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PRU LIFE INSURANCE CORPORATION OF U.K. 
 

MINUTES OF THE SPECIAL MEETING OF THE BOARD OF DIRECTORS 
 

Held on 22 May 2025 at 11:30 a.m. via Microsoft Teams 
                                        

 
PRESENT: ALSO PRESENT: 
  
Angelica H. Lavares 
Sanjay Chakrabarty 
Francis P. Ortega 
Sanchit P. Maini 
Wilson Wing Yiu Ma 
Imelda C. Tiongson 
Marife B. Zamora 
Maria Cristina R. Opinion 
Herminio C. Bagro III 
 
 
 

Paul Anthony Mandal  
Ma. Donna A. Mendoza 
Angelica D. Pascual 
 
During the Presentation for the 2025 Cash Dividend 
Declaration and Remittance to Prudential 
Corporation Holdings Limited 
 
Edwin D. Magpantay 
Iris Dawn P. Pureza 
 
During the Presentation for the Updated Company 
Authorized Signatories for Agency Contracts 
 
Montini De Guzman 
  
During the Presentation for the Approval of the 
Covered Transaction Report (CTR) Remediation Plan  
 
Katrina G. de Castro  
 
During the Presentation for the Approval of the 
Establishment, Transfer, Closure, and Cancellation 
of Transfer of General Agencies  
 
Diana Lynn S. Mercado 
 

I. CALL TO ORDER 
 
Ms. Angelica H. Lavares (“Ms. Lavares”), called the meeting of the Board of Directors 
(“Board”) of Pru Life Insurance Corporation of U.K. (the “Corporation” or “Pru Life UK”) to 
order and presided over the same.  

 
II. CERTIFICATION OF NOTICE AND QUORUM 
 

The Corporate Secretary, Ms. Donna A. Mendoza, (“Ms. Mendoza”) certified that notices were 
duly sent to all the members of the Board and that there was a quorum to transact business. 

 
III. APPROVAL OF THE 2025 CASH DIVIDEND DECLARATION AND REMITTANCE TO PRUDENTIAL 

CORPORATION HOLDINGS LIMITED  
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Ms. Iris Dawn P. Pureza (“Ms. Pureza”) presented for approval the 2025 cash dividend 
declaration and remittance (“2025 Dividend Declaration and Remittance”).  
 
The Chairperson noted that the matter of the 2025 Dividend Declaration and Remittance had 
been previously discussed thoroughly by the members of the Board during the Joint Special 
Meeting of the Audit, Risk and Related Party Transactions Committees held immediately 
before the Board meeting. 

 
Upon motion duly made and seconded, the following resolution was unanimously approved 
by the Board: 

 
Resolution No. 31, Series of 2025 

(Resolution No. BOD-S-2025-05-22-01) 
 
“RESOLVED, that the Corporation is hereby authorized to declare cash dividends and remit 
the same to Prudential Corporation Holdings Limited in the amount of Two Billion Three 
Hundred Million Pesos (Php 2,300,000,000.00), or its equivalent in United States Dollars 
(USD) gross of applicable taxes of 15%  (“May 2025 Cash Dividend Remittance”);  

 
“RESOLVED FURTHER, that the May 2025 Cash Dividend Remittance shall be sourced from 
the unrestricted retained earnings of the Corporation and shall not be remitted earlier than 
29 May 2025;  

 
“RESOLVED FURTHER, that the Corporation’s Management Team is enjoined not to pursue 
the cash dividend remittance should there be any issuance by any relevant government 
entity, on or before 29 May 2025, negatively affecting the projected solvency and liquidity 
position of the Corporation; and  

 
“RESOLVED FINALLY, that the Corporation’s management team is enjoined to secure the 
necessary clearance from the relevant government entities before making the cash dividend 
remittance and to ensure that the May 2025 Cash Dividend Remittance complies with all 
applicable laws and regulations.”  

 
 
IV. UPDATED COMPANY AUTHORIZED SIGNATORIES FOR AGENCY CONTRACTS 

 
Mr. Montini De Guzman (“Mr. De Guzman”) presented for approval the updated authorized 
signatories for agency contracts in view of vacancies in positions. He explained that the 
proposed adjustments were aimed to ensure continuity in the execution of contracts and 
compliance with operational requirements. 
 
Upon motion duly made and seconded, the following resolution was approved by the Board: 
 

Resolution No. 32, Series of 2025  
(Resolution No. BOD-S-2025-05-22-02) 

 
“RESOLVED, that the Chief Executive Officer (CEO), Chief Financial Officer (CFO), Chief 
Distribution Officer (CDO), Chief Actuary (CA), and Chief Agency Officer (CAO), are each 
authorized, with full power of substitution, delegation and revocation, to sign on behalf of 
Pru Life Insurance Corporation of U.K. (the “Corporation”) the template Career Agent’s 
Master Agreement, the template Supplementary Agreements for Unit Manager, Branch 



3 of 5 
22 May 2025 Special Board Meeting 

 

Manager, Area Manager and District Manager, the template General Agency Agreement 
for non-banks, and other contracts related to agency movements and transfers, such as 
succession agreements;  
 
“RESOLVED FURTHER, that either the Head of Agency Recruitment or Head of Agency 
Strategy and Operations is each authorized to sign on behalf of the Corporation the template 
Career Agent’s Master Agreement, the template Supplementary Agreements for Unit 
Manager, Branch Manager, Area Manager and District Manager, the template General 
Agency Agreement for nonbank, and other contracts related to agency movements and 
transfers, such as succession agreements; and  
 
“RESOLVED FINALLY, that Resolution No. 65, Series of 2010; Resolution No. 12, Series of 
2012; Resolution No. 12, Series of 2013; Resolution No. 20, Series of 2013; and Resolution 
No. 26, Series of 2014, which were previously approved by the Board of Directors of the 
Corporation, are revoked and superseded.”  
 

V. APPROVAL OF THE COVERED TRANSACTION REPORT (CTR) REMEDIATION PLAN 
 
Atty. Katrina G. de Castro (“Atty. de Castro”) presented for approval the Covered Transaction 
Report (“CTR”) Remediation Plan. Atty. de Castro noted that all but two action items had been 
completed.  
 
Upon request by the Chairperson, Atty. de Castro provided the Board an update on the late 
submissions to the Anti-Money Laundering Council (“AMLC”). Atty. de Castro stated that their 
team had been in constant communication with the AMLC, but they had not been given advice 
on any penalties. She shared the team was told it was a sign of good faith on their part to 
coordinate with the regulator quickly. 
 
The Chairperson sought confirmation on whether the Compliance team was now confident 
that all the Corporation’s reports were being done correctly and submitted on time. Atty. de 
Castro stated that one of their action items was to test production data and they were due to 
finish that on 15 June 2025. She would be able to confirm after the testing was completed. 
 
Upon motion duly made and seconded, the following resolution was approved by the Board: 
 

Resolution No. 33, Series of 2025 
(Resolution No. BOD-S-2025-05-22-03) 

 
“Resolved, that the proposed remediation on the potential gaps/lapses discovered during 
the annual CTR review that that was conducted during the 4th quarter of 2024, as provided 
below, be approved/ratified:  
 

Action Description  Action Owner/s  Target Date of 
Completion  

Review of all CTR transaction mapping and logic 
against the systems  

PLUK AML Team  14-Mar-2025  

Checking/Validation of annualized premium 
transactions  

PLUK AML Team  07-Mar-2025  

Checking/Validation of reinsurance transactions  PLUK AML Team  07-Mar-2025  
Checking/Validation of advance premium 
payments  

PLUK AML Team  14-Mar-2025  
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Voluntary reporting of covered transactions that 
were not reported from 2022 to present  

PLUK AML Team  18 March 2025  

Testing of Production Data to ensure correctness 
of reports  

PLUK AML Team  15 June 2025  

Change in the logic and user journey to capture 
correct reporting requirements for Annualization 
of premium, Reinsurance, Advance Premium and 
transaction adjustments  

PLUK AML Team  31 August 2025  

 
VI. APPROVAL OF THE ESTABLISHMENT, TRANSFER, CLOSURE, AND CANCELLATION OF 

TRANSFER OF GENERAL AGENCIES AND BRANCH OFFICES 
 
Ms. Diana Lynn S. Mercado (“Ms. Mercado”) presented for approval the establishment and 
closure of General Agencies.  
 
Upon motion duly made and seconded, the following resolution was unanimously approved 
by the Board: 
 

Resolution No. 34, Series of 2025 
(Resolution No. BOD-S-2025-05-22-04) 

 
“RESOLVED, that the Board hereby approves and ratifies the establishment of the following 
new general agency at the address specified below:   
  

Location  GA President/Soliciting Officer  Address  

Makati  GA President – Charisma Buan  
Soliciting Officer - Mary Grace Larisma   

Makati City  

  
“RESOLVED, FURTHER, that the Board hereby approves the closure of the general agency at 
the effectivity date stated below:  
   
General 
Agency  

Soliciting 
Officer  Location  Address  Effectivity 

Date  
Reason for 
Closure  

Southern 
Summit 
Life 
Insurance 
Agency 
Inc.  

Katherine 
Del Rosario  Makati City  

Unit 26B 
Chatham House 
Condominium, 
116 Valero St. cor 
V.A. Rufino St., 
Salcedo Village, 
Makati City  

June 30, 2025  Resignation as 
Soliciting Officer  

Double 
Dragon 
Life 
Insurance 
Agency 
Inc  

Charisma 
Buan  Pasig City  

4th Floor Unit 4A, 
Padilla Bldg. F. 
Ortigas Jr. Road, 
San Antonio 
Pasig City  

June 15, 2025  Termination of 
GA Agreement  

  
 
VII. OTHER MATTERS 

 
The Board discussed the schedule for the upcoming meeting of the non-executive directors. 
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VIII. ADJOURNMENT 
  

With no further business to transact, the meeting was adjourned. 
 
 
Prepared by: 

 
 

MA. DONNA A. MENDOZA 
Corporate Secretary 

 
Attested by:  
 
 
 
ANGELICA H. LAVARES     SANJAY CHAKRABARTY 
Chairperson      Board Member 
 
 
 
WILSON WING YIU MA     IMELDA C. TIONGSON  
Board Member      Board Member 
 
 
 
SANCHIT P. MAINI     MARIFE B. ZAMORA 
Board Member      Board Member 
 
 
 
 
MARIA CRISTINA R. OPINION    FRANCIS P. ORTEGA 
Board Member      Board Member 
 
 
 
 
HERMINIO C. BAGRO III 
Board Member 


