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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 24 September 2002 Fund Classification Diversified
NAVPu (PHP) 2.78086 Minimum Risk Rating 1 (Conservative)
Fund Size PHP 18.44 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 1.53% p.a.
Financial Year End 31 December Benchmark Markit iBoxx ALBI Philippines

Fund Objective

The Fund seeks to achieve an optimal level of income in the medium-term together with long-term capital growth through investments in
fixed-income securities and money market instruments.

Performance Chart Annualized Performance

o | 1-Month | 1-Year | 5-Year |Year-to-date| Since Inception
' Fund 1.33% -7.01% 1.27% -4.68% 5.28%

3.5

3.0 M.,\

25 L" . .

B » v Fund Statistics

I ™ Highest NAVPU reached (20 Aug 20) 3.11410
10 / Lowest NAVPU reached (24 Sep 02) 1.00000
05 Initial NAVPU (24 Sep 02) 1.00000

The fund returns are net of Annual Management Charge. TOp 10 HO'dingS
Past performance is not necessarily indicative of the future
or likely performance of the Fund.

il PHILIPPINES (REPUBLIC OF) 2.625% 12-AUG-2025 7.23%
Asset Allocation P PHILIPPINES (REPUBLIC OF) 4.625% 2-JUN-2027 6.26%
cJ PHILIPPINES (REPUBLIC OF) 2.375% 9-MAR-2024 4.55%
28 PHILIPPINES (REPUBLIC OF) 8% 19-JUL-2031 4.41%
u Government bond 3l PHILIPPINES (REPUBLIC OF) 4.875% 4-MAR-2027 4.23%
94.55%
[ PHILIPPINES (REPUBLIC OF) 6.875% 10-JAN-2029 3.43%
® Corporate bond
4.18% Al PHILIPPINES (REPUBLIC OF) 3.625% 22-APR-2028 3.38%
= Cash & cash :Jl PHILIPPINES (REPUBLIC OF) 3.625% 9-SEP-2025 3.18%
equivalents 1.27%
[El PHILIPPINES (REPUBLIC OF) 4.75% 4-MAY-2027 3.17%
i}l PHILIPPINES (REPUBLIC OF) 3.75% 12-AUG-2028 3.10%

Fund Manager's Commentary

In July, most Asian countries saw yields fall in tandem with US Treasury (UST) yields as the global growth environment continues to soften.
The Markit iBoxx ALBI Philippines index posted a return of 1.31% over the month of July as Philippines sovereign bond yields closed mixed
across the curve.

Over the month, the Bangko Sentral ng Pilipinas' (BSP) move to hike rates by 75 basis points (bps) in an off-cycle policy move, pushing
front-end yields higher. The belly of the curve, however, moved lower, with the 5-year bond yield closing lower by 22 bps and the 10-year
yield closing lower by 75 bps.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink Bond Fund

In the US, inflation still showed no sign of abating with the personal consumption expenditures (PCE) price index hitting 6.8% (Year-on-
Year) YoY, up from 6.3% YoY in May. The US Labour Department’s employment cost index data also shows that wages continue to rise,
albeit not enough for real wage growth after inflation. The Federal Reserve (Fed) hiked rates by 75 basis points (bps) as expected over the
month, but Fed Chair Jerome Powell’s post-Federal Open Market Committee (FOMC) comments that the central bank would begin making
rate decisions on a meeting-by-meeting basis, along with data that showed that US gross domestic product (GDP) contracted for the second
consecutive quarter, led markets to perceive that the Fed may move to slow the pace of rate increases. The US yield curve inverted in July
between 2-and 10-year UST yields on intensifying growth concerns. The UST 10-year yield fell by 36 bps over the month while the 2-year
yield fell by 7 bps over the month.

The Philippines economy has seen strong growth recovery post-Covid following the easing of mobility restrictions in the first half of the
year. However, the pace of recovery has stalled with private spending as proxied by motor vehicle sales still hovering at around 70% of pre-
COVID levels. With the surprise off-cycle reverse repurchase agreement (RRP) rate hike by BSP, the benchmark policy rate now stands at
3.25%. Implemented outside the regular policy-meeting cycle, the tightening move was the most aggressive by the BSP since the central
bank shifted to an inflation-targeting approach in 2002. The central bank noted that the front-loading of policy action was needed to
temper rising risks to the inflation outlook and mitigate external spillovers that could disanchor domestic inflation expectations. Philippines
inflation surged to 6.1%YoY in June, the highest level in nearly four years, and is widely expected to remain elevated, pushing the full-year
average outside the target band of 2% to 4%.

On a gross basis, the Fund posted a return of 1.46%, outperforming the benchmark by 14 bps. On a net of fees basis, the Fund
outperformed by 2 bps. The Fund’s duration overweight in the 7-10 year portion of the curve, as well as positive carry, contributed to
relative performance.

In July, we maintained an overall neutral duration position. Inflation stayed above BSP’s target band but we believe it might have peaked
following the moderation in oil prices. That being said, food prices and strong growth recovery could continue putting upward pressure on
prices and therefore we think inflation will only moderate downwards slowly. This, together with concerns on the Peso weakening, should
put pressure on BSP to stay hawkish despite the latest Q2 growth numbers missing estimates. Recent RPGB auctions have seen very
strong demand, and yields in the 5-15Y part of the curve have dropped significantly. We think that this is a function of some pent-up
demand for duration, and also because the curve is still relatively steep and absolute yields are attractive. We think that there are further
legs to this duration chase, and this should keep yields in the long-end stable. Nevertheless, we will take some profit here and lower the
tactical overweight in the 5-10Y part of the curve. We will also maintain an overall neutral duration position.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULink Managed Fund

Fund Fact Sheet July 2022

PRU LIFE UK.

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 24 September 2002 Fund Classification Diversified
NAVpu (PHP) 3.17904 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 4.97 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 1.79% p.a.
Financial Year End 31% December Benchmark 80% Markit iBoxx ALB Philippines + 20% PCI

PSEi - Philippine Stock Exchange Index

Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth through investment in fixed-income securities, money market
instruments and shares of stock listed in the Philippine Stock Exchange.

Performance Chart Annualized Performance
0 1-Month 1-Year 5-Year |Year-to-date| Since Inception
s Fund 1.51% -5.16% 0.07% -5.88% 5.99%
"‘v‘,\ 3.0
r 25
; 20 Fund Statistics

r~'\/' s Highest NAVPU reached (17 Dec 20) 3.54174
" 10 Lowest NAVPU reach: (23 Oct 02) 0.99568
0s Initial NAVPU (24 Sep 02) 1.00000

The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund. The Peso Bond Fund and Equity Fund have
served as underlying funds of the Managed and Growth Funds prior
to the Funds' launch date.

Asset Allocation Top 10 Holdings
il PRULINK BOND FUND 81.18%
" Ped income funds p3l PRULINK EQUITY FUND 17.89%
u Equity funds 17.89% Kl CASH & CASH EQUIVALENTS (PHP) 0.92%
m Cash & cash equivalents
0.92% Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury (UST) yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the month -
including US gross domestic product (GDP) growth coming in negative for the second quarter in a row.

Asia (excluding Japan) and Emerging Markets were the weakest major markets, with the Morgan Stanley Capital International (MSCI) Asia
(ex Japan) and MSCI Emerging Markets falling by -1.7% and -0.7% in USD terms, respectively.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink Managed Fund

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the
news that the Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year
inflation exceeded expectations and came in at 9.1% in July, whilst July’s flash Purchasing Managers' Index (PMI) also contributed to
growth concerns, with the composite showing contraction at 47.5 and attributed to a drop in the services sector. Finally, GDP came in
negative for the second consecutive quarter, indicating a technical recession, with the 2- and 10-year UST yields inverting in July on the
fears of a deeper global recession to come.

European equities returned 4.9% in USD terms in July. Investors continued to grapple with the impact of the ongoing Russia-Ukraine war,
with the prospect of increased disruption to gas supplies weighing on sentiment during the month. The Nord Stream gas pipeline reopened
after a maintenance period, although market participants had feared that the suspension of deliveries would go beyond the announced 10-
day period.

Asia Pacific ex Japan markets returned -0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -
10.0% and -3.7% in USD terms respectively. China’s official manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected
contraction in factory activity reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on its recovery.

ASEAN markets outperformed the broader Asia Pacific region in July, with all the ASEAN countries registering positive returns except for
Thailand. Reopening momentum has kept ASEAN's economic recovery on track, however high inflation rate remains a concern, with
Philippines and Thailand recording an annual rate of 6.1% and 7.7% in June, respectively. Most central banks in Asia have begun rising
interest rates to keep prices under control.

The Philippines equities market performance registered a 2.61% return overall in July, though the YTD return remains negative at -11.3%.
July’s inflation accelerated from 6.1% to 6.4% as food and transport components surged. In mid-July, BSP surprised the market with 75
bps hike in an off-cycle meeting, with the aim to anchor inflation expectation. On the Covid front, cases remain somewhat elevated, but
manageable.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July Federal Open Market
Committee (FOMC) meeting, delivering one of the most aggressive tightening of monetary policy since the early 1980s. By the end of July,
benchmark yields on 2-year, 5-year and 10-year Treasuries fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68% and 2.65%, respectively on
slowing growth concerns. The US High Yield market generated a 6.02% return while Asian investment grade bonds recorded their best
monthly return since November 2020 as there was good investor demand for high quality USD issues.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other
central banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer
prices will remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless,
we believe that macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system
and decent corporate fundamentals would support continued economic activity.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULink US Dollar Bond Fund =
PRU LIFE UK. 3%

Fund Fact Sheet July 2022

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 03 June 2003 Fund Classification Diversified
NAVpu (USD) 2.53540 Minimum Risk Rating 1 (Conservative)
Fund Size USD 95.94 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.53% p.a.
Financial Year End 31 December Benchmark JPM USD EMBI Global Philippines

Fund Objective
The Fund seeks to achieve an optimal level of income in the medium-term together with long-term capital growth through investments in
fixed-income securities denominated in USD.

Performance Chart Annualized Performance
| 1-Month | 1-Year | 5-Year |Year-to-date| Since Inception
35 Fund 4.79% -13.59% -0.13% -13.45% 4.97%
3.0 Jou
2.5 #vvm
20 ’/\, Fund Statistics
15 Highest NAVPU reached (12 Aug 20) 3.07860
e Lowest NAVPU reached (05 Aug 03) 0.96080
o5 Initial NAVPU (03 Jun 03) 1.00000

The fund returns are net of Annual Management Charge.
Past performance is not necessarily indicative of the future
or likelv performance of the Fund.

Asset Allocation Top 10 Holdings

y8l PHILIPPINES (REPUBLIC OF) 9.5% 2-FEB-2030 9.47%
vt 3 PHILIPPINES (REPUBLIC OF) 7.75% 14-JAN-2031 9.11%
kil PHILIPPINES (REPUBLIC OF) 6.375% 23-0OCT-2034 8.71%

B Fixed-income funds
5.42% Bl PHILIPPINES (REPUBLIC OF) 3.7% 2-FEB-2042 7.97%
Ll PHILIPPINES (REPUBLIC OF) 3.95% 20-JAN-2040 7.75%

® Quasi government
3.64% J PHILIPPINES (REPUBLIC OF) 3% 1-FEB-2028 7.73%
uCash & cash yAl PHILIPPINES (REPUBLIC OF) 3.7% 1-MAR-2041 7.28%
equivalents 2.79% M EASTSPRING INV ASIAN BOND D USD 5.42%
*W PHILIPPINES (REPUBLIC OF) 3.75% 14-JAN-2029 5.39%
slo)] PHILIPPINES (REPUBLIC OF) 2.65% 10-DEC-2045 4.77%

Fund Manager's Commentary

In July, the JPMorgan EMBI Global Philippine index returned 5.09% as EM sovereign markets experienced a technical bounce along with a
fall in US Treasury (UST) yields. In the US, inflation still showed no sign of abating with the personal consumption expenditures (PCE) price
index hitting 6.8% Year-on-Year (YoY), up from 6.3% YoY in May. The US Labour Department’s employment cost index data also shows
that wages continue to rise, albeit not enough for real wage growth after inflation.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink US Dollar Bond Fund

The Federal Reserve (Fed) hiked rates by 75 basis points (bps) as expected over the month, but Fed Chair Jerome Powell’s post-FOMC
(Federal Open Market Committee) comments that the central bank would begin making rate decisions on a meeting-by-meeting basis,
along with data that showed that US gross domestic product (GDP) contracted for the second consecutive quarter, led markets to perceive
that the Fed may move to slow the pace of rate increases. The US vyield curve inverted in July between 2-and 10-year UST yields on
intensifying growth concerns. The UST 10-year yield fell by 36 bps over the month while the 2-year yield fell by 7 bps over the month.

The Philippine economy has seen strong growth recovery post-Covid following the easing of mobility restrictions in the first half of the year.
However, the pace of recovery has stalled with private spending as proxied by motor vehicle sales still hovering at around 70% of pre-
COVID levels. With the surprise off-cycle reverse repurchase agreement (RRP) rate hike by BSP, the benchmark policy rate now stands at
3.25%. Implemented outside the regular policy-meeting cycle, the tightening move was the most aggressive by the BSP since the central
bank shifted to an inflation-targeting approach in 2002. The central bank noted that the front-loading of policy action was needed to
temper rising risks to the inflation outlook and mitigate external spillovers that could disanchor domestic inflation expectations. Philippines
inflation surged to 6.1%YoY in June, the highest level in nearly four years, and is widely expected to remain elevated, pushing the full-year
average outside the target band of 2% to 4%.

On a gross basis, the Fund delivered a return of 4.92%, underperforming the benchmark by 17 bps. Net of the 1.5% p.a. fees, the Fund
returned 4.79%, underperforming the benchmark by 30 bps. The Fund’s moderate overweight duration position contributed to performance
given the fall in UST yields over the month. However, the allocation to Asian USD credits, which continues to be weighed down by the
underperformance in the China high yield real estate sector, continued to weigh on the Fund’s performance.

In July, USD Philippines Sovereign bonds rallied strongly due to US treasury yields going lower and a turnaround in risk sentiment. We used
that opportunity to further reduce the Fund’s overall duration overweight position and raise cash. Given that Asian credit is still attractive
and the growth outlook in Asia ex-China generally looks good, we continue to see opportunities for the broad Asian credit complex to
outperform Philippines sovereign bonds. The peaking of inflation in the US and also in the Asian region, should be supportive of risk assets
and could lead to spreads tightening. The PHILIP curve has flattened and we are now looking to cover some of the underweight in the front-
end. We look to maintain a neutral to slightly moderate overall duration overweight position for the Fund, while maintaining our exposure
to Asian credit.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULink Growth Fund =
Fund Fact Sheet July 2022 PRU LIFE UK 1
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 22 July 2005 Fund Classification Diversified
NAVpu (PHP) 3.39441 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 15.57 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31% December Benchmark '0% Markit iBoxx ALBI Philippines + 80% PC

*PSEi - Philippine Stock Exchange Index

Fund Objective

The Fund seeks to optimize medium- to long-term capital and income growth, with an emphasis on strong capital growth, through a greater
focus of investment in shares of stock listed in the Philippines. The Fund also invests in fixed-income securities and money market
instruments.

Performance Chart Annualized Performance
as 1-Month 1-Year 5-Year |Year-to-date| Since Inception

ﬁ Qti! ﬂ Fund 2.18% -0.21% -3.74% -9.53% 7.44%
35 /

2% Fund Statistics
Highest NAVPU reached (30 Jan 18) 4.45577
15
AR Lowest NAVPU reached (28 Oct 08) 0.99584
o5t Initial NAVPU (22 Jul 05) 1.00000

The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund. The Peso Bond Fund and Equity Fund have
served as underlying funds of the Managed and Growth Funds prior
to the Funds' launch date.

Asset Allocation Top 10 Holdings
yll PRULINK EQUITY FUND 78.20%
= Equity funds 78.20% 3l PRULINK BOND FUND 20.57%
il CASH & CASH EQUIVALENTS (PHP) 1.24%

® Fixed-income funds
20.57%

m Cash & cash
equivalents 1.24%

Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury (UST) yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the month -
including US gross domestic product (GDP) growth coming in negative for the second quarter in a row. Asia (excluding Japan) and
Emerging Markets were the weakest major markets, with the Morgan Stanley Capital International (MSCI) AC Asia (ex Japan) and MSCI
Emerging Markets falling by -1.7% and -0.7% in USD terms, respectively.

(Continued on next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink Growth Fund

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the
news that the Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year
inflation exceeded expectations and came in at 9.1% in July, whilst July’s flash Purchasing Managers' Index (PMI) also contributed to
growth concerns, with the composite showing contraction at 47.5 and attributed to a drop in the services sector. Finally, GDP came in
negative for the second consecutive quarter, indicating a technical recession, with the 2- and 10-year US Treasury yields inverting in July
on the fears of a deeper global recession to come.

European equities returned 4.9% in USD terms in July. Investors continued to grapple with the impact of the ongoing Russia-Ukraine war,
with the prospect of increased disruption to gas supplies weighing on sentiment during the month. The Nord Stream gas pipeline reopened
after a maintenance period, although market participants had feared that the suspension of deliveries would go beyond the announced 10-
day period.

Asia Pacific ex Japan markets returned -0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -
10.0% and -3.7% in USD terms respectively. China’s official manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected
contraction in factory activity reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on its recovery.

ASEAN markets outperformed the broader Asia Pacific region in July, with all the ASEAN countries registering positive returns except for
Thailand. Reopening momentum has kept ASEAN's economic recovery on track, however high inflation rate remains a concern, with
Philippines and Thailand recording an annual rate of 6.1% and 7.7% in June respectively. Most central banks in Asia have begun rising
interest rates to keep prices under control.

The Philippine equities market performance registered a 2.61% return overall in July, though the year-to-date (YTD) return remains
negative at -11.3%. July’s inflation accelerated from 6.1% to 6.4% as food and transport components surged. In mid-July, BSP surprised
the market with 75bps hike in an off-cycle meeting, with the aim to anchor inflation expectation. On the Covid front, cases remain
somewhat elevated, but manageable.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July FOMC meeting, delivering one
of the most aggressive tightening of monetary policy since the early 1980s. By the end of July, benchmark yields on 2-year, 5-year and 10-
year Treasuries fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68%, and 2.65%, respectively on slowing growth concerns. The US High Yield
market generated a 6.02% return while Asian investment grade bonds recorded their best monthly return since November 2020 as there
was good investor demand for high quality USD issues.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other
central banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer
prices will remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless,
we believe that macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system
and decent corporate fundamentals would support continued economic activity.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 23 October 2007 Fund Classification Diversified
NAVpu (PHP) 1.86422 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 60.04 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31 December Benchmark Philippine Stock Exchange Index (PSEi)

Fund Objective
The Fund seeks to optimize medium- to long-term capital growth through investments in shares of stock listed in the Philippines.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
28 Fund 2.49% 1.21%  -5.01%  -10.80% 4.30%
2.3 4
1.8 L4 . .
/"/ Fund Statistics
e ./V'T Highest NAVPU reached (30 Jan 18) 2.66632
08 \‘v\/ Lowest NAVPU reached (28 Oct 08) 0.42505
03 Initial NAVPU (23 Oct 07) 1.00000
The fund returns are net ot Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
nerformance of the Fund.
Sector Allocation Top 10 Holdings
il SM PRIME HOLDINGS INC 9.88%
W Industrials 33.20% bl SM INVESTMENTS CORP 9.76%
W Financials 21.51% kll BDO UNIBANK INC 7.45%
" Real estate 18.65% S BANK OF THE PHILIPPINE ISLANDS 6.27%
W Consumer staples 7.44% Sl INT'L CONTAINER TERMINAL SERVICES INC 5.94%
M Communication 6.90% (S AYALA LAND INC 5.70%
= Utilities 6.40% YAl AYALA CORPORATION 5.03%
= Consumer discretionary 3.36% [l METROPOLITAN BANK AND TRUST COMPANY 4.24%
= Cash securities 2.54% *W JG SUMMIT HOLDINGS INC 4.17%
o PLDT INC 3.99%

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10 Year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the month -
including US GDP growth coming in negative for the second quarter in a row. Asia (excluding Japan) and Emerging Markets were the
weakest major markets, with the Morgan Stanley Capital International (MSCI) AC Asia (ex Japan) and MSCI Emerging Markets falling by -
1.7% and -0.7% in USD terms, respectively.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
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Fund Manager's Commentary on PRULink Equity Fund

Strong performance from South Korea and India was offset by the underperformance of Chinese equities which saw continued negative
newsflow around the Chinese real estate sector and negative macro data.

Key Contributors

The underweights in SM Investments (SM) and overweight in Alliance Global Group (AGI) contributed positively to relative performance.
The Fund’s exposure to the SM Investments was capped at 10% for diversification while the stock’s weight in the benchmark was 14% as of
end July 2022, benefiting our natural underweight. Alliance Global Group’s share price rose sharply during the month as shares of
Philippines’s tourism and leisure-related companies were actively traded during the month, as market viewed that the pent-up demand for
travel likely to outweigh rising consumer prices.

Key Detractors

The overweight in GT Capital Holdings (GTCAP) and underweights in Aboitiz Equity Ventures (AEV) and Monde Nissin (MONDE) were key
detractors from relative performance during the month. GT Capital Holdings’s share price was relatively weak on general aversion from
Philippine equities market in July, partially supported by improving auto sales momentum. Monde Nissin’s shares lost ~24% in June due to
food safety concerns following an import ban into 3 EU countries. The stock recovered ~14% in July as concerns started to ease along with
lower commodities prices which are supportive of margins. Aboitiz Equity Ventures’s share price rose sharply as President Ferdinand Marcos
told Congress that he will push solar power and expand local natural gas industry, and explore nuclear plants to bring down power cost and
boost nation’s energy sufficiency.

Fund Activity
In July, the fund initiated a position in Century Pacific Food and exited Emperador.
Outlook

Food inflation, energy inflation and currency weakness will continue exert outsized influence on Philippine equities. Following a better than
expected US consumer price index (CPI) print for July, PCOMP enjoyed a 3.2% one day rally on 11 Aug 2022 - a rare outperformance vs
regional peers. This came on the back of moderating inflation momentum and expectations of a gentler Fed rate hike trajectory and mostly
driven by foreign flows.

We continue to see Philippines as a counter cyclical play amid rising global recession probability. Philippine’s large domestic economy
should provide some downside buffer, and its economic growth should continue to hold up better than regional peers that are more
exposed to global economies, such as Thailand and Singapore. Lastly, global growth outlook concerns have been pressuring key commodity
prices and should provide some inflation relief, in our view.

At the point of writing, we are in the midst of 2Q22 reporting, which has been better than expected. In spite of persistently high inflation,
reopening momentum continues to be the main growth driver for 2Q22. Banks earnings growth continue to be supported by robust loans
growth with improving asset quality and rising NIMs. Consumer companies are reporting record quarterly revenues, driven by price
increases with robust volumes. Property companies are reporting sequentially lower residential sales cancellations and normalised mall
rentals with mall footfall almost back to pre pandemic levels. On the flip side, telcos are experiencing a decline in mobile subscribers and
fibre broadband net subscriber additions hit at a multi-quarter low in 2Q22 - a result of a surge in delinquent customers.

With 1H22 behind us, we now look forward to 2H22, during which we continue to anticipate near-term market whipsaws on the back of
geopolitical developments and its knock-on impact on inflation momentum and currencies. Having said that, we remain long-term
constructive on Philippines and continue to anticipate superior GDP growth relative to its ASEAN peers driven by favourable demographics
as well as healthy macro fundamentals.

We remain selective in Philippines and view any sharp market correction as an opportunity to accumulate fundamentally strong companies
at attractive valuations. The Fund is overweight select banks in anticipation of earnings tailwinds from rising interest rates and a benign
asset quality environment while we are underweight select Property stocks in light of potential demand headwinds from macro
uncertainties. We have narrowed our UW in the consumer sector going into 2Q22 and will be keen to further add weights in this sector on
moderating inflation momentum.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 17 February 2009 Fund Classification Diversified
NAVpu (PHP) 2.01353 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 16.10 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31% December Benchmark 50% Markit iBoxx ALBI Philippines + 50% PCI

PSEi - Philippine Stock Exchange Index

Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth with emphasis on dynamic asset allocation by fund managers
through investment in fixed-income securities, money market instruments, and shares of stock listed in the Philippines.

Performance Chart Annualized Performance
. 1-Month | 1-Year 5-Year Year-to-date| Since Inception
Fund 1.78% -2.61% -2.02% -7.79% 5.34%
23 A
18 WW\ Fund Statistics
/\’M Highest NAVPU reached (30 Jan 18) 2.34008
13 /r Lowest NAVPU reahed (03 Mar 09) 0.99950
o8 Initial NAVPU (17 Feb 09) 1.00000
ISERSEIP S CEIPUIPCIN NI SIS ST I S a4
N,v%Vv°%vv°%¥v°%¥v°%N,@%N,v"%\;v\‘o"&,v‘)%@&,»,@%N,v"%\;v\’%&,@%v@%
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Asset Allocation Top 10 Holdings
il PRULINK BOND FUND 51.60%
lgi;%%-g/ncome funds Bl PRULINK EQUITY FUND 46.82%
kll CASH & CASH EQUIVALENTS (PHP) 1.58%

® Equity funds 46.82%

® Cash & cash equivalents
1.58%

Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury (UST) yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the month -
including US GDP growth coming in negative for the second quarter in a row. Asia (excluding Japan) and Emerging Markets were the
weakest major markets, with the MSCI AC Asia (ex Japan) and MSCI Emerging Markets falling by -1.7% and -0.7% in USD terms,
respectively.

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the
news that the Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year
inflation exceeded expectations and came in at 9.1% in July, whilst July’s flash PMIs also contributed to growth concerns, with the
composite showing contraction at 47.5 and attributed to a drop in the services sector.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
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Fund Manager's Commentary on PRULink Proactive Fund

Finally, gross domestic product (GDP) came in negative for the second consecutive quarter, indicating a technical recession, with the 2- and
10-year UST yields inverting in July on the fears of a deeper global recession to come.

European equities returned 4.9% in USD terms in July. Investors continued to grapple with the impact of the ongoing Russia-Ukraine war,
with the prospect of increased disruption to gas supplies weighing on sentiment during the month. The Nord Stream gas pipeline reopened
after a maintenance period, although market participants had feared that the suspension of deliveries would go beyond the announced 10-
day period.

Asia Pacific ex Japan markets returned -0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -
10.0% and -3.7% in USD terms, respectively. China’s official manufacturing Purchasing Managers' Index (PMI) fell from 50.2 in June to
49.0 in July. The unexpected contraction in factory activity reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed
on its recovery.

ASEAN markets outperformed the broader Asia Pacific region in July, with all the ASEAN countries registering positive returns except for
Thailand. Reopening momentum has kept ASEAN's economic recovery on track, however high inflation rate remains a concern, with
Philippines and Thailand recording an annual rate of 6.1% and 7.7% in June respectively. Most central banks in Asia have begun rising
interest rates to keep prices under control.

The Philippines equities market performance registered a 2.61% return overall in July, though the year-to-date (YTD) return remains
negative at -11.3%. July’s inflation accelerated from 6.1% to 6.4% as food and transport components surged. In mid-July, BSP surprised
the market with 75bps hike in an off-cycle meeting, with the aim to anchor inflation expectation. On the Covid front, cases remain
somewhat elevated, but manageable.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July Federal Open Market
Committee (FOMC) meeting, delivering one of the most aggressive tightening of monetary policy since the early 1980s. By the end of July,
benchmark yields on 2-year, 5-year and 10-year Treasuries fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68% and 2.65% respectively on
slowing growth concerns. The US High Yield market generated a 6.02% return while Asian investment grade bonds recorded their best
monthly return since November 2020 as there was good investor demand for high quality USD issues.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other
central banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer
prices will remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless,
we believe that macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system
and decent corporate fundamentals would support continued economic activity.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 28 January 2012 Fund Classification Diversified
NAVpu (USD) 0.95019 Minimum Risk Rating 2 (Moderate)
Fund Size USD 6.75 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.80% p.a.
Financial Year End 31° December Benchmark Markit iBoxx ALBI x Chn Twd Cust

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments — Asian Local Bond Fund (EI-Asian Local Bond Fund).
The EI-Asian Local Bond Fund invests in a diversified portfolio consisting primarily of fixed-income / debt securities issued by Asian entities
or their subsidiaries. This Fund’s portfolio primarily consists of securities denominated in the various Asian currencies and aims to maximize
total returns through investing in fixed-income or debt securities that are rated as well as unrated.

Performance Chart Annualized Performance
Lo 1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund 1.04% -15.56% -1.50% -13.21% -0.48%

1.15

Los A ) / V\\‘\ Fund Statistics

' ighest reache an .
m High NAVPU hed (05 Jan 21) 1.20318

0.95 v W v Lowest NAVPU reached (30 Sep 15) 0.90362

Initial NAVPU (28 Jan 12) 1.00000
0.85
SN T TN T T T TS TN B S A4
% % % % % % % % % % % %
N\) N\) '\,\) '\;vp ,\;V“Q vv}) '\;vp ,\;V“\) '\;vp \;v}) vv}) '\;vp
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Sector Allocation Top 10 Holdings
* reasury 80.19% Ml FORWARD MALAYSIAN RINGGIT 1.75%
# Foreign agencies 3.02% bl KOREA (REPUBLIC OF) 1.25% 10-MAR-2026 1.43%
= Other REIT 2.16% ]l FORWARD CHINESE RENMINBI 1.36%
m Other financial institutions 4 KOREA (REPUBLIC OF) 20/0 10-]UN-2031 1.350/0
1.88%
w Banking 1.67% 3 INDONESIA (REPUBLIC OF) 6.5% 15-FEB-2031 1.32%
@ Supermarkets 1.31% I3 INDIA (REPUBLIC OF) 5.63% 12-APR-2026 1.31%
_ val THAILAND KINGDOM OF (GOVT) 2% 17-DEC-2031 1.23%
B Home construction 1.19%
ISl INDIA (REPUBLIC OF) 5.15% 9-NOV-2025 1.09%
L nsurance 0.73% Bl PHILIPPINES (REPUBLIC OF) 4.875% 4-MAR-2027 1.05%
Finance companies 0.72% 0] INDONESIA (REPUBLIC OF) 5.125% 15-APR-2027 1.04%

= Others 6.93%

Fund Manager's Commentary

In July, data continued to point to slowing global growth on the back of persistently high inflation, tugging global bond yields broadly lower.
Closing the month, the Markit iBoxx Asian Local Bond index posted a return of 1.19%.

(Continued on the next page)
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Fund Manager's Commentary on PRULink Asian Local Bond Fund

In the US, inflation still showed no sign of abating with the personal consumption expenditures (PCE) price index hitting 6.8% year-on-year
(YoY), up from 6.3% YoY in May. The US Labour Department’s employment cost index data also shows that wages continue to rise, albeit
not enough for real wage growth after inflation.

The Federal Reserve (Fed) hiked rates by 75 basis points (bps) as expected over the month, but Fed Chair Jerome Powell’s post-Federal
Open Market Committee (FOMC) comments that the central bank would begin making rate decisions on a meeting-by-meeting basis, along
with data that showed that US gross domestic product (GDP) contracted for the second consecutive quarter, led markets to perceive that
the Fed may move to slow the pace of rate increases.

The US vyield curve inverted in July between 2-and 10-year US Treasury (UST) yields on intensifying growth concerns. The UST 10-year
yield fell by 36 bps over the month while the 2-year yield fell by 7 bps over the month.

Most Asian countries saw yields fall in tandem with UST yields as the global growth environment continues to soften. Some Asian central
banks continued to tighten monetary policy as price pressures continue to mount. The Philippine central bank raised its key interest rates
by 75 basis points in a surprise off-cycle move. Singapore’s central bank also made an off-cycle move to re-centre the mid-point of the
Singdollar nominal effective exchange rate policy band. South Korea and Malaysia also raised rates over the month. In Indonesia, while the
central bank continued to hold back on policy rate hikes, the central bank made a move to reduce liquidity in their financial system by
selling its government bond holdings. Over the month, Asian currencies saw broad-based weakness led by the Thai baht, Philippines peso
and Malaysian ringgit as growth concerns drove capital outflows and propelled the US dollar higher.

In July, the overweight duration position contributed to relative performance given the declines in yields over the month. In particular, the
duration overweight in South Korea, Philippines and Malaysia were among the key contributors. On the currency front, the underweight in
the Singapore dollar detracted more significantly from performance but this was offset somewhat by the overweight in Indonesia rupiah. In
addition, the portfolio’s exposure to China real estate continued to detract from performance over the month.

Persistent demand-supply imbalances arising from continued supply-chain disruptions and stimulus during the Covid pandemic have kept
US and global inflation elevated. Since the start of the year, the majority of central banks globally have raised interest rates by an average
of 1.5%. The Federal Reserve’s terminal rate was repriced from 1.5% at the start of the year, to 3.6% at its peak. Asian central banks,
previously assessed to have room to remain accommodative, confront the spectre of food and energy inflation, and the need to keep pace
with DM policy tightening to maintain macro-financial stability.

In August, however, we have started to see tentative signs of economic activity moderating in the US amid tightening financial conditions.
Data released showed that consumer prices slowed to an 8.5% YoY in July from 9.1% YoY in June, easing worries of more aggressive Fed
hikes. Risk sentiment has correspondingly stabilized, culminating in a relief rally across equities, rates and FX. Resultingly, the long
duration bias on the portfolio has done well in August, with most Asian rates curves flattening in response to a more positive risk
environment. Asia FX has also rallied since July as the USD corrected from its recent peaks. This ties in with our view of broader market
stability in the coming months, as markets find a short term bottom, amid a peak in inflation and monetary policy pricing.

We continue to maintain our long duration bias on the portfolio, and look to add on dips, particularly if the 10-year US Treasury yield
comes closer to 3%. In the FX space, we continue to rotate within Asian currencies, towards currencies that are relatively more
undervalued such as THB and PHP, while actively managing CNH/CNY risks as the underlying China economic backdrop evolves.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULIink Asia Pacific Equity Fund

Fund Fact Sheet July 2022

PRU LIFE UK.

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 26 February 2013 Fund Classification Diversified

NAVpu (USD) 1.00451 Minimum Risk Rating 3 (Aggressive)
Fund Size USD 15.90 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 2.05% p.a.

Financial Year End 31 December Benchmark MSCI APXJ Index (Net)
Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Asia Pacific Equity Fund, which aims to maximize
long-term total return by investing primarily in equity and equity-related securities of companies which are incorporated, listed in or have
their area of primary activity in the Asia Pacific ex-Japan Region. This Fund may also invest in depository receipts including American

Depositary Receipts and Global Depositary Receipts, debt securities convertible into common shares, preference shares and warrants.

Performance Chart Annualized Performance

14 1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund -1.43% -14.23% -1.43% -9.92% 0.05%
11
M . Fund Statistics
o8 ' Highest NAVPU reached (18 Feb 21) 1.32381
Lowest NAVPU reached (22 Jan 16) 0.69551
05 "
B S A Initial reached (26 Feb 13) 1.00000
A A A A A AR A A A
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The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Sector Allocation Top 10 Holdings
® Financials 26.62% il TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.36%
= Information technology 19.03% el SAMSUNG ELECTRONICS CO LTD 5.19%
® Consumer discretionary 13.97% Il CASH & CASH EQUIVALENTS (USD) 3.97%
# Communication 8.04% YW TENCENT HOLDINGS LTD 3.75%
"Eneray .69% 3 ALIBABA GROUP HOLDINGS LTD 3.21%
B Materials 5.51%
Q@ ICICI BANK LTD 2.70%
HReal estate 5.16%
VAl NATIONAL AUSTRALIA BANK LTD 2.60%
®m Consumer staples 4.68%
il BHP GROUP LTD 2.49%
u Cash securities 4.19%
: [cl CHINA CONSTRUCTION BANK CORP 2.40%
® Industrials 3.49%
ifo] HON HAI PRECISION INDUSTRY CO LTD 2.27%

= health care 3.08%

= Utilities 0.49%
Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the month -
including US gross domestic product (GDP) growth coming in negative for the second quarter in a row. Asia (excluding Japan) and
Emerging Markets were the weakest major markets, with the MSCI AC Asia (ex Japan) and MSCI Emerging Markets falling by -1.7% and -
0.7% in USD terms, respectively. Strong performance from South Korea and India was offset by the underperformance of Chinese equities
which saw continued negative newsflow around the Chinese real estate sector and negative macro data.

(Continued on the next page)
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Fund Manager's Commentary on PRULink Asia Pacific Equity Fund

Asia Pacific ex Japan markets returned -0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -10.0% and
-3.7% in USD terms respectively. China’s official manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected contraction in factory
activity reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on its recovery. The Hong Kong Monetary Authority raised its
interest rate by 75 bps to 2.75%, moving in lockstep with the Fed’s during the month. Meanwhile, Taiwan equities rebounded in July and returned
3.0% in USD terms. The Taiwanese government announced it would activate its TD500 billion National Stabilisation Fund - the eighth intervention
since 2000 and first intervention since the pandemic in 2020—following recent sharp falls in share prices.

ASEAN markets outperformed the broader Asia Pacific region in July, with all countries registering positive returns except for Thailand. Reopening
momentum has kept ASEAN's economic recovery on track, however high inflation rate remains a concern, with Philippines and Thailand recording an
annual rate of 6.1% and 7.7% in June, respectively. Most central banks in Asia have begun rising interest rates to keep prices under control.

Elsewhere, India returned 9.2% in USD terms in July. While inflation has remained above the Reserve Bank of India’s (RBI) upper threshold of 6% for
the past six consecutive months, the near-term inflation outlook has improved due to moderation in global commodity prices and slower increase in
domestic food prices. Inflation rates remained steady at 7% in May and June, while Wholesale Price Index (WPI) inflation has moderated from its
highs.

Key contributors

Stock selection within Taiwan was a key contributor to relative performance during the month. At a sector level stock selection within Information
Technology added value. At a stock level we saw the largest contribution from overweight positions in Indusind Bank, ICICI Bank and National
Australia Bank.

Key detractors

At a country level, stock selection within China, Australia and India detracted from relative performance during the period. At a sector level, stock
selection within Real Estate, Financials and Materials detracted from relative performance. At a stock level the Fund’s overweight positions in CIFI,
China Feihe and China Overseas Land and Investment detracted most from relative performance during the month.

Fund activity

During the month the Fund topped up Mediatek, E-mart and China Merchants Bank and trimmed positions in China Resources Gas, Insurance Australia
and ACC. The Fund initiated positions in Hyundai Mobis and Hero Motorcorp while it exited Hyundai Motor, Mahindra & Mahindra and OCBC.

Strategy and outlook

Value stocks continued to outperform in July 2022 creating a tailwind for our stock selection. The macroeconomic backdrop remains supportive for
value stocks. While headline valuations remain above long-term average levels, the valuation anomaly within Asian equity markets between value
and quality / growth stocks remains near extreme levels and the Fund is well positioned to capture the opportunity as it unfolds. We continue to
follow our disciplined valuation driven approach with a longer-term investment view to identifying investment opportunities across Asian equity
markets.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRUIlink Global Emerging Markets
Dynamic Fund PRU LIFE UK.,

Fund Fact Sheet July 2022
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 01 April 2014 Fund Classification Diversified
NAVpu (USD) 1.08694 Minimum Risk Rating 3 (Aggressive)
Fund Size USD 12.76 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 2.05% p.a.
Financial Year End 31 December Benchmark MSCI Emerging Markets (Net Div)

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Global Emerging Markets Dynamic Fund, which aims
to generate long-term capital growth through a concentrated portfolio of equities, equity-related securities, and bonds. This Fund invests
primarily in securities of companies which are incorporated, or listed in, or operating principally from, or carrying on significant business in,
or derive substantial revenue from, or whose subsidiaries, related or associated corporations derive substantial revenue from the emerging
markets worldwide. This Fund may also invest in depository receipts including American Depositary Receipts and Global Depositary
Receipts, preference shares and warrants.

Performance Chart Annualized Performance
g 1-Month | 1-Year | 5-Year |Year-to-date| Since Inception
Fund 0.26% -13.04% 0.90% -8.14% 1.00%

11 A‘ 1
f\'f\ f\f'(( W“W Fund Statistics
Wv I 1.35594

08 Highest NAVPU reached (11 Jun 21)
Lowest NAVPU reached (22 Jan 16) 0.63696
s Initial NAVPU (01 Apr 14) 1.00000
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The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.

Sector Allocation Top 10 Holdings

® Financials 24.03%

= Cash securities 12.64% il SAMSUNG ELECTRONICS CO LTD 5.43%
m Information technology 12.38% pAl SPOT US DOLLAR 3.97%
® Consumer discretionary 11.42% il HKD CASH 3.93%
B Industrials 8.38% 3 HON HAI PRECISION INDUSTRY CO LTD 3.72%
" Energy 7.06% Ll BAIDU INC 3.60%
 Materials 6.69% Sl NASPERS LTD 3.34%
u Consumer staples 5.81% yAl INDUSIND BANK LTD 3.16%
5 Communication 4.78% 2l PING AN INSURANCE GROUP CO OF CHINA LTD 2.78%
HReal estate 2.97% B SHRIRAM TRANSPORT FINANCE COMPANY LTD 2.77%
 Health care 2.19% 1o} PETROLEO BRASILEIRO SA PETROBRAS 2.59%

m Utilities 1.66%

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains were led by US
equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10 Year yield declining from the recent peak of 3.5% in
June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for the US Federal Reserve (Fed) to become less aggressive in its
policy normalisation, supported by negative macro data during the month—including US gross domestic product (GDP) growth coming in negative for the
second quarter in a row.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRUIlink Global Emerging Markets Dynamic Fund

Asia (excluding Japan) and Emerging Markets were the weakest major markets, with the MSCI AC Asia (ex Japan) and MSCI Emerging Markets (EM) falling by -
1.7% and -0.7% in USD terms respectively. Strong performance from South Korea and India was offset by the underperformance of Chinese equities which
saw continued negative newsflow around the Chinese real estate sector and negative macro data.

MSCI EM fell marginally by -0.7% in July, giving back its outperformance against the Developed Markets in June with the latter bouncing back by 7.9%. The
first half was negative, with MSCI EM dropping to ~960 levels dragged by MSCI China. Investors were spooked as many issues surfaced such as curbs to
control a growing Covid-19 outbreak, regulatory fines on Internet companies, and halted mortgage payments by Chinese homebuyers. The market staged a
rebound in the second half to recover most of the losses as the Chinese Central Bank governor pledged stronger support to economy and US retail sales
numbers came-in stronger than expected. Amid rising recessionary expectations, US Fed hiked interest rates further by 75bps. U.S. Treasury yields fell 36bps
to 2.65%, in July, amid fears that the amount of rate hikes needed by the Fed to tame inflation will sink the economy into a recession.

EM Asia posted negative returns of -1.8% in July. Chinese equities dropped in July, returning -10.0% in USD terms. China's official manufacturing PMI fell from
50.2 in June to 49.0 in July. The unexpected contraction in factory activity reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on
its recovery. Meanwhile, Taiwan equities rebounded in July and returned 3.0% in USD terms. The Taiwanese government announced it would activate its T$500
billion National Stabilisation Fund—the eighth intervention since 2000 and first intervention since the pandemic in 2020—following recent sharp falls in share
prices.

ASEAN markets outperformed the broader Asia Pacific region in July, with all the ASEAN countries registering positive returns except for Thailand. Reopening
momentum has kept ASEAN's economic recovery on track, however high inflation rate remains a concern, with Philippines and Thailand recording an annual rate
of 6.1% and 7.7% in June, respectively. Most central banks in Asia have begun rising interest rates to keep prices under control. Elsewhere, India returned
9.2% in USD terms in July. While inflation has remained above the Reserve Bank of India's (RBI) upper threshold of 6% for the past six consecutive months,
the near-term inflation outlook has improved due to moderation in global commodity prices and slower increase in domestic food prices. Inflation rates
remained steady at 7% in May and June, while Wholesale Price Index (WPI) inflation has moderated from its highs.

Key contributors

The Fund's overweight position in Indusind Bank added most value during the month as the company's share price soared after delivering strong 1Q FY23
results driven by both core operating profits as well as net profit growth. We take comfort that even at the current valuations, the stock's risk reward remains
favorable with a significant upside. Further, we believe that the fourth largest private bank in India has put asset quality issues behind it and the improving
credit cycle and rising rate cycle will further support our investment case for the stock. Not owning Tencent contributed to relative performance over the month
as the company's share price fell in July driven by the Prosus buyback induced selling of Tencent stock. Even at these levels, we continue to believe that the
stock is valued at a premium with limited upside. The third largest relative contributor for the Fund's performance was not owning Alibaba as macro
uncertainties continued to affect the company's share price. Despite the discounted valuations, Alibaba's long-term catalyst is very limited owing to the
saturated ecommerce market in China, weakening GMV growth rate and challenges facing AliCloud.

Key detractors

The Fund's overweight position in China Vanke detracted from performance as its share price fell driven mainly by the property market consolidation in China.
We believe in Vanke's strong fundamentals reflected in its healthy debt capacity while the company's net debt-to-equity ratio and debt duration are fine. We
take comfort in the rigorous fundamental analysis and conservative trend assumptions of our valuation upside supports the fund position in the stock. The
Fund's overweight position in Taiwan Semiconductor Manufacturing Company contributed to the underperformance of the Fund as its share price edged higher
during the period under review due to market's higher expectations on its revenue growth. We find in our model that the upside for the company is limited,
despite considering its multiple strengths while higher depreciation cost from its 3nm expansion, lower utilization rate and efficiency losses further support our
negative view on the company's valuation. The Fund's overweight position in Ping An contributed to the underperformance of the Fund as its share price was
beaten down amid weaker sentiments on China insurance market following escalating mortgage suspensions. We believe that the long-term development of
Ping An Insurance remains solid with more upside risk to the stock (improved asset quality, life business growth and dividend yield) as the market has penalized
the company the most, consequently widening the discount in its valuations.

Fund activity

During the month, we increased positions in Baoshan Iron & Steel and Baidu while trimmed China Overseas Land & Investment and Cosco Shipping Energy
Transportation.

Strategy and outlook

We continue to monitor the Fund's holdings for any direct or indirect impact of the ongoing events in Ukraine. Global emerging market equities continue to offer
stock specific valuation opportunities and remain cheap relative to the developed markets of the west. Entering the second half of 2022, we have seen value
stocks continue to outperform as investors have been prepared to take a longer investment horizon while questioning high valuations on many quality and
growth stocks. Many cyclical stocks are well set to continue benefiting from global investment in the real economy, notably in relation to decarbonisation, while
higher interest rates are likely to be supportive of attractively valued stocks relative to their peers. The valuation anomaly within global emerging markets
between value and quality / growth stocks remains near extreme levels and the Fund is well positioned to capture the opportunity as it unfolds. We continue to
follow our disciplined valuation driven approach with a longer-term investment view to identifying investment opportunities across global emerging markets.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULink Cash Flow Fund -
Fund Fact Sheet July 2022 PRU LIFE U. %;J

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 17 November 2014 Fund Classification Diversified
NAVpu (USD) 0.78211 Minimum Risk Rating 2 (Moderate)
Fund Size USD 251.16 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.95% p.a.
Financial Year End 31 December Benchmark 50% JACI + 50% BofA ML US HY Con

Fund Objective

The Fund seeks to provide investors with regular payout by investing in a diversified portfolio consisting primarily of high-yield bonds and
other fixed-income/debt securities denominated in US dollars, issued in the US market rated below BBB-, as well as fixed-income/debt
securities issued by Asian entities or their subsidiaries. The Fund may, in addition, at the Fund Manager's discretion, invest up to twenty
percent (20%) of its assets in dividend-vielding equities.

Performance Chart Annualized Performance
. 1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund 1.18% -18.40% -4.30% -15.62% -3.14%
1.0 ‘.J“‘
\'\m m Fund Statistics

02 ¥ Highest NAVPU reached (29 Apr 15) 1.01016
r \ Lowest NAVPU reached (18 Jul 22) 0.76429

0.8 Initial NAVPU (17 Nov 14) 1.00000
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The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.

Asset Allocation Top 10 Holdings
o yll EASTSPRING INV US HIGH YIELD BOND D 45.99%
® Fixed-income funds
86.24% Pl EASTSPRING INV ASIAN BOND D USD 40.25%
®mExchange Traded
B e o &l ISHARES US TREASURY BOND ETF 8.96%
Yl CASH & CASH EQUIVALENTS (USD) 4.80%

" Cash & cash
equivalents 4.80%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the month -
including US GDP growth coming in negative for the second quarter in a row. Asia (excluding Japan) and Emerging Markets were the
weakest major markets, with the Morgan Stanley Capital International (MSCI) AC Asia (ex Japan) and MSCI Emerging Markets falling by -
1.7% and -0.7% in USD terms respectively. Strong performance from South Korea and India was offset by the underperformance of
Chinese equities which saw continued negative newsflow around the Chinese real estate sector and negative macro data.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink Cash Flow Fund

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the
news that the Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year
inflation exceeded expectations and came in at 9.1% in July, whilst July’s flash Purchasing Managers' Index (PMI) also contributed to
growth concerns, with the composite showing contraction at 47.5 and attributed to a drop in the services sector.

European equities returned 4.9% in USD terms in July. Investors continued to grapple with the impact of the ongoing Russia-Ukraine war,
with the prospect of increased disruption to gas supplies weighing on sentiment during the month. Asia Pacific ex Japan markets returned -
0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -10.0% and -3.7% in USD terms,
respectively. China’s official manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected contraction in factory activity
reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on its recovery. ASEAN markets outperformed the broader
Asia Pacific region in July, with all the ASEAN countries registering positive returns except for Thailand.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July Federal Open Market
Committee (FOMC) meeting, delivering one of the most aggressive tightening of monetary policy since the early 1980s. By the end of July,
benchmark yields on 2-year, 5-year and 10-year Treasuries fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68% and 2.65%, respectively on
slowing growth concerns. The US High Yield market generated a 6.02% return while Asian investment grade bonds recorded their best
monthly return since November 2020 as there was good investor demand for high quality USD issues.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other
central banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer
prices will remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless,
we believe that macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system
and decent corporate fundamentals would support continued economic activity.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 09 October 2017 Fund Classification Diversified
NAVpu (USD) 0.909000 Minimum Risk Rating 2 (Moderate)
Fund Size USD 2.11 million Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.95% p.a.
Financial Year End 31 December Benchmark 50% MSAP XJ+25% JACI+25%

Markit iBoxx ALBIXCT

Fund Objective

The Fund aims to maximize total return in the medium- to long-term by primarily investing in equities/equity-related securities of
companies, which are incorporated, listed in, or have their area of primary activity in the Asia-Pacific region (excluding Japan) as well as
fixed-income/debt securities issued by Asian entities or their subsidiaries. The Fund is invested in three US dollar-denominated and
Luxembourg-domiciled Asian SICAV funds of Eastspring Investments, namely, Asia Pacific Equity Fund, Asian Local Bond Fund, and Asian
Rond Fiind.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
13 Fund -1.03% -16.59%  n.a. -12.77% -1.96%

1.2

11 A
0 4™, nn o i Fund Statistics
W v

4y Highest NAVPU reached (18 Feb 21) 1.18836
0.9 Lowest NAVPU reached (24 Mar 20) 0.79397
Initial NAVPU (09 Oct 17) 1.00000
0.8
1-Aug-17 1-Aug-18 1-Aug-19 1-Aug-20 1-Aug-21 1-Aug-22
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Asset Allocation Top 10 Holdings
il EASTSPRING INV ASIA PACIFIC EQUITY 49.25%
m Equity funds Pl EASTSPRING INV ASIAN LCL BOND D USD 25.22%
49.25%
L kll EASTSPRING INV ASIAN BOND D USD 21.22%
® Fixed-income funds
46.44% Pl CASH & CASH EQUIVALENTS (USD) 4.31%

" Cash & cash
equivalents 4.31%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the
month—including US gross domestic product (GDP) growth coming in negative for the second quarter in a row. Asia (excluding Japan) and
Emerging Markets were the weakest major markets, with the Morgan Stanley Capital International (MSCI) AC Asia (ex Japan) and MSCI
Emerging Markets falling by -1.7% and -0.7% in USD terms, respectively. Strong performance from South Korea and India was offset by
the underperformance of Chinese equities which saw continued negative newsflow around the Chinese real estate sector and negative
macro data.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink Asian Balanced Fund

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the
news that the Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year
inflation exceeded expectations and came in at 9.1% in July, whilst July’s flash PMIs also contributed to growth concerns, with the
composite showing contraction at 47.5 and attributed to a drop in the services sector.

Asia Pacific ex Japan markets returned -0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -
10.0% and -3.7% in USD terms respectively. China’s official manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected
contraction in factory activity reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on its recovery. ASEAN
markets outperformed the broader Asia Pacific region in July, with all the ASEAN countries registering positive returns except for Thailand.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July FOMC meeting, delivering one
of the most aggressive tightening of monetary policy since the early 1980s. By the end of July, benchmark yields on 2-year, 5-year and 10-
year Treasuries fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68% and 2.65%, respectively on slowing growth concerns. The US High Yield
market generated a 6.02% return while Asian investment grade bonds recorded their best monthly return since November 2020 as there
was good investor demand for high quality USD issues.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other
central banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer
prices will remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless,
we believe that macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system
and decent corporate fundamentals would support continued economic activity.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULiInk Peso Cash Flow Fund -
Hedged Share Class PRU LIFE UK.5%/

Fund Fact Sheet July 2022

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 03 September 2018 Fund Classification Diversified
NAVpu (PHP) 0.89476 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 6.24 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 1.95% p.a.
Financial Year End 31° December Benchmark 50% JACI + 50% BofA ML US HY Con

Fund Objective

The Fund seeks to provide investors with regular payout by investing in a diversified portfolio consisting primarily of high-yield bonds and
other fixed-income/debt securities denominated in US dollars, issued in the US market rated below BBB-, as well as fixed-income/debt
securities issued by Asian entities or their subsidiaries. The Fund may, in addition, at the Fund Manager's discretion, invest up to twenty
percent (20%) of its assets in dividend-yielding equities.

Performance Chart Annualized Performance

. 1-Month | 1-Year | 5-Year |Year-to-date| Since Inception
Fund 1.03% -16.68% n.a. -14.04% -2.80%

11

Fund Statistics

10 Highest NAVPU reached (15 Jun 21) 1.09093
Lowest NAVPU reached (25 Mar 20) 0.85919
Initial NAVPU (03 Sep 18) 1.00000
0.9 T T T 1
1-Aug-18 1-Aug-19 1-Aug-20 1-Aug-21 1-Aug-22
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Asset Allocation Top 10 Holdings
il EASTSPRING INV US HIGH YIELD BOND D 45.99%
IEZZ&ﬂ/ncome funds Pl EASTSPRING INV ASIAN BOND D USD 40.25%
kM ISHARES US TREASURY BOND ETF 8.96%
H Exchange Traded Bond
Funds 8.96% 3l CASH & CASH EQUIVALENTS (USD) 4.80%

u Cash & cash equivalents
4.80%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains
were led by US equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10-year yield
declining from the recent peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for
the US Federal Reserve (Fed) to become less aggressive in its policy normalisation, supported by negative macro data during the
month—including US gross domestic product (GDP) growth coming in negative for the second quarter in a row. Asia (excluding Japan) and
Emerging Markets were the weakest major markets, with the Morgan Stanley Capital International (MSCI) AC Asia (ex Japan) and MSCI
Emerging Markets falling by -1.7% and -0.7% in USD terms, respectively. Strong performance from South Korea and India was offset by
the underperformance of Chinese equities which saw continued negative newsflow around the Chinese real estate sector and negative
macro data.

(Continued on the next naae)
Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of

British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



Fund Manager's Commentary on PRULink Peso Cash Flow Fund Hedged Share Class

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the
news that the Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year
inflation exceeded expectations and came in at 9.1% in July, whilst July’s flash Purchasing Managers' Index (PMI) also contributed to
growth concerns, with the composite showing contraction at 47.5 and attributed to a drop in the services sector.

European equities returned 4.9% in USD terms in July. Investors continued to grapple with the impact of the ongoing Russia-Ukraine war,
with the prospect of increased disruption to gas supplies weighing on sentiment during the month. Asia Pacific ex Japan markets returned -
0.4% in USD terms in July. Chinese equities dropped in July, with China and Hong Kong returning -10.0% and -3.7% in USD terms
respectively. China’s official manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected contraction in factory activity
reversed earlier economic momentum as sporadic COVID-19 outbreaks weighed on its recovery. ASEAN markets outperformed the broader
Asia Pacific region in July, with all the ASEAN countries registering positive returns except for Thailand.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July Federal Open Market
Committee (FOMC) meeting, delivering one of the most aggressive tightening of monetary policy since the early 1980s. By the end of July,
benchmark yields on 2-year, 5-year and 10-year Treasuries fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68% and 2.65% respectively on
slowing growth concerns. The US High Yield market generated a 6.02% return while Asian investment grade bonds recorded their best
monthly return since November 2020 as there was good investor demand for high quality USD issues.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other
central banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer
prices will remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless,
we believe that macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system
and decent corporate fundamentals would support continued economic activity.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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Fund Fact Sheet July 2022

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 16 September 2019 Fund Classification Diversified
NAVpu (PHP) 1.06468 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 746.73 million Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31 December Benchmark None

Fund Objective
The Fund is a peso-denominated multi-asset fund that aims to give better return potential by investing in a diversified pool of global assets,
including equities, bonds, currencies, and cash.

Performance Chart Annualized Performance

1-Month 1-Year 5-Year | Year-to-date| Since Inception
. ) Fund 4.18% -8.19% n.a. -10.17% 2.20%
| ol N
11 'IMLVW
Fund Statistics

Highest NAVPU reached (05 Jan 22) 1.19763
1 ) W Lowest NAVPU reached (24 Mar 20) 0.79212
09 \{' Initial NAVPU (16 Sep 19) 1.00000
0.8 T T 1
1-Aug-19 1-Aug-20 1-Aug-21 1-Aug-22

The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.

Asset Allocation Top 10 Holdings
'l ISHARES GLOBAL AGGREGATE BD ESG UCITS ETF USD ACC 17.4%
Pl JPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 16.5%
# Bond 39.9% Bl ISHARES MSCI USA ESG SCREENED UCITS ETF USD ACC 13.1%
Pl ISHARES $ CORP BOND ESG UCITS ETF USD ACC 11.9%
m Equity 35.5%
Sl XTRACKERS II GLOBAL AGGREGATE BND SWAP UCITS ETF 1D 10.6%
» I3l SPDR S&P 500 ESG SCREENED UCITS ETF USD ACC 5.0%
= Non-traditional assets
1.1% vAl ISHARES MSCI JAPAN ESG SCREENED UCITS ETF USD ACC 3.1%
= Cash and cash Bl ISHARES STOXX EUROPE 600 UTILITIES DE 2.5%
equivalents 23.6%
B ISHARES MSCI CANADA UCITS ETF USD 1.7%
0] ISHARES STOXX EUROPE 600 TELECOMMUNICATIONS 1.4%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets snapped back in July, despite further evidence of slowing global growth and rising inflationary pressures. The gains were led by
US equities and growth stocks, which were supported by the sharp decline in US Treasury yields, with the 10-year yield declining from the recent
peak of 3.5% in June to 2.6% at the end of July. Investors are increasingly expecting a global recession and for the US Federal Reserve (Fed) to
become less aggressive in its policy normalisation, supported by negative macro data during the month—including US GDP growth coming in negative
for the second quarter in a row.

(Continued on the next page)
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Fund Manager's Commentary on PRULink Global Market Navigator Fund - Peso Unhedged Share Class

Asia (excluding Japan) and Emerging Markets were the weakest major markets, with the MSCI AC Asia (ex Japan) and MSCI Emerging Markets falling
by -1.7% and -0.7% in USD terms, respectively. Strong performance from South Korea and India was offset by the underperformance of Chinese
equities which saw continued negative newsflow around the Chinese real estate sector and negative macro data.

The US market returned 9.2% in July. Growth stocks strongly outperformed, supported by declining US Treasury yields, and despite the news that the
Fed had raised rates by 75 basis points (bps) for the second consecutive meeting in a bid to combat inflation. Year-on-year inflation exceeded
expectations and came in at 9.1% in July, whilst July’s flash PMIs also contributed to growth concerns, with the composite showing contraction at
47.5 and attributed to a drop in the services sector.

European equities returned 4.9% in USD terms in July. Investors continued to grapple with the impact of the ongoing Russia-Ukraine war, with the
prospect of increased disruption to gas supplies weighing on sentiment during the month. Asia Pacific ex Japan markets returned -0.4% in USD terms
in July. Chinese equities dropped in July, with China and Hong Kong returning -10.0% and -3.7% in USD terms respectively. China’s official
manufacturing PMI fell from 50.2 in June to 49.0 in July. The unexpected contraction in factory activity reversed earlier economic momentum as
sporadic COVID-19 outbreaks weighed on its recovery. ASEAN markets outperformed the broader Asia Pacific region in July, with all the ASEAN
countries registering positive returns except for Thailand.

In Fixed Income markets, the Fed raised policy rates by 75 bps for the second consecutive month at the July FOMC meeting, delivering one of the
most aggressive tightening of monetary policy since the early 1980s. By the end of July, benchmark yields on 2-year, 5-year and 10-year Treasuries
fell by 7 bps, 36 bps and 36 bps to 2.88%, 2.68% and 2.65% respectively on slowing growth concerns. The US High Yield market generated a 6.02%
return while Asian investment grade bonds recorded their best monthly return since November 2020 as there was good investor demand for high
quality USD issues.

Within Fixed Income, the biggest contributors were tactical exposures to US Corporate Bonds and Global Agg bonds, as investors increasingly
expected a global recession and for the Fed to become less aggressive in its policy normalisation. Within Equities, US equity exposure outperformed,
being supported by the sharp decline in US Treasury yields.

Within Fixed Income, exposure to Asian High Yield detracted. Within Equities, tactical exposures to Europe Autos (vs. broader Europe), Europe Basic
Resources (vs. broader Europe) and Europe Telecommunications (vs. broader Europe) detracted from performance. The Fund’s medium-term asset
allocation (MTAA) position in Goldminers also detracted.

As the business cycle moves from an expansionary phase to a late cycle stagflation environment, the Federal Reserve together with other central
banks would likely keep interest rates at an elevated level until there are clear signs of moderating inflationary pressures. Consumer prices will
remain sticky underpinned by supply disruptions arising from rising geopolitical tension and a tight labour market. Nonetheless, we believe that
macroeconomic growth will remain positive and continue increasing albeit at a gradual pace as a strong banking system and decent corporate
fundamentals would support continued economic activity.

While we are cognizant of the downside risks from inflation, tighter financial conditions and potential supply chain disruptions, corporate bonds have
historically offered a reasonable level of income to mitigate these negative outcomes so as to provide an overall attractive total return to investors.
Future bouts of market volatility will give us the opportunity to add positions to good quality credits with attractive yields backed by issuers with
healthy profitability and robust balance sheets. We will be patient in our credit selection and we will remain focused on our long-term investment
strategy and philosophy in bringing outperformance for investors.

Control of the pandemic and vaccine roll-out are well underway in many markets, with border re-openings boosting global tourism and service-related
sectors; however, China continues to pursue aggressive public health measures to contain the virus spread, creating broad uncertainty in the Asia
region. There are also fears that corporate earnings are challenged, and that growth is slowing globally. This mixed picture suggests choppiness in the
near-term and factor diversification in Equities is suggested.

Global share prices remain volatile with continued uncertainties around the conflict between Russia and Ukraine as well as lingering concerns around
inflation given disruption in the oil and broader commodities supply chains. After a recovery last month, Chinese equities have retraced some gains
given the ongoing property slump and COVID-19 related outbreaks. Though Asian valuations remain cheap relative to other regional markets, we
remain cognisant of the impact of the US Federal Reserve's interest rate policy, along with tensions around US-China relations and commodity and
goods inflation, which are contributing drivers of global volatility. The Fed has continued to hike interest rates since March, and investors are prepared
for more liquidity to be drawn out of the system.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



PRULink Money Market Fund
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Pru Life UK Investments.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 17 February 2009 Fund Classification Diversified
NAVpu (PHP) 1.12257 Minimum Risk Rating 1 (Conservative)
Fund Size PHP 347.02 million Fund Manager Pru Life UK Investments*
Fund Currency Philippine Peso Annual Management Fee 0.50% p.a.
Financial Year End 31 December Benchmark 91-day (3-month) PH Treasury Bill

*effective May 2022
Fund Objective

The Fund's primary objective is capital preservation.The Fund aims to provide investors a vehicle for short-term placement investing
primarily in government securities, deposits in local banks or branches of foreign banks operating in the Philippines, or financial institutions
in any foreign country that has at least an investment-grade credit rating from a reputable international credit rating agency. The Fund will
have a maximum duration of one (1) year.

Annualized Performance
1-Month 1-Year 5-Year | Year-to-date| Since Inception

Performance Chart

12
Fund 0.03% 0.59% 1.63% 0.30% 0.86%
11
10 /'\I\——r-/ Fund Statistics
Highest NAVPU reached (01 Aug 22) 1.12257
0.9 — Lowest NAVPU reached (07 Jun 13) 0.99991
SIS AN SO N ST BB I A 14 Initial NAVPU (17 Feb 09) 1.00000
o ® P PP EHEEEEHEEEEE
ROV SV I IV SV % T N N IV IV T N
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Asset Allocation Top 10 Holdings
il RPTB* 0 09/07/22 14.9%
Pl RPTB 0 09/28/22 364 12.1%
kll RPTB 0 10/05/22 364 10.2%
CH RPTB 0 08/17/22 364 9.8%
™ Money market 2.2% Gl RPTB 0 01/18/23 364 9.2%
_ [ BSPBIL** 0 08/23/22 8.8%
B Treasury bills 97.80%
Yl BSPBIL 0 08/09/22 7.5%
M RPTB 0 11/29/22 6.5%
W RPGB*** 6.25 03/12/24 R512 3.8%
i} RPGB 4.25 04/07/25 3-27 3.0%

*Republic of the Philippines Treasury Bills
**BSPBIL is a 28-day bill issued by Bangko Sentral ng Pilipinas

***Republic of the Philippines Government Bonds

Fund Manager's Commentary

The PHP yields curve had a strong flattening move for July. The move came despite inflation continuing to print at highs and the Bangko Sentral ng
Pilipinas (BSP) implementing a big off-cycle rate hike.

(Continued on the next page)
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Fund Manager's Commentary on PRULink Money Market Fund

Investors were also deploying funds in the belly-long end bonds and demand for these securities were strong as evidenced by the recent auction
results. Oversubscription reached as high as 3.4x for the treasury notes issued for July. On a month-on-month basis, benchmark yields for bonds with
less than a year of maturity surged by an average of 61 basis points (bps). 1-5yr rose by 49 bps. The 5-10yr and 10-20yr however declined by 49 bps
and 36 bps, respectively.

The recent auction results and BSP showing no signs of slowing down on their rate hike plan to combat inflation may be the key indicators of where
yields will trek in the next months.

On the macro front, PH consumer price index (CPI) for June came at of 6.1%. This is the highest recorded inflation since October 2018. The latest
print was also higher than May’s 5.4% and the 3.7% recorded from the same month last year. This was also the third consecutive month that inflation
went above the BSP’s 2-4% target range. Average inflation for the first half of the year is now at 4.4%. The uptrend of inflation for June 2022 was
primarily brought about by the higher annual growth rate in the index for food and non-alcoholic beverages at 6.0%, from just 4.9% in May. The rise
in the food index is now catching up with the rise in global wheat and fertilizer prices. This was followed by transport whose index grew by 17.1%
annually, from 14.6% in May.

The Philippine trade deficit widens again in May as imports increased to its fastest rate in 5 months. Data from the PSA showed that the trade deficit is
now at USD 5.7 Bn. Imports climbed to USD 11.989 Bn (+31.4% YoY) in May, reflecting the higher prices of goods, including oil. The latest imports
figure was faster than the upwardly revised 29.4% YoY in April but eased from the 55.8% YoY growth in May 2021. On the other hand, exports
jumped to USD 6.310 Bn (+6.3% YoY) in May, steady from April’s upwardly revised 6.2% but lower than 30.8% in May last year.

Net inflows from foreign direct investments surged to a four-month high in April as the Philippines further reopened and eased its mobility
restrictions. Data from the BSP showed that the FDI net inflows rose to USD 989 Mn (+48.3% YoY) in April from USD 667 Mn in the same month in
2021. April data showed an increase in foreign firms’ investments in debt instruments of local affiliates to USD 684 Mn (+40.6%) from USD 487 Mn
from the same period last year. Foreigners’ net investments in equity capital surged to USD 206 Mn (+127.8%) in April. Equity capital placements
jumped by 103.3% to USD 224 Mn, while withdrawals declined by 9.9% to USD 18 Mn. The source of the foreign placements of equity capital mainly
from Malaysia, the United States, and Japan, and invested mostly in construction, real estate, and manufacturing industries.

On the monetary policy side, the BSP announced a surprise 75-bps rate hike last July 14 to help ease inflation and PHP depreciation. BSP Governor
Medalla said the Monetary Board moved to raise the key rate to 3.25%, effective immediately. The current level is already same with the March 2020
level. This latest move is the BSP’s biggest rate hike ever. The BSP’s surprise move came ahead of its regular policy meeting scheduled on August 18
and follows two 25-bp rate hikes each in May and June. So far, the MB has raised benchmark interest rates by a total of 125 bps this year.

After their off-cycle implementation of a 75-bps rate hike last July 14, the BSP has sounded off that on their next Monetary Board meeting in August
18, they are looking at raising the key rate by less than 75 bps. BSP Governor Medalla also shared that there will be no more off-cycle rate hikes for
the rest of the year, and that all decisions for the interest rate level will now all be data dependent. Mr. Medalla also hinted the Monetary Board may
consider a rate hike of 25-50 bps at its Aug. 18 meeting.

For its borrowing plan for August, the BTr plans to borrow PHP215 Bn this August, this is slight higher than July’s PHP200 Bn target. According to the
BTr, PHP5 Bn worth of 91-day, 182-day, and 364-day T-bills will be offered on Aug. 1, 8, 15, 22 and 29. For the treasury bonds, BTr is looking to
raise PHP35 Bn in 3.5yr T-bonds on Aug. 2; PHP35 billion in 7yr notes on Aug. 9; PHP35 Bn in 10yr bonds on Aug. 16; and PHP35 Bn in 5.5yr bonds
on Aug. 23

For our outlook on PHP yields, we believe that the strong auctions results and the BSP’s August meeting will be the key things to observe. Inflation
will continue to print at highs, but many are already anticipating that the peak is near given that the second-round effects of the inflation, wage and
transport fare hikes, may have been fully absorbed in June and July. Markets will look to the result of the August MB meeting for further guidance. For
our strategy, we have already deployed some excess cash in the 3-10yr space as we rode the rally in the past few weeks. We are looking to add more
tactical positions in the belly, especially the 7yr and 10yr space. Overall duration strategy is now to tread near benchmark levels as we may see the
local yield curve flatten more in the weeks to come.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Pru Life UK Investments.

PRU LIFE UK.5%/

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

Launch Date 24 August 2020 Fund Classification Diversified
NAVpu (PHP) 1.08998 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 641.35 million Fund Manager Pru Life UK Investments
Fund Currency Philippine Peso Annual Management Fee 1.75% p.a.
Financial Year End 31 December Benchmark Philippine Stock Exchange Index (PSEi)

Fund Objective
The Fund seeks to achieve investment returns that track the performance of the PSEi by investing in a diversified portfolio of stocks
comprising the PSEi in the same weights as the index.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
13 Fund 2.46% 1.02% n.a. -10.89% 4.55%
1.2 A
. y ' Fund Statistics
Nj w o Highest NAVPU reached (10 Feb 22) 1.28503
10 Lowest NAVPU reached (03 Sep 20) 0.99405
Initial NAVPU (24 Aug 2020) 1.00000
Of—Aug—ZO 1—Aulg—21 1—AL:g—22

Benchmark: 100% Philippine Stock Exchange Index
The fund returns are net of Annual Management Charge. Past
performance is not necessarilv indicative of the future or likely

Sector Allocation Top 10 Holdings
il SM INVESTMENTS CORP 13.3%
® Holding Firms 32.82% p3 SM PRIME HOLDINGS INC 11.2%
cll BDO UNIBANK INC 6.7%
® Property 18.76% YW INTERNATIONAL CONTAINER TERMINAL SERVICES 6.0%
3l BANK OF PHILIPPINE ISLANDS 5.8%
" Financials 17.05% B AYALA LAND INC 5.7%
mIndustrials 15.99% Al AYALA CORP 5.1%
3 JG SUMMIT HOLDINGS INC 4.9%
5 Services 14.98% W ABOITIZ EQUITY VENTURES INC 4.7%
o] PLDT INC 4.0%

Fund Manager's Commentary

Philippine Stock Exchange Index (PSEi) gained 2.6% in July to close at 6,315.93, recovering from the 9.1% drop in June. Average daily
turnover was thin at PhP 4.2Bn (USD 76.4Mn), below the annual average. Net outflows continued for the fifth straight month as foreign
investors sold PhP4.4Bn (USD 80Mn) in July.

(Continued on the next page)
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Fund Manager's Commentary on PRULink Equity Index Tracker Fund

The BSP's off-cycle 75 basis points (bps) rate hike came in as a surprise, ahead of its regular policy meeting on August 18 in an effort to
curb inflation. The Monetary Board has raised interest rates by a total of 125 bps year-to-date (YTD), bringing the key policy rate to 3.25%.
BSP signaled on a rate hike of less than 75bps next month and also ruled out any more off-cycle hikes. Consumer price index (CPI) rose to
6.1% in June from 5.4% in May and 3.7% a year ago. This is the highest since October 2018, with food and transport as primary drivers.
Average inflation for 1H was posted at 4.4%.

Unemployment rate in May reached a 3-month high of 6%, from 5.7% in April, but still lower than 7.7% in May last year. Net inflows of
foreign direct investments (FDIs) surged to USD989Mn in April, 48.3% higher year-on-year (YoY) and 36% month-on-month (MoM). This
was the highest inflow since USD 1.06Bn in December.

President Marcos delivered his first State of the Nation Address (SONA) and prioritized key sectors: agriculture, education, health and
infrastructure. Among the economic targets he laid out were 6.5-8% GDP growth from 2023-2028, 9% poverty rate by 2028, 3% deficit-to-
GDP ratio by 2028 and less than 60% debt-to-GDP ratio by 2025. The new president also vowed not to lockdown the country due to
COVID.

Leaders for the month were Aboitiz Equity Ventures (AEV) +17.63%, Wilcon Depot (WLCON) +15.21%, and Alliance Global Inc (AGI)
+12.39%. Laggards were Converge (CNVRG) -9.31%, GT Capital Holdings (GTCAP) -8.03% and Globe Telecom (GLO) -5.41%.

Outlook and Strategy

After a bloodbath in June, the market recovered some ground in July. The recovery was helped by the BSP raising rates and in effect,
prevent the further depreciation of the currency that may exacerbate inflation. We are now entering a seasonal weak month for the PSEi.
The index on average declines by 2.6% during the the ghost month of August. This is usually a chance to buy the market on the cheap in
preparation for a strong 5 straight months of strong performance in the index. We are buyers on the dip and will be biased on the banks
and select re opening stocks.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. kstablished in 1996, Pru Lite UK Is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Pru Life UK Investments.

Key Information and Investment Disclosure
(all data as at 01 August 2022 unless otherwise stated)

08 November 2021
0.91888

PHP 276.57 million
Philippine Peso

Launch Date
NAVpu (PHP)
Fund Size

Fund Currency

Diversified

3 (Aggressive)

Eastspring Investments Limited
2.25% p.a.

Fund Classification
Minimum Risk Rating
Fund Manager

Annual Management Fee

Financial Year End

Fund Objective

31° December

Benchmark

None

The Fund seeks to provide a combination of income and capital growth over the medium term by primarily investing in various equity
markets around the world through exchange traded funds, direct equities, index futures, and derivatives. Structured as a feeder fund, the
Fund invests in Global Equity Navigator Fund Class D managed by Eastspring Investments. It may also invest in fixed-income securities and
money market instruments issued or guaranteed by the US government, its agencies, and instrumentalities.

Performance Chart

1.0 M
WM, L
' WO\

1-Nov-21
1-Dec-21
1-Jan-22
1-Feb-22
1-Mar-22
1-Apr-22
1-May-22
1-Jun-22
1-Jul-22
1-Aug-22

The fund returns are net of Annual Management
Charge. Past performance is not necessarily indicative
of the future or likely performance of the Fund.

Annualized Performance

1-Month 1-Year 5-Year |Year-to-date

Fund 5.96% n.a. n.a.

Fund Statistics

Highest NAVPU reached (01 Jan 00)
Lowest NAVPU reached (17 Jun 22)
Initial NAVPU (24 Aug 2020)

Top 10 Holdings

Bl JPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 15.9%
bl SPDR S&P 500 UCITS ETF 6.9%
Ell APPLE INC 2.5%
3 MICROSOFT CORPORATION 1.9%
Sl ISHARES MSCI EM IMI ESG SCREENED UCITS ETF USD 1.8%
[l ISHARES CORE MSCI JAPAN IMI UCITS ETF 1.6%
VAl ISHARES MSCI AUSTRALIA UCITS ETF USD 0.9%
3 AMAZON.COM INC 0.9%
'l S&P500 EMINI SEP 22 0.7%
jlo}l ISHARES MSCI TAIWAN UCITS ETF 0.7%

Since Inception
-8.11%

1.03327
0.84085

1.00000

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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PRULink Cash Flow Fund

HEHE + A 2022

-

PRU LIFE UK .57/

FESMHEHPru Life UKNEMEENRENERESRM—REN, TRFRENREES. FESNCERBRRE IR BIRAE.

ERENRIREIRE
BRIESHVE  FANEHEE 202248 A 1 8

BsZHER 2014%11817H E &85 2t
NAVpu (USD) 0.78211 RIER TR 2 (g
EeHE USD 251.16 million EeikE Eastspring Investments Limited
Hesw ESv BEEEE 1.95% p.a.
B EELERA 12831H HEEH 50% JACI + 50% BofA ML US HY Con
EEBE

FESBEBRENTERUSETHE. EEEmIHET. FARIKIRBBB-
e Es R EMME R / ER5ES AR RIEN B E B AT THERNE / B ESERNSTRERS, RIREERITERKES K. 1th
. AESURESEINERAENEEERSANZ =1 (20%) RERNKSKRE.

HeFRRERX FENER
188 | 1 | 5% FES | BRIk
HE 1.18%  -18.40% -4.30% -15.62% -3.14%
1.0 ‘-M
\,\ W m ot
09 ¥ RS REMNEEFE (29 Apr 15) 1.01016
r \ RIESEMNEEFE (18 Jul 22) 0.76429
08 : S ENESERE 20144118178 1.00000
%\,V %‘O %b %« Qéib %% %Q %’1:\/ Qa’v
N > N > ’\/vg NV\\' ,\/,?*\\' ’»‘?0 N > NV*\\' N\?,O
HEOERAINMEFEEEENELR. BESRAUEAES R IERRRSE,
BED +XEFE
il EASTSPRING INV US HIGH YIELD BOND D 45.99%
pll EASTSPRING INV ASIAN BOND D USD 40.25%
=B EES 86.24% kll ISHARES US TREASURY BOND ETF 8.96%
s (Y FERBEFE/Y (<7T) 4.80%
8.96%

FRERBEFHEY 4.80%

E@ETH

it L BRI,

BEFESBHRETERERMERBIREAEGMN, ELRBEHERE7ARA, ZBRZERGRKMET, MWMEEEEEEE S EKIE TR Z B,
10FHBERAF K BERRCAMEMERI3.5%EEE7AERM2.6%,

(TR

REERA | AFFENEEERMIN RS EEIB—RERS, Pru  Life UKICRREEEMEM. Pru Life UKRC1996FR, RXRESRIRFESEREIRMER « Prudential plc) RIKMIEAR. Pru  Life
UK RSN EEEASRIRASHER BRNESTHISNAT), TEERESEEZEHESTHERENASRIRATZ—, Pru  Life  UKE—RASRBAS, UAEEHEEAHFEIZHER. Pru Life
UK Prudential plcifidEPrudential Financial, Inc ( —R7EEEEHMAYATI > . Philippine Prudential Life Insurance Company. Prudentialife Plans, Incg{Prudential Guarantee and Assurance,
Inc GOLEEEEAMNORE MEBAE. WaRTRERKMNESER, HHBwww.prulifeuk.com.ph,



(B2 ESCETR

ARAMFHERBEEER , A , XEAANEERBEEES _AFTEHRBRIER  REREZASFEPREREERRUREFMFBR SRERBERIER R
HERE, BN (BARSN) RFEATERRESZEMEENS, MSCIEM (BARKRN) HHEMSCIHETSERLUETH D HHKE-1.7%K%-
0.7%HIEkiE. BERMEMNHERREFERTHEEREERE TEEHETERESHATER  RHEBNAESR -

ZERTE7AMEIRAES.2%, BEFHREHFEREEEF _REGHELME7SERMLHNER BXERZEBESS KERTHR BRENREKIE
fE%. 7TAMREBREHTAS, #9.1%, M7ANEBKEERVNETSEHSHERNER  ARRBETE  GFoRELEERR47.5 RBREEED
Wi o

BRONBRT 7 A AR TR IE R %4.9%, REFERS WEHFENBESEFERNZE, RARUBE-SIEMITREARNTEH SRR, ZARE (BF
B4V WIBTE7 A URTE#%15-0.4%EHM. FEBRTE7A T, PEERFEURTEHSAHE-10.0%%k-

3.7%[E%H, PREMEARERFECEREMHOAMS0.2THREVAMNA.0, ANFEMNFERFSEFERLEEE, ITRIPINHENKIERETRERKE
HIREE N, REMBE7AMKRBEEINERZIEALE, RRELUN, MERBERHHGERR,

EEknmiEAE BEBE7AMARTSZAEER LEMRE-EA LRABREMK7SEREER, EH1980FKYLUKE BRI REE S BB RMEEE
Z2—. BE7RAE, BANTSEEEEREE 254, SFHMRIOFHXEHEEFMEEKRDERSF TER7EEER. 6EERRIGMERERE #2.88%. 2.6
8%%2.65%, XEEKkIEEHI%F6.02%EHK MEARKREEHBEEZTHEFNTRESE, EMNEERIEFHSEE2020F11 A LUIRRENEARR.

F& = 3B B B HROR S B MBI BIBIRIR S, BB REMRTIREHMNEEFERS KT BEERREHLEABEENMBER. BRMGBUER
ERREMBILERMET SR RERHEZNE, HESERHMEEE. BEnit, BEMBTERRRFNERERRREIIFHFENSETY, ELRM
RAEBBEENAAFLSFEER, BERSUKEEFTHE.

RERA | AFFENEEERMIN RS EEIB—RERS, Pru  Life UKICRREEEMEM. Pru Life UKRR1996FR, RXRESRMIRFESEREIRMEM « Prudential plc) RIKMIEAR). Pru  Life
UK RSN EEEASRIRASHER BRNESTHISNAT), TEEREZEEEHESSTHERENASRIRATZ—, Pru Life  UKE—RASREBAS, UWAEEHEEAHFEIZHER. Pru Life
UK Prudential plcifidEPrudential Financial, Inc ( —R7EEEEHMAYATI > . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncE{Prudential Guarantee and Assurance,
Inc YRAEFFESAMNAE MBIAE. WRTREINKMNESEM, F2Bwww.prulifeuk.com.ph,
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PRULink Peso Cash Flow Fund PRU LIFE UK.57/

Hedged Share Class
HEWE + A8 2022

FESHEHPru Life UKIEMEENRENERESIRM—REN, TRFRENREES. FESNCERBRIRE IR BIRAE.

EREHNRIREIRE
BRIESHE  FANEHEE 202248 A 1 8

[pAvA=p-t] 201859H3H HEEER EZnte
BEfMEE (PHP) 0.89476 LR ISR 2 (&)
HEEeHE PHP 6.24 billion HEKmE Eastspring Investments Limited

£E% IEHEERR BEEEE 1.95% p.a.
BREEREERA 12831H HEEH 50% JACI + 50% BofA ML US HY Con
HE&BE

FESBEBRENTERUSETHE. EEEmIHET. HARIRIRBBB-
NEKEEs REMEIRENE / EFEF AN HEMNERSENB AR TNE RN / GBS ERNETRERS, RIREERTEIRESIR.
. AESTRESEINERAENEEERSANZ =1 (20%) RENKSKRE.

HeFRRERX FENER
| @8 | ' | s& | SHES | ahsk
12 HE 1.03% -16.68% n.a. -14.04% -2.80%
] BEE&H=tEuE
BEEBEMBETE (15 Jun 21) 1.09093
0 BEEBEMBEETFE (25 Mar 20) 0.85919
v | M EEMEETE 201849H3H 1.00000
0.9 T T T 1
1-Aug-18 1-Aug-19 1-Aug-20 1-Aug-21 1-Aug-22

H2RERAIIMEEEELNER. BERRRUEFESFRRFAPRRIEE.

EESM TAFE
R KIS 86.24% il EASTSPRING INV US HIGH YIELD BOND D 45.99%
Pl EASTSPRING INV ASIAN BOND D USD 40.25%
B S NSEEES Ell ISHARES US TREASURY BOND ETF 8.96%
8.96% ol HERBEFE/Y (X7T) 4.80%
ERERREHEY
4.80%

it L BB INIER TR 21T,
e KGR

BEFESBRETERERMERBIREAGMN, ELKBEHERE7ARA, BRZIRGRKMEF, MWMEE B EE SRR KIE TR 2B X,
10FHBEEH K EEH6AMEHEM3.5%E%RETAEN2.6%, AANMMHNEREEEEE  H  XEBERNEEREEES _FEZEHSRER  BER
EHHREHNEHEETRURXEREBHIERELBRESEMNEERE.

( TEEE)

REERA | AFFENEEERMIN RS EEIB—RERS, Pru  Life UKICRREEEMEM. Pru Life UKRC1996FR, RXRESRIRFESEREIRMER « Prudential plc) RIKMIEAR. Pru  Life
UK RSN EEEASRIRASHER BRNESTHISNAT), TEERESEEZEHESTAHERENASRIRATZ—, Pru Life  UKE—RASREBAS, UAEEHEEAHFEIZHER. Pru Life
UK Prudential plcifidEPrudential Financial, Inc ( —R7EEEEHMAIATI ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncE{Prudential Guarantee and Assurance,
Inc GOLEEEEAMNORE MEBAE. WaRTRERKMNESER, HHBwww.prulifeuk.com.ph,
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BN (BRRSY) RFEMEERBEEMEIENS, MSCIEM (BARN) HBREMSCEHTEMSREBUETIH D B#HE-1.7%%k-
0.7%HIEkiE. BERMEMNHERREFERTHERCREERE TEEHETERESHATER  RHEBNAESR -

XEBRMAE7ANERA.2%, BERHEEREPEEE - REGELME7SEAMUHTER EXENZEBEEEHFKRDETE, BREMHREKXIE
fA%E. 7TAMRFBIREBHTEY, £9.1%, M7ANRBERLEERMNENSEDHSHERNER BRRBEXTE  RoRBLEERERR4I7.5 RBREEEY
Wi o

BRONBRT 7 A AR IE R %4.9%, REFERS WEHFENBESEFERNZE, RARUBE-SIEMITREARNTEH SRR, ZARE (BF
B4V WIBTE7 A URTE#%15-0.4%EHM. FEBRTE7A T, PEERFEUERTEHSAHE-10.0%%k-

3.7%[E%H, PREMEARERFECEREMHOAMS0.2THRE7AMNA.0, ANFEMNHERFSEFERLEEE, ITRIPINHENKIERETRERKE
BIREE N, REMBE7AMKRBEEINERZEALE, RRELUN, MERBERHHGERR,

BEEKETIHEAE, BHEBE7AMAFTISZEEERLERE ZMEA LRBKAER7SEEE, EH1980FRYLUKRE BRI KSER BB RRERIEE
Z—. BE7RAE, BANTSEEEEREKE 254, SFHRIOFHXEHEEFMEEKRBERSF TRR7EEER. 6EERRIGMEERE #2.88%. 2.6
8%%2.65%, XEEKkIEEHH56.02%EHR MEARKREEHBEEZTHEFNTREE, EMNEERIEFHSEE2020F11 A LUIRRENEARR.

F& = 3B B R HRORFE BE MBI R BIMRIRIR S, BEBREMRTIREHANEEFERS KT BEERREHLEABEENMBER. BRMEGBUER
ERREMBILERMET SR RERHEZNA, HESERHMEEE. BEntt, BEMBTERRRFNERERRREIIFHFENSETY, ELERM
RAERBEEMRAFIL G FHEER, BRRSUNER/FEHE,

RERR | AFFENEEERMIN RS ENEIBN—RERS, Pru  Life UKICRREEEMEM. Pru Life UKRR1996FR, RXRESRIRFEESEREIRMER « Prudential plc) RIKMIEAR). Pru  Life
UK RSN EEEASRIRASHE R BRRESTHISNAT), TEEREZEEEHESSTHERENASRIRATZ—, Pru Life  UKE—RASREBAS, UAEEHEEAHFEZHER. Pru Life
UK Prudential plcifidEPrudential Financial, Inc ( —R7EEEEHMAIATI ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncE{Prudential Guarantee and Assurance,
Inc YRAEFFESAMNAE MBIAE. WRTREINKMNESEM, F2Bwww.prulifeuk.com.ph,
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PRULIink Global Market PRU LIFE U. ;M,‘
Navigator Fund

EeieE +£A 2022
AESIERPru Life UKRERSEENREERESIRMH—REN, NHEAERIREES., AESCIEABIRE (N BRAE.

ERENRIREIRE
BRIESHE  FAYEHEE 202248 A 1 8

L B 2019F9H16H EL8EA Erd
BEMEE (EEFER) 1.06468 =L RIS TR 3 CGEBD
HERE PHP 746.73 million Hegm Eastspring Investments Limited
HEeEw JEERERER BEEES 2.25% p.a.
B EELERA 12831H HEEH pet=]
EEBE

FESRUBRFHENZ TEERES, SHEBRERERKRE. EF ERRRENSTHEREEASTIESRIREN.

HeFHEE FENFRR

| wEs | ' | 5% | SHES | ‘sskek
e 2S 4.18%  -8.19% n.a. -10.17% 2.20%
1.2 J
P HSGIE
10 {we™) P BESEMEATE (05 Jan 22) T
o p RESBMAETFE (24 Mar 20) 0.79212
' M EEMEETE 2019498 16H 1.00000
0l18-Aug-19 1-Aug-20 1-Aug-21 1-Aug-22

FESELRFHENSZ TEERS, STEEBEERS. E5. E¥NMRENET
HWEHEEESRIEBERES.

il

BES TR

m Bond &% 39.9%

Ml 1SHARES GLOBAL AGGREGATE BD ESG UCITS ETF USD ACC 17.4%

P8l 1PMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 16.5%

m Equity B 35.5% EWl ISHARES MSCI USA ESG SCREENED UCITS ETF USD ACC 13.1%
Pl [SHARES $ CORP BOND ESG UCITS ETF USD ACC 11.9%

BBl XTRACKERS II GLOBAL AGGREGATE BND SWAP UCITS ETF 1D 10.6%

= Cash and cash PRl SPDR S&P 500 ESG SCREENED UCITS ETF USD ACC 5.0%
equivalents B&RH VBl ISHARES MSCI JAPAN ESG SCREENED UCITS ETF USD ACC 3.1%
EHE 23.6% Il 1SHARES STOXX EUROPE 600 UTILITIES DE 2.5%
 Non-traditional assets B3 ISHARES MSCI CANADA UCITS ETF USD 1.7%
SHEMAE 1.1% Sl ISHARES STOXX EUROPE 600 TELECOMMUNICATIONS 1.4%

7T | AR B T IS AT P A I AR S,
EECIETR

BEFESBRETERERMERBIREAGMN, ELKBEHERE7ARA, BRZIRGRKMEF, MWEE B EE SRR K8 TR =2 B3,
10FHBERAF K BERRCAMEMERI3.5%EEE7AERM2.6%,

FE#ESE

RETERA | AMFTEAVEREME R TR AN BB —RERRL, Pru Life UKICAMREBHEEREM, Pru  Life UKRS19965Fmz, REESRIRFEEXERFEM « Prudential plc) KMEAS. Pru Life
UK RS EIREEEASRIRASHER BRRESTHISNAT), TEEREZEEEHESSTAHERENASRIRATZ—, Pru Life  UKE—RASREBAS, UAEEHEEAHFEIZHER. Pru Life
UK Prudential plcifidEPrudential Financial, Inc ( —R7EEEEHMAIATI ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, Incg{Prudential Guarantee and Assurance,
Inc GOLEEEEAMNORE MEBAE. WaRTRERKMNESER, HHBwww.prulifeuk.com.ph,
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ARAHABEEER , A , XEEANEERBEEES _AFTEHRBRER  REREZASFEPREREERRUREFMFBR SREEBERIER R
HERE, BN (BARSN) RFEATERREZEMEIENS, MSCIEM (BARKRN) HHEMSCIHETSERLUETH D AEKE-1.7%%-
0.7%HIEkiE. BERMEMNHERREFEBRTHERCRERE TEEHETERESHATER  RHEBNAESR -

EBRTES A #15-

0.4%E$R, EEMELFHHEANKED D  AREXRBLEREHH4IAMS9.2THRESAMS7.0, ALERERM, BUNKRHSARERT (LIETFNE
$50.0%) - BONREXBERERPEMRSEY - BUTE RAEBTISERBCIPEHELHRY - TAE ( BARS ) HIBESA UETH G-

0.1%[EI$R, FEKRHEAREA , hE. EBREEBUEXTHDHHE0.9%. 1.9%Kk3.6%EMK. ELEERE TPELEZNENSE  SHREEREL
Hig$ M4 AM47.4 L FHES5HM49.6,

BENHS - EZRRIRER, RETSESARERRNEMEMNE, FRELREREAKFSERZEIRMREER, MEAEFMKIERRESZEN
REER,

EERFETEAE, HABEBHBERERE-—SNR (IHHEHEENZFSS50EEE)  BEEEEESRRENERAKERK 268, SEHRI0FHEH
EEHS A THRI6ERS, 14ERERIOBEER, #£2.56%. 2.82%K%2.84%, %Ki, EEREEMIOEHEBEKBREARNLF. ZESHEESTS
EFEANERBEEALRR ; TEEAPRMREERBFERSESAMME, ELRBREBAKKE, EMNETHERERNESTEESFEREEGER &
BABEMNEEREBRINEHFSETIIERLF0.24%, ZEBLATZEZANEEAETE, AHEREETTSEZEMIREMEE,

HNKREEZELHRECEERBERBRKTEFEREST T, RIEEHATESHE RIRISRHEAHARTEEE MPBEMNTEREFTRER
FREERFEBRANEHER  EMREZREEEARE. ROBRMDENRSKT , FERTURSEFSERHA. BRETERASHEBEM®RE , T8
EHEREBEOAMARY, AONBEESERIEE, HERKERIZE, 2HERELERHES S, BBEIEBKHI5E80H R T hRIEHnZmRED

24, ERERELEEZIIXNE, BERK HBKRKRUARGERREAR (ATRERBERMME ) EEMRHES A EE T RKEIHHRIR -

EEEBMNERE. BUONAEEURER (BHREUN ) REM (REIREEDS ) WETTRSIEERETAFOR - ESNEERHLUN NS WREST
BEHEERE ARRBRRFRE REEFINABOTHFEAAKRFBALR - AthFXEREEESERELE ERATVREIMNELTINPHREERE (
MTAA) 58 - HRFEERARREE -

ERREAK. BRKTEMASE. HFRNEBUREMERERS ERBUENTHRRZET, THUTAREEHASENS. BHMS  AREHE
BEABBHARE, SRBRAFHE. AN, HMAEASHEBRISIRTE, EAOmiconERBRENFZERSE, FHTHER MLEXRELRE
EREE, AMBEERENFRESEBEATHRMZE, PFETRERREETREEZNERAR, RPBEEERMTERSTERREFETERAE
) FiERAERER (BREZREEEE) -

MRERE N EF AR EBEEIIRINE, EXMRASFHUMERMERS RRETSER L, EMAATRRAXENEAEKTFE-SIR LT
o i, HMEEBREKENEEHR SLHRTREHKERE-SIKE,

ZETSEFEFERZFEEEMERER, HEIBREMKTIZINRERLRBAEETE - HETEREEENCERE - 2IREEBRIENE - L2ERIR
BEREMHAEHNEHREEY FRLEEEREFRNE TS TEMRERR,

EHRE-ERY EEREFESRMIMNERFEIHEEN MERHREZIARMEEREZE TSHFEROZEMNE, THENRFTATHESE

. fitn, BEERRERFRBHFHERIREBMNE - PEEE "HESHK , BT EMEMSEEFESERE  NELRANMERSRBEREERAERE
RHEENE, ERPBERTEREES. HARMNRENGEDAEREMNETS BHRMOEESIIZBHFEBNEHRNTZE - PEFGERURBERK
EYEKER SLRROMEEIKRE,

RERR | AFFENEEERMIN RS ENEIBN—RERS, Pru  Life UKICRREEEREM. Pru Life UKRR1996FR, RXRESRIRFESEREIRMEM « Prudential plc) RIKMIEAR). Pru  Life
UK RS EIREEEASRIRASHER BRRESTHISNAT), TEEREZEEEHESSTAHERENASRIRATZ—, Pru Life  UKE—RASREBAS, UAEEHEEAHFEIZHER. Pru Life
UK Prudential plcifidEPrudential Financial, Inc ( —R7EEEEHMAIATI ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, Incg{Prudential Guarantee and Assurance,
Inc YRAEFFESAMNAE MBIMAE. WRTREINKMNESEM, F2Bwww.prulifeuk.com.ph,



APPENDIX
PRULink Cash Flow Fund PRU LIFE UK.

Fund Fact Sheet July 2022

-,

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

BNYMELLON USD LIQUIDITY FUND 2.5%
ISHARES USD HY CORP USD DIST 0 1.2%
TENNECO INC 5.125% 15/04/2029 1.0%
AMS-OSRAM AG 7% 31/07/2025 0.9%
BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
LCPR SR SECURED FIN DAC 6.75% 15/10/2027 0.8%
AMERICAN AIRLINES/AADVAN 5.5% 20/04/2026 0.8%
MIDAS OPCO HOLDINGS LLC 5.625% 15/08/2029 0.8%
ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.7%
ICAHN ENTERPRISES/FIN 6.25% 15/05/2026 0.7%
UNITED STATES TREASURY BILL 23-AUG-2022 1.3%
UNITED STATES TREASURY BILL 16-AUG-2022 0.6%
LONGFOR GROUP HOLDINGS LTD 3.95% 16-SEP-2029 0.5%
HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
STATE GRID OVERSEAS INVESTMENT BVI LTD 4.25% 2-MAY-2028 0.5%
VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
BLUESTAR FINANCE HOLDINGS LTD 3.875% 31-DEC-2049 0.4%
INDOSAT TBK PT 7.65% 9-NOV-2022 0.4%
GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 4.9% 30-MAR| 0.4%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-2024 0.4%
TO Ya 05/15/24 6.3%
T3 Y 11/15/28 5.3%
T13% 11/15/31 5.1%
T3 3% 11/15/43 4.6%

T1 7 02/15/51 4.3%

EASTSPRING INVESTMENTS
US HIGH YIELD BOND D
45.99%

OCoNOOUTA, WNH

10

EASTSPRING INVESTMENTS
ASIAN BOND D USD
40.25%

OCoONOOUTA WNH

-
(=}

ISHARES US TREASURY BOND ETF
ASIAN BOND D USD
8.96%

T 2 % 08/15/24 3.5%
T 2 % 02/15/29 3.4%
T 2 3% 02/15/28 2.5%
T 2 Va 08/15/27 2.5%
i T 1 9% 05/15/26 2.4%

O© 00 NO U1 AhWN K

CASH AND CASH EQUIVALENTS (USD)
4.80%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



APPENDIX
PRULink Asian Balanced Fund PRU LIFE UK.

Fund Fact Sheet July 2022

-,

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.4%
SAMSUNG ELECTRONICS CO LTD 5.2%
TENCENT HOLDINGS LTD 3.7%
ALIBABA GROUP HOLDING LTD 3.1%

EASTSPRING INVESTMENTS

CoONOOTUPA,WNH

PHILIPPINES (REPUBLIC OF) 4.875% 4-MAR-2027 1.1%
INDONESIA (REPUBLIC OF) 5.125% 15-APR-2027 1.0%
MALAYSIA (GOVERNMENT) 2.632% 15-APR-2031 1.0%
INDIA (REPUBLIC OF) 6.1% 12-JUL-2031 1.0%

1 ASIA PACIFIC EQUITY ICICI BANK LTD 2.7%
49.25% NATIONAL AUSTRALIA BANK LTD 2.6%
BHP GROUP LTD 2.5%
CHINA CONSTRUCTION BANK CORP 2.4%
HON HAI PRECISION INDUSTRY CO LTD 2.3%
0] SINGAPORE TELECOMMUNICATIONS LTD 2.2%
il UNITED STATES TREASURY BILL 23-AUG-2022 1.3%
) UNITED STATES TREASURY BILL 16-AUG-2022 0.6%
Ej LONGFOR GROUP HOLDINGS LTD 3.95% 16-SEP-2029 0.5%
EASTSPRING INVESTMENTS Y HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
ASIAN BOND D ) STATE GRID OVERSEAS INVESTMENT BVI LTD 4.25% 2-MAY-2028 0.5%
¥4 25.22% ) VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
A BLUESTAR FINANCE HOLDINGS LTD 3.875% 31-DEC-2049 0.4%
i3} INDOSAT TBK PT 7.65% 9-NOV-2022 0.4%
[S] GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 4.9% 30-MAR-2025 0.4%
i) SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-2024 0.4%
il KOREA (REPUBLIC OF) 1.25% 10-MAR-2026 1.4%
3 KOREA (REPUBLIC OF) 2% 10-JUN-2031 1.3%
g} INDONESIA (REPUBLIC OF) 6.5% 15-FEB-2031 1.3%
EASTSPRING INVESTMENTS Y INDIA (REPUBLIC OF) 5.63% 12-APR-2026 1.3%
3 ASIAN LOCAL BOND D USD ;) THAILAND KINGDOM OF (GOVERNMENT) 2% 17-DEC-2031 1.2%
21.22% () INDIA (REPUBLIC OF) 5.15% 9-NOV-2025 1.1%
7
8
9

-
(=)

CASH AND CASH EQUIVALENTS (USD)
4.31%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



APPENDIX _.
PRULink Peso Cash Flow Fund PRU LIFE UK.57;
Hedged Share Class

Fund Fact Sheet July 2022

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

BNYMELLON USD LIQUIDITY FUND 2.5%
ISHARES USD HY CORP USD DIST 0 1.2%
TENNECO INC 5.125% 15/04/2029 1.0%
AMS-OSRAM AG 7% 31/07/2025 0.9%
BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
LCPR SR SECURED FIN DAC 6.75% 15/10/2027 0.8%
AMERICAN AIRLINES/AADVAN 5.5% 20/04/2026 0.8%
MIDAS OPCO HOLDINGS LLC 5.625% 15/08/2029 0.8%
ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.7%
ICAHN ENTERPRISES/FIN 6.25% 15/05/2026 0.7%
UNITED STATES TREASURY BILL 23-AUG-2022 1.3%
UNITED STATES TREASURY BILL 16-AUG-2022 0.6%
LONGFOR GROUP HOLDINGS LTD 3.95% 16-SEP-2029 0.5%
HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
STATE GRID OVERSEAS INVESTMENT BVI LTD 4.25% 2-MAY-2028 0.5%
VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
BLUESTAR FINANCE HOLDINGS LTD 3.875% 31-DEC-2049 0.4%
INDOSAT TBK PT 7.65% 9-NOV-2022 0.4%
GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 4.9% 30-MAR| 0.4%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-2024 0.4%
T 0 Ya 05/15/24 6.3%
T3 ¥ 11/15/28 5.3%
T13%11/15/31 5.1%
T 3% 11/15/43 4.6%
T 17 02/15/51 4.3%
T 2 3% 08/15/24 3.5%
T 2 % 02/15/29 3.4%
T 2 % 02/15/28 2.5%
T 2 Ya 08/15/27 2.5%
T 1 % 05/15/26 2.4%

EASTSPRING INVESTMENTS
US HIGH YIELD BOND D
45.99%

OCoNOOTUTA, WNH

-
(=}

EASTSPRING INVESTMENTS
ASIAN BOND D USD
40.25%

1
2
3
4
5
6
7
8
9

-
(=}

ISHARES US TREASURY BOND ETF
ASIAN BOND D USD
8.96%

CoONOOTUTA, WN

-
o

CASH AND CASH EQUIVALENTS (USD)
4.80%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



APPENDIX
PRULInk Global Market Navigator Fund [ NN{ZHV] G/
Unhedged Share Class

-,

Fund Fact Sheet July 2022

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 5 Holdings of the Underlying Sub-Holdings of the Fund

il ICS USD LQ ENV AW-AGNCY DIS 3.9%
pPA CGB 3.01 05/13/28 1.7%
e CGB 1.99 04/09/25 1.7%
ISHARES GLOBAL AGGREGATE BD ESG [P Fn Bv3013 1.0%
UCITS ETF USD ACC bJ CGB 2.68 05/21/30 1.0%
17.4% 7 1 % 01/15/25 0.9%
VAl CGB 3.81 09/14/50 0.9%
IS CGB 3.13 11/21/29 0.7%
B T 0 32 04/30/26 0.7%
i T 0 % 11/30/27 0.6%
il NATIONAL BANK OF CANADA 61.9%
pAl CM Float 10/03/22 3.5%
€} CM Float 08/16/22 2.3%
0,
IPMORGAN LIQUIDITY FUNDS - US g ::CFS ;E’:tt 115//;’17//2222 1:202
?60':-:(',;?" LIQUIDITY FUND (Y CS Float 09/27/22 1.8%
VAl BACR Float 10/05/22 1.5%
ti¥ SUMITR Float 08/10/22 1.4%
[*B STANLN Float 10/07/22 1.2%
il ACAFP Float 10/12/22 1.2%
il APPLE INC 7.7%
pA MICROSOFT CORP 5.8%
e AMAZON.COM INC 3.6%
ISHARES MSCI USA ESG SCREENED 4 MESESLe 2.3%
UCITS ETF USD ACC ) ALPHABET INC-CL A 2.0%
13.1% (3§ ALPHABET INC-CL C 1.9%
VAl UNITEDHEALTH GROUP INC 1.5%
tefl JOHNSON & JOHNSON 1.3%
°N NVIDIA CORP 1.3%
i) BERKSHIRE HATHAWAY INC-CL B 1.1%
il AAPL 2.4 05/03/23 0.4%
PA ABBV 3.6 05/14/25 0.3%
ejl C 3.106 04/08/26 0.3%
ISHARES $ CORP BOND ESG UCITS ETF [P ABBV 2.6 11/21/24 0.3%
USD ACC Y MS 3.7 10/23/24 0.3%
11.9% (Y IBM 3 05/15/24 0.3%
yAl ORCL 2.95 05/15/25 0.3%
il BAC 4 04/01/24 0.3%
N JPM 2.083 04/22/26 0.3%
i) JPM 3 78 09/10/24 0.3%
il FN MA4356 0.7%
pAl WATC 3 10/21/26 0.3%
e} NSWTC 3 05/20/27 0.3%
XTRACKERS II GLOBAL AGGREGATE BND PN FN MA4255 0.2%
SWAP UCITS ETF 1D BT 1 v 08/15/31 0.2%
10.6% (YT 17 02/15/32 0.2%
VAT 13 11/15/31 0.2%
B T 1 5% 05/15/31 0.2%
R T 07 11/15/30 0.2%
i) JGB 0.1 03/20/27 #346 0.2%

Note: The Fund may use Futures to gain market exposure which may not be included in the Top 10 Holdings.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.



APPENDIX
PRULIink Global Equity Navigator Fund PRU LIFE UK.57/
Unhedged Share Class

-,

Fund Fact Sheet July 2022

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 5 Holdings of the Underlying Sub-Holdings of the Fund

NATIONAL BANK OF CANADA 61.9%
CM Float 10/03/22 3.5%
CM Float 08/16/22 2.3%
MUFG Float 12/07/22 1.8%

JPMORGAN LIQUIDITY FUNDS - US

CoONOOTULD WNH

BERKSHIRE HATHAWAY INC-CL B 1.6%
UNITEDHEALTH GROUP INC 1.5%
JOHNSON & JOHNSON 1.3%
NVIDIA CORP 1.3%
S&P GL 1200 CONS DISC IX 10.2%
TAIWAN SEMICONDUCTOR MANUFACTURING 5.2%
TENCENT HOLDINGS LTD 3.0%
SAMSUNG ELECTRONICS CO LTD 2.8%
ALIBABA GROUP HOLDING LTD 2.2%
RELIANCE INDUSTRIES LTD 1.2%
MEITUAN-CLASS B 1.1%
INFOSYS LTD 0.8%
US DOLLAR 0.8%
CHINA CONSTRUCTION BANK-H 0.8%

1 LIQUIDITY FUND BACR Float 10/11/22 1.8%
15.9% CS Float 09/27/22 1.8%
BACR Float 10/05/22 1.5%
SUMITR Float 08/10/22 1.4%
STANLN Float 10/07/22 1.2%
1] ACAFP Float 10/12/22 1.2%
I8l APPLE INC 7.2%
Al MICROSOFT CORP 6.0%
kJ AMAZON.COM INC 3.4%
8 TESLA INC 2.1%
> SPDR S&P 500 UCITS ETF 5} ALPHABET INC-CL A 2.0%
6.9% Y ALPHABET INC-CL C 1.8%
7
8
9

-
=)

ISHARES MSCI EM IMI ESG SCREENED
UCITS ETF USD
1.8%

CoONOOTULD WNH

-
o

Note: The Fund may use Futures to gain market exposure which may not be included in the Top 10 Holdings.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is a subsidiary of
British financial services giant Prudential plc. Pru Life UK is the pioneer and current market leader of unit-linked or investment-linked life insurance products, and is one of the first life
insurance companies approved to market US dollar-denominated policies in the country. Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need
plans. Pru Life UK and Prudential plc are not affiliated with Prudential Financial, Inc. (a US-registered company), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or
Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). For more information about us, please visit www.prulifeuk.com.ph.
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PRULink Cash Flow Fund PRU LIFE UK. 57/

P

EEWE tH 2022

AEEHPERPru Life UKMEBGEEXNRENBEESRER—REN  THEAENRERE. FEENEEASBERE K BRAF -

HRAEEN+XEFE
il BNYMELLON USD LIQUIDITY FUND 2.5%
Pl ISHARES USD HY CORP USD DIST 0 1.2%
&Y TENNECO INC 5.125% 15/04/2029 1.0%
EASTSPRING INVESTMENTS 8 AMS-OSRAM AG 7% 31/07/2025 0.9%
1 US HIGH YIELD BOND D [ BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
45.99% )] LCPR SR SECURED FIN DAC 6.75% 15/10/2027 0.8%
Al AMERICAN AIRLINES/AADVAN 5.5% 20/04/2026 0.8%
i5] MIDAS OPCO HOLDINGS LLC 5.625% 15/08/2029 0.8%
[*} ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.7%
1] ICAHN ENTERPRISES/FIN 6.25% 15/05/2026 0.7%
il UNITED STATES TREASURY BILL 23-AUG-2022 1.3%
pl UNITED STATES TREASURY BILL 16-AUG-2022 0.6%
k¥ LONGFOR GROUP HOLDINGS LTD 3.95% 16-SEP-2029 0.5%
EASTSPRING INVESTMENTS 8l HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
ASIAN BOND D USD [} STATE GRID OVERSEAS INVESTMENT BVI LTD 4.25% 2-MAY-2028 0.5%
40.25% [ VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
2 VA BLUESTAR FINANCE HOLDINGS LTD 3.875% 31-DEC-2049 0.4%
[ INDOSAT TBK PT 7.65% 9-NOV-2022 0.4%
9 GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 0.4%
4.9% 30-MAR-2025 '
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
10 0.4%
2024
3 BERBESFMY (=7T)
2.05%

SERN | FTHNERERNR TR RN B, Pru  Lfe UKIENEEEEEW Pru Lfe  UKER906FRD7, BEESHMEHERAHEHER (Prudential  plo) MITEAS. Pru  Life
UKBEf ST iR AR RN BRlEchian.s, TREN S EETTIREENARERATZ—. Pru Life UKE—TEARRSRAT, IISEEERE R, Pru Life
UKHFPrudential plcifdEPrudential Financial, Inc ( —fS#sEEEHfi#A5)) . Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc&Prudential Guarantee and Assurance,
Inc ( ITAFEERHRREMAAT) FHRAS). W TERREFES AR, #HERwww.prulifeuk.com.ph,



Bff %
PRULink Peso Cash Flow Fund PRU LIFE UK.
Hedged Share Class

EEWE tH 2022

AEEHPERPru Life UKMEBGEEXRENBEESRERREN  THEAENRERE. FEENEEABERE (K BRAT -

HRAEEMN+XEFE
il BNYMELLON USD LIQUIDITY FUND 2.5%
Pl ISHARES USD HY CORP USD DIST 0 1.2%
&Y TENNECO INC 5.125% 15/04/2029 1.0%
EASTSPRING INVESTMENTS ‘8 AMS-OSRAM AG 7% 31/07/2025 0.9%
1 US HIGH YIELD BOND D 5§ BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
45.99% ) LCPR SR SECURED FIN DAC 6.75% 15/10/2027 0.8%
Al AMERICAN AIRLINES/AADVAN 5.5% 20/04/2026 0.8%
[5] MIDAS OPCO HOLDINGS LLC 5.625% 15/08/2029 0.8%
[*} ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.7%
0] ICAHN ENTERPRISES/FIN 6.25% 15/05/2026 0.7%
il UNITED STATES TREASURY BILL 23-AUG-2022 1.3%
Pl UNITED STATES TREASURY BILL 16-AUG-2022 0.6%
gJ LONGFOR GROUP HOLDINGS LTD 3.95% 16-SEP-2029 0.5%
EASTSPRING INVESTMENTS 8l HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
ASIAN BOND D USD [} STATE GRID OVERSEAS INVESTMENT BVI LTD 4.25% 2-MAY-2028 0.5%
40.25% Y VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
VA BLUESTAR FINANCE HOLDINGS LTD 3.875% 31-DEC-2049 0.4%
[ INDOSAT TBK PT 7.65% 9-NOV-2022 0.4%
9 GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 0.4%
4.9% 30-MAR-2025 '
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
0.4%
2024
3 BERBESFMY (=7T)
4.80%

SRR | FFHORLARNRTEREERE RS, Pru Ufe UKIPNESREEREIE Pru Lfe  UKR19965MNT, BAESMIEREREHREHER  Prudential  plc) BIWEASE. Pru  Life
UK REfnsg Tia i REe A Mol BREThiBN 8, TRENEN NS S HREE ARG E—. Pru Life UKE—EARRSAT], IR ERE o3, Pru Life
UKE:Prudential plcilfidEPrudential Financial, Inc (—fS{eEEIEHBAAE) ) . Philippine Prudential Life Insurance Company, Prudentialife Plans, IncEfPrudential Guarantee and Assurance,
Inc ( BIRTEERREMAAS ) FMERAS). maTEMEEFNESEN. MEEwww.prulifeuk.com.ph,



