopted by a majority of the members of the Board of Directors,

12 As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
2 ps approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
2 As approved by the Board of Directors in its organizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020,
22 A5 approved by the Board of Directors in its arganizational meeting held on 18 June 2020 and by the stockholders
in its annual meeting held on 18 June 2020.
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The costs and expenses incurred in defending the aforementioned action, suit or proceeding may
ke paid by the corporation in advance for the final disposition of such action, suit, or proceedings as
authorized in the manner provided for in the preceding paragraph upon receipt of an undertaking by or
on behzlf of the director or officer to repay such amount unless it shall ultimately be determined that he
is entitled to be indemnified by the corporation as authorized in this Article.

ARTICLE VI
OFFICES

Section 1. The principal office of the corporation shall be that stated in the Articles of
Incorporation.?® The Corporation may have such other branch offices, either within or outside the
Philippines as the Board of Directors may designate or as the business of the corporation may, from time
to time, require.

ARTICLE v
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1. External Auditors — At the regular stockholder's meeting, the external auditor or
auditors of the corporation for the ensuing year shail be appointed. The external auditor or auditors shall
examing, verify and report on the financial position, operating results and cash flows, and the stockholders
shall approve the remuneration of the external auditor or auditors as recommended by the Board of
Directors.

Dividends shall be payable in cash, property, or stock to all stockholders on the basis of
outstanding stock held by them, as often and at such times as the Board of Directors may determine and
in accardance with law and applicable rules and regulations.?

ARTICLE vill
AMENDMENTS

Section 1. These by-laws may be amended or repealed by the affirmative vote of at least a
majority of the Board of Directors and the stockholders representing a majority of the outstanding capital

2 ps approved by the Board of Directors in its arganizational meeting held on 22 june 2017 and by the stockholders
in its annual meeting held on 22 June 2017,
2 Ag approved by the Board of Directors in its organizational meeting held on 22 June 2017 and by the stockholders
in its annual meeting held on 22 June 2017.
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stock at any stockholders’ meeting called for that purpose. However, the power to amend, modify, repeal
or adopt new by-laws may be delegated to the Board of Directors by the affirmative vote of stockholders
representing not less than two-thirds of the outstanding capital stock; provided, however, that any such
delegation of powers to the Board of Directors to amend, repeal or adopt new by-laws may be revoked
only by the vote of the stockhalders representing a majority of the outstanding capital stock at a regular
or special meeting.

ARTICLE IX
SEAL

Section 1. Farm and Inscriptions — The corporate seal shall be determined by the Board of
Directors.

The foregoing by-laws were adopted by all the stockhelders of the cerporation on January 10,
1996 at the principal office of the corporation.

IN WITNESS WHERECF, we, the undersigned stockholders present at said meeting and voting
thereat in favor of the adoption of said by-laws, have hereunto subscribed our names, this 10" day of
January 1996 in Makati City,

(SIGNED) (SIGNED)
MARK EDWARD TUCKER JOSEPH CHUNG SANG !P
PP No. 500132843 PP No. EM259570
(SIGNED) [SIGNED)
JOSE A. FERIA, JR. MARIA CONCEPCION S. NOCHE
TIN No. 107-793-449 TIN No. 107-793-465
(SIGNED)

RICHARD S. ALIANAN
TIN No. 100-112-632
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