
PRU LIFE INSURANCE CORPORATION OF U.K. 
 

MINUTES OF THE SPECIAL MEETING OF THE BOARD OF DIRECTORS 
 

Held on 9 December 2025 at 9:30 a.m. at the Boardroom  
9/F Uptown Place Tower 1, 1 East 11th Drive, Uptown Bonifacio 

1634 Taguig City, Metro Manila, Philippines and via Microsoft Teams 
 

PRESENT: 
 
Angelica H. Lavares, 
Sanjay Chakrabarty 
Francis P. Ortega 
Kenneth Rappold 
Sanchit P. Maini 
Imelda C. Tiongson 
Marife B. Zamora 
Maria Cristina R. Opinion 
Herminio C. Bagro III 

ALSO PRESENT: 
 
Katrina G. De Castro 
Calvin L. Kohchet-Chua 
Ma. Donna A. Mendoza 
Joel Adrian C. Alarde 

 
I. CALL TO ORDER 

 
Ms. Angelica H. Lavares (“Ms. Lavares”) called the meeting of the Board of Directors (“Board”) of 
Pru Life Insurance Corporation of U.K. (the “Corporation”) to order and presided over the same. 
 

II. CERTIFICATION OF NOTICE AND QUORUM 
 
The Corporate Secretary, Ms. Ma. Donna A. Mendoza, certified that notices were duly sent to the 
members of the Board and that there was a quorum to transact business. 

 
III. APPROVAL OF THE NOTARIZED COMPLIANCE COMMITMENT 

 
Atty. Katrina G. De Castro (“Atty. De Castro”) presented to the Board the Compliance Commitment 
letter outlining the Corporation’s comprehensive approach to address the root causes of the 
delays in Covered Transaction Report (“CTR”) submissions and corrective and preventive actions 
and measures in connection with the Corporation’s voluntary disclosure to the Anti-Money 
Laundering Council (“AMLC”) of unreported or belatedly reported CTRs for the period of January 
2022 and onwards (“Voluntary Disclosure”). She noted that these matters had been reported to 
the Board in previous board meetings. The Notarized Compliance Commitment will be submitted 
to AMLC pursuant to the Notice of Non-Compliance dated 25 November 2025 (“Notice of Non-
Compliance”) that the Corporation received on 1 December 2025. 
 
Ms. Lavares noted that the Board had previously been inquiring whether AMLC had responded to 
the Voluntary Disclosure since it was reported earlier this year. Given the Notice of Non-
Compliance, she sought assurance from Atty. De Castro that all errors in respect of the 
Corporation’s regulatory compliance had been uncovered and acted upon. Atty. De Castro assured 
the Board that there would be no more errors as her team had conducted a comprehensive review 
of the matter.  
 
Upon clarification from Ms. Imelda C. Tiongson, Atty. De Castro confirmed that the Corporation 
has not been penalized by the AMLC in connection with the Voluntary Disclosure. Atty. De Castro 
also stated she does not expect that the Corporation will be penalized since the Notice of Non-
Compliance included only a warning that a similar violation in the future shall be sternly dealt 
with. 
 
Mr. Sanchit P. Maini asked Atty. De Castro whether it would be worthwhile to obtain external 
assurance that the Corporation was compliant with the regulations. Atty. De Castro did not 
recommend seeking external assurance at the moment since the Corporation was still 
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implementing new actions in relation to the AMLC Registration and Reporting Guidelines due by 
2028. She opined that the Corporation may consider pursuing external assurance thereafter. 
 
Mr. Herminio C. Bagro III suggested adding reference to the date of receipt of the Notice of Non-
Compliance in the Compliance Commitment letter. Atty. De Castro noted his suggestion. 
 
Upon motion duly made and seconded, the following resolution was unanimously approved by 
the Board: 
 

Resolution No. 80, Series of 2025 
(Resolution No. BOD-S-2025-12-09-01) 

 
“WHEREAS, the Anti-Money Laundering Council (“AMLC”) issued a Notice of Non-Compliance to 
Pru Life Insurance Corporation of U.K. (the “Corporation”) dated 25 November 2025, which was 
received on 1 December 2025, requiring the submission of a Board-approved notarized Compliance 
Commitment, together with a Secretary’s Certificate and the minutes of the meeting, within ten 
(10) calendar days from receipt; 
 
“WHEREAS, the Board of Directors of the Corporation has reviewed the Compliance Commitment, 
which incorporates a comprehensive approach to address the root causes of delays and variances 
in the submission of Covered Transaction Reports (CTRs), as well as the corrective and preventive 
actions to ensure ongoing compliance with AMLC regulations; 
 
“NOW, THEREFORE, BE IT RESOLVED, as it is hereby RESOLVED, that the Board approves the 
Compliance Commitment as presented, and authorizes its execution and notarization;  
 
“RESOLVED, FURTHER, that the Chief Compliance Officer, Atty. Katrina G. de Castro, is hereby 
authorized and directed to sign, notarize, and submit the Compliance Commitment and all 
supporting documents to the AMLC, and to undertake any and all actions necessary to ensure full 
and timely compliance with the requirements set forth in the Notice of Non-Compliance, on or 
before 11 December 2025; 
 
“RESOLVED, FINALLY, that the Corporate Secretary is hereby directed to issue certified copies of 
these resolutions and to record the same in the minutes of the meeting.” 

 
IV. ADJOURNMENT 

 
With no further business to transact, the meeting was adjourned. 

 
 

Prepared by: 
 
 
 
MA. DONNA A. MENDOZA 
Corporate Secretary 

 
Attested by: 

 
 
 
ANGELICA H. LAVARES 
Chairperson 
 
 
 
KENNETH RAPPOLD 
Board Member 

 
 
 
SANJAY CHAKRABARTY 
Board Member 
 
 
 
FRANCIS P. ORTEGA 
Board Member 
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SANCHIT P. MAINI 
Board Member 
 
 
 
MARIA CRISTINA R. OPINION 
Board Member 
 
 
 
HERMINIO C. BAGRO III 
Board Member 

 
 
 
IMELDA C. TIONGSON 
Board Member 
 
 
 
MARIFE B. ZAMORA 
Board Member 

 


