PRULink Bond Fund

Fund Fact Sheet January 2023

PRU LIFE UK.

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 24 September 2002 Fund Classification Diversified
NAVPu (PHP) 2.84111 Minimum Risk Rating 1 (Conservative)
Fund Size PHP 18.40 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 1.53% p.a.
Financial Year End 31 December Benchmark Markit iBoxx ALBI Philippines

Fund Objective
The Fund seeks to achieve an optimal level of income in the medium-term together with long-term capital growth through investments in
fixed-income securities and money market instruments.

Performance Chart Annualized Performance

” | 1-Month | 1-Year | 5-Year |Year-to-date| Since Inception
3'5 Fund 3.41% -2.70% 2.38% -2.61% 5.26%
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L » Fund Statistics

- i Highest NAVPU reached (20 Aug 20) 3.11410
10 " Lowest NAVPU reached (24 Sep 02) 1.00000
05 Initial NAVPU (24 Sep 02) 1.00000

The fund returns are net of Annual Management Charge. TOp 10 HO'dingS

Past performance is not necessarily indicative of the future
or likely performance of the Fund.

il PHILIPPINES (REPUBLIC OF) 2.625% 12-AUG-2025 7.28%
Asset Allocation P PHILIPPINES (REPUBLIC OF) 4.625% 2-JUN-2027 5.80%
) PHILIPPINES (REPUBLIC OF) 8% 19-JUL-2031 4.53%
%8 PHILIPPINES (REPUBLIC OF) 4.875% 4-MAR-2027 4.26%
u Government bond .l PHILIPPINES (REPUBLIC OF) 3.75% 12-AUG-2028 3.68%
95.35%
(S PHILIPPINES (REPUBLIC OF) 2.375% 9-MAR-2024 3.52%
® Corporate bond
4.15% Al PHILIPPINES (REPUBLIC OF) 6.875% 10-JAN-2029 3.48%
= Cash & cash S} PHILIPPINES (REPUBLIC OF) 3.625% 22-APR-2028 3.46%
equivalents 0.50%
[*l PHILIPPINES (REPUBLIC OF) 8.125% 16-DEC-2035 3.35%
iN0}l PHILIPPINES (REPUBLIC OF) 4.75% 4-MAY-2027 3.20%

Fund Manager's Commentary

Global government bond vyields fell in January as signs that inflation easing in several key regions supported risk sentiment amid hopes
central banks may be starting to turn dovish, particularly out of the US. US Federal Reserve (Fed) signalled a “less hawkish” tone as
inflation numbers eased. The annual rate of inflation dropped to 6.5% in December from 7.1% in the previous month, the sixth straight
month of yearly declines. The US 10-year yields fell by 37 basis points (bps) from 3.88% to 3.51%, with the two-year falling by 28 bps
from 4.42% to 4.21%.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Bond Fund

Asian domestic bond market generated positive returns as falling US Treasury yields and currency appreciation against the US dollar (except
for Hong Kong) contributed to performance. Against such general optimism backdrop, Asian local currency bond market as represented by
Markit iBoxx Asian Local Bond Index rose by 4.5% (in US dollar terms) in January. Among the Asian local bond markets, Korea emerged as
the strongest performer, followed by the Philippines and Hong Kong. The only local market that saw a decline was China onshore.

In the Philippines, the domestic bond market rose by 3.5% (in local currency terms) against the backdrop of easing interest rates. Central
bank of Philippines hiked a total of 350 bps in 2022 to a 14-year high policy rate of 5.5%. Over the month, the Philippines government
bond rallied with the shorter-tenor 2-year government bond yield falling the most by 83 bps to 4.1%.

On macro front, the goods trade deficit narrowed since reaching a record-high in August and was smaller than market expectations over the
past few months. These surprises were driven by the surge in electronics exports over this period, despite the ongoing global tech cycle
downturn. Headline inflation came in at 8.1% year-on-year (YoY) in December, while core inflation jumped to 6.9% YoY from 6.5% in
November. Acceleration in food prices more than offset the slowdown in transport price increases in that month.

The portfolio’s positive spread effects and accrual income contributed to relative performance returns. However, negative curve effect due to
the portfolio’s overall neutral position in duration negated some gains as the Philippines bond market rallied during the month.

In January, we maintained an overall neutral duration position. RPGBs have rallied very strongly in a short period of time, especially in the
ultra-long-end part of the curve, following a big change in risk sentiment globally. Recent US economic data have shown that while inflation
has peaked, it could be much stickier than expected, thus our view remains that US Treasury yields have yet to peak. Locally, inflation
reversed its downtrend and ended up much higher than expected in January. We think that it could stay elevated for longer and force BSP
to continue hiking rates. Growth, however, looks to be holding up well, supported by pent-up demand. We expect the Bangko Sentral ng
Pilipinas (BSP) to continue hiking another 25-50 bps before pausing. Meanwhile, should the global market turn bearish again, any pressure
on the FX front could prompt BSP to hike faster and more than expected. Following the strong rally in Philippine rates, the curve has
flattened a lot and we are not expecting a weak growth or recessionary type of valuations look too rich. We are now comfortable in being
tactically short to neutral in our overall duration position and we think the curve could bear-steepen in the medium term, and prefer
switching to the belly from the 10Y part of the curve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULink Managed Fund

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 24 September 2002 Fund Classification Diversified
NAVpu (PHP) 3.27680 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 5.08 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 1.79% p.a.
Financial Year End 31% December Benchmark 80% Markit iBoxx ALB Philippines + 20% PCI

Philippine Stock Exchange Index (PSEi)

Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth through investment in fixed-income securities, money market
instruments and shares of stock listed in the Philippine Stock Exchange.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
:: Fund 3.34% -3.67%  0.80% -2.98% 6.00%
30 ﬂm
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15 ighest reache ec .

/ High NAVPU hed (17 Dec 20) 3.54174
10 Lowest NAVPU reach: (23 Oct 02) 0.99568

The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund. The Peso Bond Fund and Equity Fund have
served as underlying funds of the Managed and Growth Funds prior
to the Funds' launch date.

Asset Allocation Top 10 Holdings
il PRULINK BOND FUND 78.95%
';‘ggds-g;‘mme funds Pl PRULINK EQUITY FUND 20.38%
u Equity funds 20.38% Kl CASH & CASH EQUIVALENTS (PHP) 0.68%
m Cash & cash equivalents
0.68% Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for
less restrictive policy from central banks going forward, with US Treasury yields falling over the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Managed Fund

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month.

While the Fed has slowed the pace of its monetary tightening, it was a different case for the European Central Bank and the Bank of
England. Both banks sounded more hawkish, and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms, respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline consumer price index (CPI) rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q
2008 at 8.1% year-on-year, although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line
with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 bps, 39 bps and 37 bps to 4.20%, 3.62% and 3.51%, respectively. Overall, Treasury yields are still
near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned +2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the International Monetary Fund (IMF)
expects world real gross domestic product (GDP) to fall only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in
the US will be tepid. However, emerging markets and developing economies will fare better than advanced economies and witness better
growth in 2023. The US economy grew at a below-trend pace of 1% last year. Recent economic indicators suggest that consumer spending
and production will slow on the back of tighter financial conditions. The Fed shifted to a slower pace of rate hikes and they will continue to
monitor the economy’s progress in achieving its goals of lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and
adjust to a post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen,
but fixed income markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a
recession if any, should be short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULink US Dollar Bond Fund

Fund Fact Sheet January 2023

1

PRU LIFE UK.

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date
NAVpu (USD)
Fund Size

Fund Currency
Financial Year End

Fund Objective

03 June 2003 Fund Classification
2.46340 Minimum Risk Rating
USD 89.36 million Fund Manager
US Dollar Annual Management Fee
31 December Benchmark

Diversified

1 (Conservative)

Eastspring Investments Limited
1.53% p.a.

JPM USD EMBI Global Philippines

The Fund seeks to achieve an optimal level of income in the medium-term together with long-term capital growth through investments in

fixed-income securities denominated in USD.

Performance Chart
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The fund returns are net of Annual Management Charge.
Past performance is not necessarily indicative of the future
or likelv performance of the Fund.

Asset Allocation

= Government bond
91.04%

E Fixed income
funds 5.95%

= Quasi government
2.92%

®Cash & cash
equivalents
0.09%

Fund Manager's Commentary

Annualized Performance

| 1-Month | 1-Year | 5-Year |Year-to-date| Since Inception

Fund 1.88%  -12.25% -0.50%

Fund Statistics

Highest NAVPU reached (12 Aug 20)
Lowest NAVPU reached (05 Aug 03)
Initial NAVPU (03 Jun 03)

Top 10 Holdings

PHILIPPINES (REPUBLIC OF) 9.5% 2-FEB-2030
PHILIPPINES (REPUBLIC OF) 7.75% 14-JAN-2031
PHILIPPINES (REPUBLIC OF) 6.375% 23-OCT-2034
PHILIPPINES (REPUBLIC OF) 3% 1-FEB-2028
PHILIPPINES (REPUBLIC OF) 3.7% 1-MAR-2041
PHILIPPINES (REPUBLIC OF) 3.7% 2-FEB-2042
PHILIPPINES (REPUBLIC OF) 3.95% 20-JAN-2040
EASTSPRING INV ASIAN BOND D USD
PHILIPPINES (REPUBLIC OF) 3.75% 14-JAN-2029
PHILIPPINES (REPUBLIC OF) 2.65% 10-DEC-2045
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-
o

-15.91%

9.79%
9.41%
9.01%
7.97%
7.22%
6.93%
6.77%
5.95%
5.51%
4.70%

4.69%

3.07860
0.96080

1.00000

Fixed income markets started the year on a positive note, carrying forward the recovery from the lows of 2022. The US Federal Reserve
(Fed) lifted the target range for the federal funds rate to 4.50% to 4.75%, slowing the pace of rate hikes for the second straight meeting.
Labour market conditions remain resilient as the US unemployment rate reached a 50-year low, with elevated wage growth and high job

demand.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink US Dollar Bond Fund

In the meantime, US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. Yields on two-year,
five-year, and ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51%, respectively. In January,
the JPMorgan EMBI Global Philippine index also delivered positive returns of 1.82% with strong price returns mitigating negative spread
returns. The market sentiment improved as the Asia region becomes more optimistic about the boost from China’s reopening.

On macro front, the goods trade deficit narrowed since reaching a record-high in August and was smaller than market expectations over the
past couple of months. These surprises were driven by the surge in electronics exports over this period, despite the ongoing global tech
cycle downturn. Headline inflation came in at 8.1% year-on-year (YoY) in December, while core inflation jumped to 6.9% YoY from 6.5% in
November. Acceleration in food prices more than offset the slowdown in transport price increases in that month.

In January, the positive security selection due to the portfolio ‘s exposures to the underlying sub-fund Asian USD Bond and accrual income
contributed to the relative performance returns. Overall, the portfolio’s duration overweight benefited from the low interest rate environment
during the month.

In January, we maintained a slight overall duration overweight, via Asian credits. Asian credits have recovered further on the back of
China’s re-opening and improvement in global risk sentiment. We think that there will be further positive spillover effects from China’s re-
opening story on Asian economies, so there could be further legs to this positive momentum. Therefore, we are inclined to keep our
allocation to Asian credit. Locally, we expect growth to remain relatively strong due to pent-up demand and a strong labour market. The
market sentiment has turned weaker in recent weeks, and US treasury yields have retraced higher. The fund is moderately overweight in
terms of overall duration but largely due to the Asian credit bond fund exposure. Duration contribution from Philippine Government Bonds is
neutral. We will look to maintain this moderate overweight in duration via Asian credits and will incrementally add duration from Philippine
Government Bonds on sharp US treasury sell-offs.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULink Growth Fund s
Fund Fact Sheet January 2023 PRU LIFE UK :

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 22 July 2005 Fund Classification Diversified
NAVpu (PHP) 3.60060 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 17.53 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31% December Benchmark 20% Markit iBoxx ALBI Philippines + 80% PCI

Philippine Stock Exchange Index (PSEi)

Fund Objective

The Fund seeks to optimize medium- to long-term capital and income growth, with an emphasis on strong capital growth, through a greater
focus of investment in shares of stock listed in the Philippines. The Fund also invests in fixed-income securities and money market
instruments.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
4.5

f H f ” Fund 3.26% -6.46% -3.72% -4.03% 7.58%
3.5 /

Fund Statistics

2.5

M Highest NAVPU reached (30 Jan 18) 4.45577
ARV Lowest NAVPU reached (28 Oct 08) 0.99584
s A+ Initial NAVPU (22 Jul 05) 1.00000

The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund. The Peso Bond Fund and Equity Fund have
served as underlying funds of the Managed and Growth Funds prior
to the Funds' launch date.

Asset Allocation Top 10 Holdings
Bl PRULINK EQUITY FUND 79.98%
= Equity funds 79.98% 73 PRULINK BOND FUND 18.67%
El| CASH & CASH EQUIVALENTS (PHP) 1.36%

® Fixed-income funds
18.67%

m Cash & cash
equivalents 1.36%

Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for
less restrictive policy from central banks going forward, with US Treasury yields falling over the month.

(Continued on next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Growth Fund

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its
monetary tightening, it was a different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish,
and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline consumer price index (CPI) rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q
2008 at 8.1% year-on-year, although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line
with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51% respectively. Overall, Treasury
yields are still near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned
+2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the IMF expects world real gross domestic
product (GDP) to fall only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in the US will be tepid. However,
emerging markets and developing economies will fare better than advanced economies and witness better growth in 2023. The US economy
grew at a below-trend pace of 1% last year. Recent economic indicators suggest that consumer spending and production will slow on the
back of tighter financial conditions. The Fed shifted to a slower pace of rate hikes and they will continue to monitor the economy’s progress
in achieving its goals of lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and
adjust to a post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen,
but fixed income markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a
recession if any, should be short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 23 October 2007 Fund Classification Diversified
NAVpu (PHP) 1.99899 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 69.48 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31 December Benchmark Philippine Stock Exchange Index (PSEi)

Fund Objective
The Fund seeks to optimize medium- to long-term capital growth through investments in shares of stock listed in the Philippines.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
’8 Fund 3.29% -7.37%  -5.09% -4.35% 4.63%
23 4
1.8 A

Fund Statistics

~

e ./V'T Highest NAVPU reached (30 Jan 18) 2.66632
08 \V Lowest NAVPU reached (28 Oct 08) 0.42505
. Initial NAVPU (23 Oct 07) 1.00000
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
nerformance of the Fund.
Sector Allocation Top 10 Holdings
il SM INVESTMENTS CORP 10.00%
¥ Industrials 33.01% Pl SM PRIME HOLDINGS INC 9.58%
M Financials 20.98% kil BDO UNIBANK INC 8.32%
= Real estate 18.78% Y8 BANK OF THE PHILIPPINE ISLANDS 6.89%
W Consumer staples 8.06% Sl AYALA LAND INC 6.56%
W Communication 5.73% [ INTERNATIONAL CONTAINER TERMINAL SERVICES INC 6.21%
® Consumer discretionary 4.90% yA AYALA CORPORATION 5.83%
= Utilities 4.78% ISl CASH & CASH EQUIVALENTS (PHP) 4.03%
# Cosh & cosh equivalents 376% ISl UNIVERSAL ROBINA CORP 4.00%
{0} JG SUMMIT HOLDINGS INC 3.84%

Fund Manager's Commentary
Market Review

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China's
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Equity Fund

Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for less restrictive policy from
central banks going forward, with US Treasury yields falling over the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline CPI rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q 2008 at 8.1% year-on-year,
although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line with expectations.

Key Contributors

The underweight positions in Semirara Mining and ACEN, and overweight position in BDO Unibank were amongst the top contributors to
relative performance during the month.

Semirara Mining fell over the month as weaker coal prices and ongoing profit taking, following the spike in global coal prices in 2022,
weighed on sentiment. We have a zero weighting in the stock.

ACEN's share price also declined over the month. High purchased power costs and grid issues early in 2022 had weighed on the company’s
financials last years, with sentiment remaining weak going into 2023.

BDO Unibank’s share price rose rewarding our overweight. Sentiment was buoyed by the combination of the supportive rate hike cycle, as
well as the post-COVID return to malls - with BDO opening all mall branches at the weekend from December 2022.

Key Detractors

The underweight positions in Monde Nissin and Converge Information, and overweight in Filinvest Land were the amongst the key detractors
from relative performance during the month.

Monde Nissin benefited from acquisition news during the month. It was reported that the company had acquired a 15% stake in Figaro
Coffee.

Converge Information also benefited from the news that its Singapore subsidiary had received a license from the Singapore government to
offer connectivity services to wholesale and enterprise customers in the country, effective January 3.

Filinvest Land declined over the month, as the combination of rising interest rates and the announcement of the removal of property stocks
- Megaworld and Robinsons Land - from the PSEi weighed on the wider sector and the stock.

Fund Activity
The Manager added a new position in UnionBank during the month. The Manager did not close any existing positions over the period.
Outlook

Inflation and FX fluctuations will continue to exert an outsized influence on Philippine equities. Inflation print remains persistently high,
surging up 0.6% month-on-month to 8.7% in January. Food inflation continues to be a major inflation contributor. The 14-year high
inflation print eroded Pesos’ 9.6% gain since Nov 2022, falling ~2.4% since.

Despite persistently high inflation, we are turning constructive on the Philippines market. Firstly, we think that inflation should moderate
into 2023 on stronger currency and falling global commodity prices. In addition, consumer demand remained resilient in spite of surging
prices in 2022, driven by i) rising employment rates; ii) growth in overseas remittances and iii) sustained BPO expansion in the Philippines
and these trends should continue into 2023. Lastly, a stronger Peso will also be supportive of margins, corporate earnings trajectory and
equity valuations.

Therefore, despite a weak global macro outlook, we think that Philippines’ large domestic economy should provide some downside buffer,
and its economic growth should continue to hold up better than regional peers that are more exposed to global commodities and economies,
such as Indonesia, Malaysia and Singapore.

In our view, the aforementioned should be supportive of a valuation re-rating for the Philippine equities. The PCOMP index is currently
trading at ~15x P/E, -1sd below its historical 5-year mean. We see potential re-rating catalysts coming from tapering Fed rate hikes,
improving inflation and stabilisation in Peso weakness. Having said that, we note that the recent US inflation print is still ahead of the Fed’s
2% target. Until we get a firm read on inflation trends, we believe markets will continue to be volatile.

In terms of sector allocation, we continue to OW banks, as tailwinds from rising interest rates and improving asset quality will continue to
drive earnings momentum in the near-term. We are now OW consumers, as falling input prices amid resilient demand will be supportive of
margins and earnings growth. We anticipate some headwinds in Property, and are selectively OW in market leaders that are trading at
attractive valuations with high margin of safety. We are UW telcos, as we see intensifying competition which should pressure growth and
return on capital in the mid-term.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULIink Proactive Fund s
Fund Fact Sheet January 2023 PRU LIFE UK 53,1(

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 17 February 2009 Fund Classification Diversified
NAVpu (PHP) 2.10065 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 16.86 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31% December Benchmark 50% Markit iBoxx ALBI Philippines + 50% PCI

PSEi - Philippine Stock Exchange Index

Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth with emphasis on dynamic asset allocation by fund managers
through investment in fixed-income securities, money market instruments, and shares of stock listed in the Philippines.

Performance Chart Annualized Performance
,s 1-Month | 1-Year 5-Year Year-to-date| Since Inception
Fund 3.25% -5.34% -1.80% -3.80% 5.46%
20 A
15 Fund Statistics
/r'/ Highest NAVPU reached (30 Jan 18) 2.34008
o Lowest NAVPU reahed (03 Mar 09) 0.99950
05 Initial NAVPU (17 Feb 09) 1.00000
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Asset Allocation Top 10 Holdings
il PRULINK EQUITY FUND 50.87%
® Equity funds 50.87% Pl PRULINK BOND FUND 47.96%
cll CASH & CASH EQUIVALENTS (PHP) 1.18%

® Fixed-income funds
47.96%

® Cash & cash equivalents

1.18%
Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for
less restrictive policy from central banks going forward, with US Treasury yields falling over the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Proactive Fund

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its
monetary tightening, it was a different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish,
and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline CPI rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q 2008 at 8.1% year-on-year,
although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51% respectively. Overall, Treasury
yields are still near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned
+2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the IMF expects world real GDP to fall
only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in the US will be tepid. However, emerging markets and
developing economies will fare better than advanced economies and witness better growth in 2023. The US economy grew at a below-trend
pace of 1 percent last year. Recent economic indicators suggest that consumer spending and production will slow on the back of tighter
financial conditions. The Fed shifted to a slower pace of rate hikes and they will continue to monitor the economy’s progress in achieving its
goals of lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and
adjust to a post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen,
but fixed income markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a
recession if any, should be short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 28 January 2012 Fund Classification Diversified
NAVpu (USD) 1.00762 Minimum Risk Rating 2 (Moderate)
Fund Size USD 6.85 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.80% p.a.
Financial Year End 31° December Benchmark Markit iBoxx ALBI x Chn Twd Cust

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments — Asian Local Bond Fund (EI-Asian Local Bond Fund).
The EI-Asian Local Bond Fund invests in a diversified portfolio consisting primarily of fixed-income / debt securities issued by Asian entities
or their subsidiaries. This Fund’s portfolio primarily consists of securities denominated in the various Asian currencies and aims to maximize
total returns through investing in fixed-income or debt securities that are rated as well as unrated.

Performance Chart Annualized Performance
Lo 1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund 5.64% -6.06%  -0.94% -7.97% 0.07%
1.15 h
Los A X ﬂ/ V\\ Fund Statistics
' ‘\/W N"\\/‘“ | \ Highest NAVPU reached (05 Jan 21) 1.20318
095 A W 4 I Lowest NAVPU reached (24 Oct 22) 0.85255
V Initial NAVPU (28 Jan 12) 1.00000
0.85
PO TN S N RN ST B B S L
& & FFFFFEFFEEE

The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the

Fund.
Sector Allocation Top 10 Holdings
ETreasury 78.80%
'l JPMORGAN LIQUIDITY FUNDS - USD LIQUIDITY FUND 1.63%
® Foreign agencies 2.58% Pl KOREA (REPUBLIC OF) 1.25% 10-MAR-2026 1.42%
=Banking 2.47% Kl KOREA (REPUBLIC OF) 2% 10-JUN-2031 1.32%
= Other REITs 1.87% ¥ THAILAND KINGDOM OF (GOVT) 2% 17-DEC-2031 1.30%
u Supermarkets 1.39% 3l INDONESIA (REPUBLIC OF) 6.5% 15-FEB-2031 1.28%
m Other financial institutions Sl MYR CASH 1.25%
1.26% _ vl INDIA (REPUBLIC OF) 5.63% 12-APR-2026 1.20%
®Home construction 1.20%
il THAILAND KINGDOM OF (GOVT) 1.585% 17-DEC-2035 1.17%
m Life insurance 0.87%
'l INDONESIA (REPUBLIC OF) 5.5% 15-APR-2026 1.17%
Finance companies 0.77% 0] MALAYSIA (GOVERNMENT) 2.632% 15-APR-2031 1.00%

= Others 8.79%

Fund Manager's Commentary

Global government bond vyields fell in January as signs that inflation easing in several key regions supported risk sentiment amid hopes
central banks may be starting to turn dovish, particularly out of the US. US Federal Reserve (Fed) signalled a “less hawkish” tone as
inflation numbers eased. The annual rate of inflation dropped to 6.5% in December from 7.1% in the previous month, the sixth straight
month of yearly declines.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Asian Local Bond Fund
The US 10-year yields fell by 37 basis points (bps) from 3.88% to 3.51%, with the two-year falling by 28 bps from 4.42% to 4.21%.

Asian domestic bond market generated positive returns as falling US Treasury yields and currency appreciation against the US dollar (except
for Hong Kong) contributed to performance. Against such general optimism backdrop, Asian local currency bond market as represented by
customised Markit iBoxx Asian Local Bond Index rose by 5.9% (in US dollar terms) in January. Among the Asian local bond markets, Korea
emerged as the strongest performer, followed by the Philippines and Hong Kong. The only local market that saw a decline was China
onshore.

In January, Bank Indonesia (BI) raised its 7-day reverse repo rate by 25 bps to 5.50%, as mostly expected and in line with its plan of
promoting currency stability and reducing inflation. BI restated that going forward, it will continue to strengthen its monetary policy
response to ensure the continued decline in inflation expectations and that core inflation to stay within the 2-4% range. The Bank of Korea
sounded dovish after a 25 bps base rate hike, adopting a flexible stance on future rate policy, and indicating one more hike in this cycle, at
most. Thailand’s central bank also raised its key interest rate by 25 bps for a fourth consecutive meeting, to curb high inflation even as the
return of Chinese tourists brightens the country's economic growth prospects.

Asian currencies continued to rally against the US dollar, following less hawkish signals from US Fed. Thai Baht and Indonesian Rupiah led
the gains amid improving risk sentiment.

In January, the portfolio’s overall positive spread effects and currency positions were key contributors to relative performance. The
portfolio’s overweight duration position in Indonesia helped relative performance as the market rallied (especially longer-end of the curve).
In addition, exposures to USD corporates lifted performance given that credit spread tightened over the month on the back of improved risk
sentiment. The portfolio’s underweight in Hong Kong currency added value and set-off the losses resulted from underweight in duration in
Hong Kong.

Markets have turned slightly more cautious after a strong rally since the start of the year. Recent data on the US labour market supports
the expectations of a soft landing in 2023, but also suggested that the Federal Reserve might have to be more aggressive in normalizing
monetary policy even as inflation moderates. China’s rapid reversal of its zero covid strategy and faster-than-expected peak of local COVID-
infection cases has further improved the previous dire economic outlook for 2023. Investors are still expecting a swift demand recovery
after the initial phase of widespread infections. In Europe, growth has held up a lot better than expected as well. Broadly, the optimism
around the global macroeconomic outlook looks to be holding up.

Investor risk appetite has stayed positive and supportive of Asian assets. China’s re-opening will likely have effects on the wider Asia
economic complex, via tourism, trade and commodity channels. We believe that the improvement in the fundamentals of Asia can help
sustain the recovery in sentiment. Most Asian bond and currency markets have extended their rallies, with the low yielding markets and
currencies performing better in general. In recent weeks, there has also been a sharp rally in high yielding markets like Indonesia and
Philippines on the back of improved risk sentiment.

Asian economic and policy fundamentals are set to improve based on the expectation that inflation and growth would moderate, and
monetary policy rates are peaking. China’s economic reflation should support risk sentiment towards Asian assets, and will continue to
underpin demand for Asian bonds. These factors should be supportive of Asian local bonds. However, both Asian yields and currencies have
rallied too much and too fast, which calls for a retracement in the nearer term. The Fund has been positioned with a long duration bias and
benefitted from the rally in local currency rates since the start of the year, and we have taken the opportunity to take some profit and move
closer to neutral weight. We believe in buying duration on dips because we are near the end of rate hiking cycles, but valuations are
currently too stretched, in our view. We will incrementally and opportunistically look to engage long Asia duration at better levels. We are
also looking to selectively positions in currencies of countries likely to benefit from the China re-opening story, such as Thai Baht, Malaysia
Ringgit, and Indonesia Rupiah.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULIink Asia Pacific Equity Fund

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 26 February 2013 Fund Classification Diversified

NAVpu (USD) 1.09112 Minimum Risk Rating 3 (Aggressive)
Fund Size USD 17.17 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 2.05% p.a.

Benchmark MSCI APXJ Index (Net)

Financial Year End 31° December

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Asia Pacific Equity Fund, which aims to maximize
long-term total return by investing primarily in equity and equity-related securities of companies which are incorporated, listed in or have
their area of primary activity in the Asia Pacific ex-Japan Region. This Fund may also invest in depository receipts including American
Depositary Receipts and Global Depositary Receipts, debt securities convertible into common shares, preference shares and warrants.

Performance Chart Annualized Performance

14 1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund 8.03% -3.81% -2.39% -2.15% 0.88%

1.1

os Fund Statistics

' Highest NAVPU reached (18 Feb 21) 1.32381
Lowest NAVPU reached (22 Jan 16) 0.69551
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The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the
Fund.

Sector Allocation

Top 10 Holdings

¥ Financials 27.39% il TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.22%

u Information technology 17.12% Pl SAMSUNG ELECTRONICS CO LTD 5.42%

‘  Consumer discretionary 13.65% [Cll TENCENT HOLDINGS LTD 4.94%
® Communication 9.94% ' ALIBABA GROUP HOLDING LTD 3.29%

EEnergy 6.81% J BHP GROUP LTD 3.13%

u Consumer staples 5.35% (W CASH & CASH EQUIVALENTS (USD) 2.89%

u Materials 4.88% yal BOC HONG KONG HOLDINGS LTD 2.49%

u Real estate 4.83% .l CHINA CONSTRUCTION BANK CORP 2.39%

Healthcare 3.55% *B UNI-PRESIDENT ENTERPRISES CORP 2.37%

®Industrials 3.49% j{0] BAIDU INC 2.34%

Cash securities 2.99%

Fund Manager's Commentary
Key Contributors

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Asia Pacific Equity Fund

Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for less restrictive policy from
central banks going forward, with US Treasury yields falling over the month.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms, respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
Its official manufacturing purchasing manager's index (PMI) rose from 47.0 in December to 50.1 in January. Hong Kong’s gross domestic
product (GDP) shrank 4.2% and 3.5% year-on-year in 4Q22 and FY22, respectively, as the city struggled to preserve its status as Asia’s
financial hub. Elsewhere, Taiwan equities rebounded in January due to outperformance from the technology sector, driven by de-risking of
earnings expectations and demand recovery from China’s reopening.

The ASEAN markets underperformed the region, though all countries were in the green during the month. The Philippines returned 5.4% as
market expects the twin deficits to narrow as the US dollar is expected to weaken while commodity prices are likely to stabilise this year.
Bank Negara Malaysia surprised the market, leaving its Overnight Policy Rate (OPR) unchanged at 2.75%, the first country in EM ASEAN to
pause tightening. Separately, MSCI India returned -3.1% in USD terms, underperforming the Asia Pacific ex Japan and emerging markets
peers. The Indian stock market was shaken up by Hindenburg Research’s short-seller report on Adani Group, accusing the company of
accounting fraud and stock manipulation. Foreign investors continued their selling momentum in equities during the month, however they
turned net buyers in the debt market again in January.

In other markets, Australia returned 10.7% on a USD basis during January.
Key contributors

Stock selection within India, Thailand and China were key contributors to relative performance during the month. At a sector level stock
selection within Utilities, Energy and Consumer Staples added value.

At a stock level we saw the largest contribution from the Fund’s overweight positions in Baidu and SK Hynix and underweight position in
Meituan.

Key detractors

At a country level, stock selection within Taiwan, Australia and Singapore detracted from relative performance during the period. At a sector
level, stock selection within Financials, Consumer Discretionary and Materials detracted from relative performance.

At a stock level the Fund’s overweight positions in Indusind Bank, Tongcheng Travel and ICICI Bank detracted most from relative
performance during the month.

Fund activity

During the month the Fund trimmed positions in Tencent, Lenovo, Sands China, Alibaba, Tongcheng Travel, National Australia Bank, Baidu,
AIA Group, Metropolitan Bank & Trust, Axis Bank, Trip.com, Inusrance Australia Group and Larsen & Toubro. The Fund initiated LG
Electronics and CICC during the month.

Strategy and outlook

Value style continues its outperformance since late 2020 and the outlook appears to be supportive for continued tailwinds for a disciplined
value approach. Governments are focused on investing in the real economy and supporting consumers and we are seeing inflationary
pressures and higher rates which have historically been supportive of value stocks and a headwind for quality and growth stocks.

With attractive headline valuations providing a good entry point, the valuation anomaly within Asian equity markets between value and
quality / growth stocks remains near extreme levels and the Fund is well positioned to capture the opportunity as it unfolds.

We continue to follow our disciplined valuation driven approach with a longer-term investment view to identifying investment opportunities
across Asian equity markets.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRUIlink Global Emerging Markets

Dynamic Fund

Fund Fact Sheet January 2023

PRU LIFE UK.37,

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 01 April 2014
NAVpu (USD) 1.19096
Fund Size USD 13.47 million
Fund Currency US Dollar

Diversified

3 (Aggressive)

Eastspring Investments Limited
2.05% p.a.

MSCI Emerging Markets (Net Div)

Fund Classification
Minimum Risk Rating
Fund Manager

Annual Management Fee
Benchmark

Financial Year End

31° December

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Global Emerging Markets Dynamic Fund, which aims
to generate long-term capital growth through a concentrated portfolio of equities, equity-related securities, and bonds. This Fund invests
primarily in securities of companies which are incorporated, or listed in, or operating principally from, or carrying on significant business in,
or derive substantial revenue from, or whose subsidiaries, related or associated corporations derive substantial revenue from the emerging
markets worldwide. This Fund may also invest in depository receipts including American Depositary Receipts and Global Depositary Receipts,
preference shares and warrants.

Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund 6.18% -1.95% -0.50% 0.65% 2.00%

Performance Chart

14

L

Fund Statistics

08 [ Highest NAVPU reached (11 Jun 21) 1.35594
Lowest NAVPU reached (22 Jan 16) 0.63696
o Initial NAVPU (01 Apr 14) 1.00000
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The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the
Fund.
Sector Allocation Top 10 Holdings
® Financials 28.07%
= Consumer discretionary 14.40% il SAMSUNG ELECTRONICS CO LTD 6.06%
m Information technology 12.92% Pl NASPERS LTD 4.81%
= Industrials 8.58% ll PING AN INSURANCE GROUP CO OF CHINA LTD 4.43%
u Materials 7.71% 3 HON HAI PRECISION INDUSTRY CO LTD 3.52%
u Consumer staples 7.69% Sl KOMERCNI BANKA AS 3.42%
= Communication 7.07% S BAIDU INC 3.32%
HEnergy 5.92% gl INDUSIND BANK LTD 3.32%
H Healthcare 2.43% 3l GRUMA SAB DE CV 2.74%
u Utilities 2.29% W TERNIUM SA 2.73%
H Cash securities 1.78% if0) SINOPEC ENGINEERING GROUP CO LTD 2.71%

" Real estate 1.14%

Fund Manager's Commentary

Market Review
Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,

whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRUIlink Global Emerging Markets Dynamic Fund

The sudden reversal of China's COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy,
benefiting the wider region and the broader global economy.

Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for less restrictive policy from
central banks going forward, with US Treasury yields falling over the month.

MSCI Emerging Markets (EM) recorded a monthly gain of 7.9% in January, outperforming MSCI US (+6.5%) as well as MSCI Developed
Markets (DM) (+7.0%) driven by a broad-based reopening in China and a weakening dollar supporting risk-on sentiment. North Asia
markets and Mexico were the largest performance contributors this month driven by favorable policy shifts in China, a potential bottom
approaching in the semiconductor down-cycle, and higher commodity prices. EM funds as well as China have seen soaring foreign investor
inflows this year following broad-based selling last year.

EM Asia gained 8.6% in January. Chinese equities had a strong start to 2023, with China and Taiwan returning 11.8% and 12.7% in USD
terms respectively. China's economic activity expanded for the first time in four months in January, as domestic demand picked up on the
back of optimized COVID-19 measures and supportive polices for steady growth. Its official manufacturing PMI rose from 47.0 in December
to 50.1 in January. Elsewhere, Taiwan equities rebounded in January due to outperformance from the technology sector, driven by de-
risking of earnings expectations and demand recovery from China's reopening.

The ASEAN markets underperformed the region, though all countries were in green during the month. Philippines returned 5.4% as market
expects the twin deficits to narrow as the US dollar is expected to weaken while commodity prices are likely to stabilise this year. Bank
Negara Malaysia surprised the market leaving its Overnight Policy Rate (OPR) unchanged at 2.75%, the first country in EM ASEAN to pause
tightening. Separately, MSCI India returned -3.1% in USD terms, underperforming the Asia Pacific ex Japan and emerging markets peers.
The Indian stock market was shook up by Hindenburg Research's short-seller report on Adani Group, accusing the company of accounting
fraud and stock manipulation. Foreign investors continued their selling momentum in equities during the month, however turned net buyers
in the debt market again in January.

In January, LatAm (+9.7%) was the best performing region, followed by EM Asia (+8.6%) and EM EMEA (+2.3%). LatAm was the best
global performer in the month of January, led by Mexico (+17.0%), Chile (+10.4%), Peru (+7.9%),and finally Colombia (+4.1%).

MSCI Brazil (+6.6%) underperformed both MSCI LatAm and EM (+7.9%). Data relative to November showed that economic activity fell
back to pre-COVID trend levels, along with a reduction in retail sales after two months of expansion, declining 0.6%. December CPI rose
0.62%, with the 2022 IPCA finishing at 5.8%, significantly above the target of 3.25% (% 1.5pp). On the political front, riots in Brasilia
hijacked the news on the first weekend of the year. National Congress, Supreme Court and Presidential Palace were damaged by far-right
extremists.

MSCI EMEA rose 2.3% in January behind MSCI EM (7.9%) and MSCI World (7.0%).
Key contributors

The Fund's overweight position Ternium in added most value during the month as the company's share price increased on positive market
expectations on the higher-for-longer steel prices in North America and the contribution from the Pesqueria Mill.

Fundamentally, we believe this attractively valued company retains further upside potential as one of the highest quality steel operators
across Latin America. The management team have a strong track record having built diversified geographical exposure and operational
flexibility reflected by low variation of margins.

The Fund's overweight position in Ping An Insurance contributed to the overperformance of the Fund as its share price benefits from
improved sentiment on China's reopening and real estate improvements. We believe that the long-term development of Ping An remains
solid with more upside risk to the stock (improved asset quality, life business growth and dividend yield) as the market has penalized the
company and consequently widening the discount in its valuations.

The third largest contributor for the Fund was our overweight in Grupo Televisa as its share price increased on the back of positive
sentiments surrounding the M&A discussion with Megacable and future revenue growth. Grupo Televisa is the largest cable operator in
Mexico, leading content provider in the Spanish-speaking world, and the largest DTH platform in Mexico, Central America and the
Caribbean. We take comfort in the cost reduction and content quality improvement efforts by the company and take advantage of the
market ‘s harsh assumptions especially for its highly profitable content business.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRUIlink Global Emerging Markets Dynamic Fund

Key detractors

The Fund's overweight position in Indusind Bank contributed to the underperformance of the Fund as the company's share price was
affected by investors concerns about various banks exposure to the Adani Group. Adani exposure for Indusind Bank is very limited and
hence we are comfortable with our position in the company. The bank continues to grow well and is well provisioned while the stock's risk
reward remains favorable with a significant upside. Further, we believe that the fourth largest private bank in India has put asset quality
issues behind it and the improving credit cycle and rising rate cycle will further support our investment case for the stock.

The Fund's underweight position in Taiwan Semiconductor Manufacturing contributed to relative underperformance over the month as its
share price increased higher underpinned by expectations for a strong revenue recovery in 2H23. We find in our model that the upside for
the company is limited, despite considering its multiple strengths while further downside risk on topline, higher depreciation cost from its
3nm expansion and efficiency losses further support our negative view on the company's valuation.

The Fund's underweight position in Tencent contributed to the underperformance of the Fund as the company's share price increased on the
back of expectations on international game growth recovery and strong video accounts ramp-up. The downside risks for the stock are
substantial underpinned by regulatory headwinds, decline in advertising due to competition from Douyin/Kuaushou and pullback on loss
making businesses. Further, Tencent is not cheap in absolute terms, trading at 22/18x FY22/FY23 EPS with current earnings held up by
relatively mature games like Honor of Kings and Peacekeeper.

Fund activity
During the month, the fund took advantage of the stocks that present attractive discount to valuations and topped up Samsung Electronics.
Strategy and outlook

Value style investing has outperformed since late 2020 and the outlook appears to be supportive for continued tailwinds for a disciplined
value approach. Governments are focused on investing in the real economy and supporting consumers and we are seeing inflationary
pressures and higher rates which have historically been supportive of value stocks and a headwind for quality and growth stocks.

With attractive headline valuations providing a good entry point, the valuation anomaly within Global Emerging Markets between value and
quality / growth stocks remains near extreme levels and the Fund is well positioned to capture the opportunity as it unfolds.

We continue to follow our disciplined valuation driven approach with a longer-term investment view to identifying investment opportunities
across the global emerging markets.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 17 November 2014 Fund Classification Diversified
NAVpu (USD) 0.77688 Minimum Risk Rating 2 (Moderate)
Fund Size USD 248.54 million Fund Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.95% p.a.
Financial Year End 31 December Benchmark 50% JACI + 50% BofA ML US HY Con

Fund Objective

The Fund seeks to provide investors with regular payout by investing in a diversified portfolio consisting primarily of high-yield bonds and
other fixed-income/debt securities denominated in US dollars, issued in the US market rated below BBB-, as well as fixed-income/debt
securities issued by Asian entities or their subsidiaries. The Fund may, in addition, at the Fund Manager's discretion, invest up to twenty
percent (20%) of its assets in dividend-yielding equities.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
H Fund 3.91%  -13.58% -4.49%  -16.18% -3.03%
1.0 Y""
A VsV Vs -
\\ Fund Statistics

08 \,\l Highest NAVPU reached (29 Apr 15) 1.01016
o I § Lo_w_est NAVPU reached (07 Nov 22) 0.71947

R S S N Initial NAVPU (17 Nov 14) 1.00000
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The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the
Fund.

Asset Allocation Top 10 Holdings

B Fixed-income funds

86.85% il EASTSPRING INV US HIGH YIELD BOND D 43.99%

= Exch Traded
Bond Founds 6.10% Pl EASTSPRING INV ASIAN BOND D USD 42.86%
= Equity funds 5.34% i ISHARES HIGH YIELD CORP BOND UCITS ETF USD 6.10%
Yl EASTSPRING INV ASIAN EQUITY INC D 5.34%

= Financials 0.96%
Gl ISHARES S&P 500 0.96%
= Cash & cash G CASH & CASH EQUIVALENTS (USD) 0.75%

equivalents 0.75%

Note: See Appendix for the underlying fund holdings.
Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for
less restrictive policy from central banks going forward, with US Treasury yields falling over the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Cash Flow Fund

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its
monetary tightening, it was a different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish,
and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline consumer price index (CPI) rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q
2008 at 8.1% year-on-year, although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line
with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51%, respectively. Overall, Treasury
yields are still near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned
+2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the IMF expects world real GDP to fall
only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in the US will be tepid. However, emerging markets and
developing economies will fare better than advanced economies and witness better growth in 2023. The US economy grew at a below-trend
pace of 1% last year. Recent economic indicators suggest that consumer spending and production will slow on the back of tighter financial
conditions. The Fed shifted to a slower pace of rate hikes and they will continue to monitor the economy’s progress in achieving its goals of
lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and
adjust to a post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen,
but fixed income markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a
recession if any, should be short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULink Asian Balanced Fund -
Fund Fact Sheet January 2023 PRU LIFE UK?Jr
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 09 October 2017 Fund Classification Diversified
NAVpu (USD) 0.966780 Minimum Risk Rating 2 (Moderate)
Fund Size USD 2.33 million Manager Eastspring Investments Limited
Fund Currency US Dollar Annual Management Fee 1.95% p.a.
Financial Year End 31 December Benchmark 50% MSAP XJ+25% JACI+25%

Markit iBoxx ALBIXCT

Fund Objective

The Fund aims to maximize total return in the medium- to long-term by primarily investing in equities/equity-related securities of
companies, which are incorporated, listed in, or have their area of primary activity in the Asia-Pacific region (excluding Japan) as well as
fixed-income/debt securities issued by Asian entities or their subsidiaries. The Fund is invested in three US dollar-denominated and
Luxembourg-domiciled Asian SICAV funds of Eastspring Investments, namely, Asia Pacific Equity Fund, Asian Local Bond Fund, and Asian
Rond Fiind.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
13 Fund 6.70% -6.62% -1.82% -7.23% -0.63%
12 [p"‘
11 A
JM An NJ R f Fund Statistics
1o W M4 J( "M\f' Highest NAVPU reached (18 Feb 21) 1.18836
09 \ Lowest NAVPU reached (24 Mar 20) 0.79397
Initial NAVPU (09 Oct 17) 1.00000
0‘18-Feb-17 1-Feb-19 1-Feb-21 1-Feb-23

The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the

Fund.
Asset Allocation Top 10 Holdings
yll EASTSPRING INV ASIA PACIFIC EQUITY 56.99%
= Equity funds bl EASTSPRING INV ASIAN LOCAL BOND D USD 26.46%
56.99%
N kll EASTSPRING INV ASIAN BOND D USD 15.67%
® Fixed-income funds
42.13% Bl CASH & CASH EQUIVALENTS (USD) 0.88%

" Cash & cash
equivalents 0.88%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for
less restrictive policy from central banks going forward, with US Treasury yields falling over the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Asian Balanced Fund

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its
monetary tightening, it was a different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish,
and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline consumer price index (CPI) rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q
2008 at 8.1% year-on-year, although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line
with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51% respectively. Overall, Treasury
yields are still near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned
+2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the International Monetary Fund (IMF)
expects world real gross domestic product (GDP) to fall only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in
the US will be tepid. However, emerging markets and developing economies will fare better than advanced economies and witness better
growth in 2023. The US economy grew at a below-trend pace of 1 percent last year. Recent economic indicators suggest that consumer
spending and production will slow on the back of tighter financial conditions. The Fed shifted to a slower pace of rate hikes and they will
continue to monitor the economy’s progress in achieving its goals of lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and
adjust to a post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen,
but fixed income markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a
recession if any, should be short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULiInk Peso Cash Flow Fund -
Hedged Share Class PRU LIFE UK. 57,

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 03 September 2018 Fund Classification Diversified
NAVpu (PHP) 0.90375 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 6.47 billion Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 1.95% p.a.
Financial Year End 31° December Benchmark 50% JACI + 50% BofA ML US HY Con

Fund Objective

The Fund seeks to provide investors with regular payout by investing in a diversified portfolio consisting primarily of high-yield bonds and
other fixed-income/debt securities denominated in US dollars, issued in the US market rated below BBB-, as well as fixed-income/debt
securities issued by Asian entities or their subsidiaries. The Fund may, in addition, at the Fund Manager's discretion, invest up to twenty
percent (20%) of its assets in dividend-yielding equities.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year |Year-to-date| Since Inception
. Fund 3.97% -11.13%  n.a. -13.18% -2.27%

10 w \ Fund Statistics
rY rY

Highest NAVPU reached (15 Jun 21) 1.09093
09 l{'vy Lowest NAVPU reached (25 Oct 22) 0.83478

Initial NAVPU (03 Sep 18) 1.00000
0-187Feb718 l—Fer719 lfFelbfZO lfFelble 17Felb—22 l—FeIh723

The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the

Fund.
Asset Allocation Top 10 Holdings
u Fixed-i il EASTSPRING INV US HIGH YIELD BOND D 43.99%
ixed-income funds
86.86% P EASTSPRING INV ASIAN BOND D USD 42.86%
® Exchange Traded Bond
Funds 6.10% kll ISHARES HIGH YIELD CORP BOND UCITS ETF USD 6.10%
= Equity funds 5.34% Bl EASTSPRING INV ASIAN EQUITY INC D 5.34%
mFinandials 0.96% Wl [SHARES S&P 500 0.96%
[ CASH & CASH EQUIVALENTS (USD) 0.75%
H Cash & cash equivalents
0.75% Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and
the broader global economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for
less restrictive policy from central banks going forward, with US Treasury yields falling over the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Peso Cash Flow Fund Hedged Share Class

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its
monetary tightening, it was a different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish,
and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline consumer price index (CPI) rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q
2008 at 8.1% year-on-year, although this was slightly lower than expectations. The trade deficit widened to USD3.7Bn in November, in line
with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51% respectively. Overall, Treasury
yields are still near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned
+2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the International Monetary Fund (IMF)
expects world real gross domestic product (GDP) to fall only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in
the US will be tepid. However, emerging markets and developing economies will fare better than advanced economies and witness better
growth in 2023. The US economy grew at a below-trend pace of 1 percent last year. Recent economic indicators suggest that consumer
spending and production will slow on the back of tighter financial conditions. The Fed shifted to a slower pace of rate hikes and they will
continue to monitor the economy’s progress in achieving its goals of lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and
adjust to a post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen,
but fixed income markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a
recession if any, should be short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



PRULIink Global Market Navigator Fund -

Peso Unhedged Share Class PRU LlFE UK

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 16 September 2019 Fund Classification Diversified
NAVpu (PHP) 1.02715 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 915.88 million Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31 December Benchmark None

Fund Objective
The Fund is a peso-denominated multi-asset fund that aims to give better return potential by investing in a diversified pool of global assets,
including equities, bonds, currencies, and cash.

Performance Chart Annualized Performance

1-Month 1-Year 5-Year |Year-to-date| Since Inception
1.2 w;‘w‘\m
11 A

Fund 2.52%  -8.36% n.a. -13.34% 0.80%
Wal /NN M“N Fund Statistics

0 Highest NAVPU reached (05 Jan 22) 1.19763
0o Lowest NAVPU reached (24 Mar 20) 0.79212
' Initial NAVPU (16 Sep 19) 1.00000
O'IS-FEb»IS 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23

The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the

Fund.
Asset Allocation Top 10 Holdings
il ISHARES MSCI USA ESG SCREENED UCITS ETF USD ACC 12.9%
p3l ISHARES GLOBAL AGGREGATE BD ESG UCITS ETF USD ACC 12.8%
mEquity 51.6% Bl XTRACKERS IT GLOBAL AGGREGATE BND SWAP UCITS ETF 1D 10.9%
¥l ISHARES MSCI EUROPE ESG SCREENED UCITS ETF EUR ACC 8.3%
®Bond 37.1% 3l SPDR S&P 500 ESG SCREENED UCITS ETF USD ACC 8.1%
I JPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 8.1%
H Cash & cash
equivalents 11.3% yAll ISHARES $ CORP BOND ESG UCITS ETF USD ACC 5.1%
Bl ISHARES J.P. MORGAN ESG $ EM BOND UCITS ETF USD INC 4.8%
[*Bl ISHARES MSCI EM IMI ESG SCREENED UCITS ETF USD 3.1%
i)l ISHARES MSCI JAPAN ESG SCREENED UCITS ETF USD ACC 3.1%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%, whilst
Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s COVID-19
restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and the broader global
economy. Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for less restrictive policy from
central banks going forward, with US Treasury yields falling over the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Global Market Navigator Fund -Peso Unhedged Share Class

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has moderated.
European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again apparent as both the
Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its monetary tightening, it was a
different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish, and their interest rates are expected to rise
by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong and Taiwan
returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four months in January, as
domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth. The ASEAN markets
underperformed the region, though all countries were in green during the month.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-year and
ten-year notes declined by 22 basis points (bps), 39 bps and 37 bps to 4.20%, 3.62% and 3.51%, respectively. Overall, Treasury yields are still near
their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned +2.98%.

Fund Performance

The top three contributors included the following tactical trades: Nasdaq (vs. S&P 500), Korea (vs. EM), and Global Equities (vs. US Investment Grade
Corporates). The top three detractors included the following tactical trades: Spain (vs. Europe), US Industrials (vs. US), and Germany (vs. Europe).

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to heightened
geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer confidence and infringed on
economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in China, a milder winter in Europe and a
rapid improvement in European energy supplies may have removed the worst-case scenarios for those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic slowdown. The
end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by Chinese households,
including Singapore, Hong Kong and Macau. According to its latest estimate, the IMF expects world real GDP to fall only modestly to 2.9% this year
from 3.4% in 2022. Growth in the Euro Area and in the US will be tepid. However, emerging markets and developing economies will fare better than
advanced economies and witness better growth in 2023. The US economy grew at a below-trend pace of 1 percent last year. Recent economic
indicators suggest that consumer spending and production will slow on the back of tighter financial conditions. The Fed shifted to a slower pace of rate
hikes and they will continue to monitor the economy’s progress in achieving its goals of lower inflation, price stability and maximum employment.

The broad outlook on fixed income assets continues to be data dependent as central banks try to tame multi-decade inflation highs and adjust to a
post-pandemic world. Historically, the real economy tends to suffer the greatest damage after interest rates have already risen, but fixed income
markets may have already priced in higher rates and their consequences. Economic growth may turn out to tepid, but a recession if any, should be
short and shallow.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional markets, we
remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations, labour shortages and
commodity and goods inflation, which are contributing drivers of global volatility. The Fund will remain remain nimble, while diversifying and making
further tactical adjustments as market conditions continue to evolve through this turbulent period. In the shorter term, the Manager will reduce equity
exposure further if views indicate a further sustained downward move.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Pru Life UK Investments.

Key Information and Investment Disclosure

(all data as at 01 February 2023 unless otherwise stated)

Launch Date 17 February 2009 Fund Classification Diversified
NAVpu (PHP) 1.13521 Minimum Risk Rating 1 (Conservative)
Fund Size PHP 600.76 million Fund Manager Pru Life UK Investments*

0.50% p.a.
91-day (3-month) PH Treasury Bill

Philippine Peso
31 December

Annual Management Fee
Benchmark

Fund Currency
Financial Year End

*effective May 2022
Fund Objective

The Fund's primary objective is capital preservation.The Fund aims to provide investors a vehicle for short-term placement investing
primarily in government securities, deposits in local banks or branches of foreign banks operating in the Philippines, or financial institutions
in any foreign country that has at least an investment-grade credit rating from a reputable international credit rating agency. The Fund will
have a maximum duration of one (1) year.

Annualized Performance
1-Month 1-Year 5-Year | Year-to-date| Since Inception

Performance Chart

1.2

Fund 0.30% 1.29% 1.75% 1.43% 0.91%
11 —
10 Fund Statistics

Highest NAVPU reached (01 Feb 23) 1.13521
0o Lowest NAVPU reached (07 Jun 13) 0.99991
SO DD TP D P DS D D P Initial NAVPU (17 Feb 09) 1.00000
%0 kQ/ f<® 5(21 5(24 %0 kQ/ QQ k& k?/ $<® kQ/ x?/ 5(6 5(0

The fund returns are net of Annual Management Charge. Past performance
is not necessarily indicative of the future or likely performance of the
Fund.

Asset Allocation Top 10 Holdings

Pl BSPBIL 0 02/28/23 33.96%
3}l BSPBIL 0 02/07/23 18.94%
£l RPTB 0 05/24/23 18.75%
P8 BSPBIL 0 02/14/23 7.56%
# Treasury bills 97.00% B RPTB 0 06/21/23 6.23%
Y RPTB 0 06/07/23 4.98%
B Money market 3.0%
vl RPGB 6.25 03/12/24 R512 2.55%
Gl RPGB 4.25 04/07/25 3-27 2.48%
BY RPGB 5.5 03/08/23 5-75 1.26%
80 RPGB 3.25 08/15/23 R104 0.25%

BSPBIL - a 28-day bill issued by Bangko Sentral ng Pilipinas
RPTB - Republic of the Philippines Treasury Bills
RPGB - Republic of the Philippines Government Bonds

Fund Manager's Commentary

PHP Bond Market Summary and Outlook
PH bonds had a strong start for the year as most of the investors may have already positioned themselves in expectation of easing inflation this year. The rally
started when the 13yr auction held in the second week of January received strong demand.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Money Market Fund

Total bids tendered reached PHP 185 Billion and Bureau of Treasure (BTr) was only able to accept the PhP 35 Bn target. This brings the bid-to-cover
(BTC) ratio of the bond reissuance at 5.29x, the highest recorded BTC in the last six months. Demand for the long-ends persisted for two weeks and
only showed signs of slowing down in the last trading week of January.

For the month of January, benchmark yields for bonds with less than a year of maturity rose by an average of 6 basis points (bps). The 1-5yr and 5-
10yr both sank by 49 bps and 74 bps, respectively. Finally, as a consequence of the strong demand for longer dated bonds in January, the 10-20yr and
20-25yr dropped by 93 bps and 75 bps, respectively.

Recent macro economic data released continue to show that inflation may continue to print at highs in the near term and that this means there is still
some wiggle room for the Bangko Sentral ng Pilipinas (BSP) to raise rates.

PH Consumer Price Index (CPI) for December 2022 came at 8.1% year-on-year from November’s 8.0%. The higher inflation print was mainly due to
the faster increase in food and non-alcoholic beverages (10.2% from prev. 10.0%), restaurants and accommodation services (7.0% from prev. 6.5%),
and housing and utilities (7.0% from prev. 6.9%). Other commodity baskets that contributed to the faster price increase in December were alcoholic
beverages and tobacco (10.7%), clothing (3.9%), and furnishings, household equipment and maintenance (4.8%).

The local jobs data continues to show strength. Latest survey by the Philippine Statistics Authority showed that unemployment in the Philippines as of
November is at 4.2% from October’s 4.5%. The November result is also lower than the 4.2% recorded from the same month last year and the lowest
recorded figure since April 2005. The latest unemployment figure translates to about 3.16 million Filipinos who do not have jobs. The following job
sectors recorded the highest month-on-month increase in employed persons: wholesale and retail trade, repair of motor vehicles and motorcycles
(941,000), manufacturing (668,000), accommodation and food service activities (381,000), agriculture and forestry (247,000), and public
administration and defense; compulsory social security (203,000).

On the monetary policy side, the BSP has made some changes on its tone and view on its rate-setting path. From expressing that they will match the
Fed “pont-by-point” to help protect the peso, BSP Governor Felipe Medalla now said that the rate-setting decision will now be data dependent and will
be anchored on helping bring inflation down. The next rate-setting meeting will be held on February 16.

For February’s borrowing schedule, BTr is planning to borrow PhP 200 Bn, the same volume for January. PhP 60 Bn will be used for the weekly T-bill
issuance while the remaining PhP 140 Bn will be raised through a 13yr, 5yr, 3yr, and 10yr bond issuances. There is also a rumor that there will be
another RTB issuance, but the tenor and exact schedule has yet to be confirmed.

For our outlook, we expect that the average inflation for 2023 will be lower than last year. And as a consequence, BSP will finally take a break from
raising rates. If there will be any short-term selloff in the market, we view this as an opportunity to add more positions especially in high couponed
longer dated bonds. For our strategy, we are now shifting our duration play to neutral to slightly overweight. We are looking to add more positions in
the long ends especially in the 13-20yr space. We will keep a close eye on the market to determine which tenor has the most value.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Pru Life UK Investments.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 24 August 2020 Fund Classification Diversified
NAVpu (PHP) 1.16580 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 997.05 million Fund Manager Pru Life UK Investments
Fund Currency Philippine Peso Annual Management Fee 1.75% p.a.
Financial Year End 31 December Benchmark Philippine Stock Exchange Index (PSEi)

Fund Objective
The Fund seeks to achieve investment returns that track the performance of the PSEi by investing in a diversified portfolio of stocks
comprising the PSEi in the same weights as the index.

Performance Chart Annualized Performance

. 1-Month 1-Year 5-Year |Year-to-date| Since Inception
A Fund 3.28%  -7.60% n.a. -4.70% 6.49%

1.2 4

Fund Statistics

11
’\J v Highest NAVPU reached (10 Feb 22) 1.28503
1o Lowest NAVPU reached (03 Oct 22) 0.99157
Initial NAVPU (24 Aug 2020) 1.00000
0.9
1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23
Benchmark: 100% Philippine Stock Exchange Index
The fund returns are net of Annual Management Charge. Past performance
is not necessarilv indicative of the future or likelv performance of the
Sector Allocation Top 10 Holdings
B Holding firms 33.83% il SM INVESTMENTS CORP 13.9%
Pl SM PRIME HOLDINGS INC 10.5%
" Property 17.94% El BDO UNIBANK INC 7.1%
o 3 BANK OF PHILIPPINE ISLANDS 6.4%
® Financials 17.21% I AYALA LAND INC 6.4%
m Industrials 15.17% | AYALA CORP 6.1%
YA INTERNATIONAL CONTAINER TERMINAL SERVICES, INC 5.7%
" oervices 13.48% W 1G SUMMIT HOLDINGS INC 4.4%
# Mining and oil 0.86% el ABOITIZ EQUITY VENTURES INC 3.9%
i{0)] UNIVERSAL ROBINA CORP 3.4%

Fund Manager's Commentary

Market Review

The Philippine Stock Exchange index (PSEi) breached the 7,100 level mid-month on expectations of inflation easing below 4% in 3Q and the
policy rate nearing its peak but the month-end selloff pared the market’s gains to 3.5% month-on-month (MoM) at 6,793.25 points. Foreign
investors were net buyers of PhP 6.67 Bn (USD 122 Mn) after ending with net foreign outflows last year.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Equity Index Tracker Fund

Headline inflation accelerated 8.1% YoY in December, the highest since November 2008 driven by higher food prices as typhoon damage led
to vegetable supply shortages. Full-year average inflation stood at 5.8%, from 3.9% in 2021. Meanwhile, core inflation rose to 6.9% with
full-year average core inflation at 3.9%, faster than 3% in 2021.

Unemployment rate in November fell to its lowest level since April 2005, improving to 4.2% in November from 4.5% in October. 11M22
unemployment rate averaged 5.5%, lower compared to the 7.8% average in the same period in 2021. Cash remittances rose 5.7% year-on-
year (YoY) to USD 2.644 Bn in November, the lowest amount in 6 months. 11M22 remittances grew 3.3% to USD 29.38 Bn. Trade deficit
widened to USD 4.6 Bn in December from USD 3.71 Bn in November. Exports fell 9.7% YoY to USD 5.67 Bn and imports declined 9.9% YoY
to USD 10.26 Bn. Full-year exports grew 5.6% to USD 78.84 Bn and imports rose 17.3% to USD 137.16 Bn, bringing 2022 trade deficit to a
record USD 58.32 Bn.

The economy grew by 7.2% YoY in 4Q22, bringing the full-year gross domestic product (GDP) growth to 7.6% in 2022. This is the highest
growth posted since 1976 and exceeded the government’s 6.5-7.5% target. Services and consumption boosted the economy as businesses
fully reopened.

Leaders for the month were Monde Nissin Corp. (MONDE, +19.13%), Metro Pacific Investments Corp. (MPI, +18.13%) and GT Capital
Holdings, Inc. (GTCAP, +17.24%). Laggards were ACEN Corp. (ACEN, -8.14%), Globe Telecom Inc. (GLO, -7.34%), and Semirara Mining &
Power Corp. (SCC, -7.25%).

Outlook and Strategy

The Index breached 7,000 and touched the 7,100 level twice but failed to hold on both attempts. It pulled back to the 50-day EMA during
month-end after consolidating around 7,000. If it breaks the 50-day EMA, it might test the 200-day EMA at 6,600. Otherwise, a bounce
could lead to PSEi heading back towards 7,000.

With such a strong performance, we turn cautious on the market. We believe that earnings and economic data will weaken and put pressure
on current prices. We have trimmed some positions and raised cash levels to neutrals. Our top pick is still the banking sector as higher rates
will support its business. Selective buying will also be made on consumer plays.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore), Ltd.

Key Information and Investment Disclosure
(all data as at 01 February 2023 unless otherwise stated)

Launch Date 08 November 2021 Fund Classification Diversified
NAVpu (PHP) 0.91272 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 402.79 million Fund Manager Eastspring Investments Limited
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31° December Benchmark None

Fund Objective

The Fund seeks to provide a combination of income and capital growth over the medium term by primarily investing in various equity
markets around the world through exchange traded funds, direct equities, index futures, and derivatives. Structured as a feeder fund, the
Fund invests in Global Equity Navigator Fund Class D managed by Eastspring Investments. It may also invest in fixed-income securities and
money market instruments issued or guaranteed by the US government, its agencies, and instrumentalities.

Performance Chart Annualized Performance
. 1-Month 1-Year 5-Year |Year-to-date| Since Inception
Fund 3.08% -4.96% n.a. -10.56% -7.14%
10 x \‘MM
09 n Fund Statistics
¥ Highest NAVPU reached (05 Jan 22) 1.03327
os Lowest NAVPU reached (17 Jun 22) 0.84085
T 5 3 3 g Initial NAVPU (24 Aug 2020) 1.00000
2 E E Z E:

The fund returns are net of Annual Management
Charge. Past performance is not necessarily indicative
of the future or likely performance of the Fund.

Top 10 Holdings

Bl JPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 20.1%
Al SPDR S&P 500 UCITS ETF 2.8%
kil ISHARES MSCI KOREA 2.0%
L APPLE INC 2.0%
Ll ISHARES CORE MSCI JAPAN IMI UCITS ETF 1.7%
(| MICROSOFT CORPORATION 1.6%
Yl ISHARES MSCI TAIWAN UCITS ETF 1.3%
2l ISHARES S&P 500 ENERGY SECTOR UCITS ETF 0.8%
M AMAZON.COM INC 0.6%
i[l JOHNSON & JOHNSON 0.6%

Fund Manager's Commentary

Global equity markets had a strong start to the year, snapping back after weakness in December. The MSCI All Country World rose over 7%,
whilst Asia and Emerging Markets performed even better in part driven by the continued strength of China. The sudden reversal of China’s
COVID-19 restrictions last year has supported expectations for a strong recovery for the Chinese economy, benefiting the wider region and

the broader global economy.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Fund Manager's Commentary on PRULink Global Equity Navigator Fund - Peso Unhedged Share Class

Global risk sentiment was further supported by the signs of taming inflation, strengthening market hopes for less restrictive policy from
central banks going forward, with US Treasury yields falling over the month.

US equities rallied and returned 6.5% in January, as the Federal Reserve (Fed) has slowed its pace of interest rate hikes and inflation has
moderated. European equities delivered 8.6% in USD terms in January. Despite that, the region’s manufacturing fragility was once again
apparent as both the Eurozone and UK factory activities continued to contract over the month. While the Fed has slowed the pace of its
monetary tightening, it was a different case for the European Central Bank and the Bank of England. Both banks sounded more hawkish,
and their interest rates are expected to rise by 0.5%.

Asia Pacific ex Japan markets returned 8.6% in USD terms in January. Chinese equities had a strong start to 2023, with China, Hong Kong
and Taiwan returning 11.8%, 3.8% and 12.7% in USD terms respectively. China’s economic activity expanded for the first time in four
months in January, as domestic demand picked up on the back of optimized COVID-19 measures and supportive polices for steady growth.
The ASEAN markets underperformed the region, though all countries were in green during the month.

The Philippine Stock Exchange Index (PSEi) rose 3.5% in local currency terms in January, outperforming the wider region. Philippines’
headline consumer price index (CPI) rose by 0.3% month-on-month in December, bringing overall inflation to its highest level since 4Q
2008 at 8.1% year-on-year, although this was slightly lower than expectations. The trade deficit widened to USD 3.7 Bn in November, in
line with expectations.

US Treasury yields fell to 4-month lows as the Fed announced its smallest interest rate hike in a year. US Treasury Yields on two-year, five-
year and ten-year notes declined by 22 bps, 39 bps and 37 bps to 4.20%, 3.62% and 3.51% respectively. Overall, Treasury yields are still
near their highest levels since 2007. The US High Yield market was up +3.91% while the Asian Credit market (JACI) returned +2.98%.

Outlook

Heading into this year, many were expecting a slowdown in global activity as recession risk was rising. Investors were pessimistic due to
heightened geopolitical tension and aggressive tightening of financial conditions, both of which have affected business and consumer
confidence and infringed on economic growth. While there is an increased prospect of a recession looming in the horizon, the reopening in
China, a milder winter in Europe and a rapid improvement in European energy supplies may have removed the worst-case scenarios for
those regions.

China’s surprise reopening after years of stringent Covid restriction policies is turning out to be a tailwind to offset the global economic
slowdown. The end of zero Covid policy, relaxation of travel restrictions will be positive for Asian economies that are exposed to spending by
Chinese households, including Singapore, Hong Kong and Macau. According to its latest estimate, the IMF expects world real GDP to fall
only modestly to 2.9% this year from 3.4% in 2022. Growth in the Euro Area and in the US will be tepid. However, emerging markets and
developing economies will fare better than advanced economies and witness better growth in 2023. The US economy grew at a below-trend
pace of 1% last year. Recent economic indicators suggest that consumer spending and production will slow on the back of tighter financial
conditions. The Fed shifted to a slower pace of rate hikes and they will continue to monitor the economy’s progress in achieving its goals of
lower inflation, price stability and maximum employment.

Global equities remain volatile with an uncertain market environment. Though Asian valuations remain cheap relative to other regional
markets, we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along with tensions around US-China relations,
labour shortages and commodity and goods inflation, which are contributing drivers of global volatility.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.
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vv BRESSENEEHE (07 Nov 22) 0.71947
07 VIR EENEERE 20144118178 1.00000
B N B
& »“Z N«“ Nx“ Nx“ ,\’5<° »5‘6 & <& N«“

ESERAIIMEFEEHENER. BIERRRVEFES KR FEIRRIIEE.

BEEDH TAEFE
yll EASTSPRING INV US HIGH YIELD BOND D 43.99%
wEE MRS 86.86% pll EASTSPRING INV ASIAN BOND D USD 42.86%
BB LRELES Kl ISHARES HIGH YIELD CORP BOND UCITS ETF USD 6.10%
aSib o 5300 Bl EASTSPRING INV ASIAN EQUITY INC D 5.34%
o5 0.06% Ll ISHARES S&P500 0.96%
(P FRERBEEEE/Y (=7T) 0.75%

R RERREFEY 0.75%

it - GEERNER TR 2T E.
HSATRTH

ERBHAEFPRREARY, DREI2AMHYERE, MSCIFABRRHFRIER LA EB7%, BNRFETSHREEE BoREISHEFEER. PEERFRAIUHERG
e, FMFHPEEERADERMEY FEEZHERSKREREERE, EREZENR, MRATHEHSERTREARERENER, E-SHFLREAREAR, <EBEE
B ISR A RN T B

(FEEHE)

REERR | AFAENEEERMIN TR EEB—RERRS, Pru  Life UKIWAREEERM, Pru  Life UKFR19965FA7, BREESHRFEEXRERMED « Prudential  plc) RIMIEAR, Pru  Life
UK RS EREASRIRASHE R BRESTHISNAT), TEEREEEZEHESSTAHERENASRRATZ—, Pru Life  UKR—EASRBRARE, WAREHELREEIZER. Pru Life
UK Prudential plcilfidEPrudential Financial, Inc ( —f7EZEEHMAIAT) > . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncgiPrudential Guarantee and Assurance,
Inc GOBEEEEAMNORE MEBAE. WaRTRERHKMNESER, HHBwww.prulifeuk.com.ph,



(B2 ESCETR

HAREEHBRIEMES UK BIRKE XERHELR LF6.5%. BUNRT 1A LIXTEtaIEHR%8.6%, EEML, BNREXEREFHAERBEE, B
TEREEMERENEANE—SWHE. EABRBEREERRELS K , EENRTRAMBTNEANEHRTE. MEBRTHRATERR , B AN RS
+£7#0.5%,

BXRE (BAKRS) Ti5ELALETHEGES.6%EM. FEBRME2023FFNREAT, FEH. FEREEBURTHSAHE11.8%. 3.8%K12.7%[E
o PEEEEBLLURBEERMNEBBRGIEANTREF; , PEKEEET1AHKSOER URNERFER. RETSREENREXR, TEMEERY
£ A Rt

LEMERHE, FEREEHXZER (PSEH) 1A LF3.5%, BERRETS. FREI2ABEHAEYERELFA0.3%, #HPHREERAE2008F5
MELRREKTE, BELEAS.1%, FABERENRTEN. 11ABSEEZRAEI7EET, FERH,

FEEBEB LM —FLURKR/NIMREE, XERERFKEERZMEREMN, MEH. IFHNR+EHEERF KBRS B TRR22{EEE. 30EARES
7EEBEES.20%. 3.62%K3.51%, BREME, XEEEEFKRERMAEI2007FLURNESKE, ZESKEEHFTHEHERS+3.91%, BNEE
5 (ERANEDMNERERE) HEHR+2.98%,

RE

BASE, BEREEZRRBEAE HE2ARPESKEETHHETHRE. REFRIEE, FABGBARRRZMBILURERMKREABKRE, MEHTE
ERREBEERED LURELELR, BECERREAENHEIEMN, ERRPEERMBK. BRNEFRAREURBNEREEDLERE, SLhER6E
EFgHERRER.

B2 FREEHERTIBER, PEHFEMNBERFR HBREESREERENAIIFER, SRIBERNOERRIRER S RE/FHFFZDERE

XHFEREMNEER (LEHNE. FEREM) . ERESESEBNETGHTENS FHNEREREEREERRGH2022FM3.4%BEMTRE2.9
%, BTEREEEEREEER, AN HETSEERDEEFENRBESENLELER LE2023FKGESER. XBEREBERFUERBEMN1I%

MEERR, REMEEERET BAREMKEKER HEEXHREERINE - BEBEBOHNENSD L UHEEERLCEEEREER MERER
ENMEHERNER,

BEEKEEENEENSEERTHEES  AAZERTEMNEHERYMTEUNER TREEEERMAR - REAETLE  BRATEEENR L
BERSZEAER EBEERETSHNEETERERMRESHAZRMNEMNZRR., KETEAEREER EHNFHRELERR HEZXERTMEM.

HARMISRERAEN, SRBRHHRKRY, ERENRENGEDRAEREMITEDS - ERMEESHIZEHHEBN RBERNTE - PEBGHER - 58N
EiR, URERREMERER SLEERYMEIEKKE.

RERP | AFAEEEMERMIN TR ENEIB—RERRS, Pru  Life UKICAREEEREM, Pru  Life UKFR19965FA7Z, RREESHRFEERERHMEM « Prudential  plc) RIMIEAS. Pru  Life
UK RS EEEASRIRASHE R BRESTHISNAT), TEEREREE EHESSTAHERENASRRATZ—, Pru Life  UKR—EASRBRAE, WAKREHELREEIZER. Pru Life
UK Prudential plcilfidEPrudential Financial, Inc ( —f7EZEEHMBAIAT) > . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncgiPrudential Guarantee and Assurance,
Inc YRAEFFESAMNAE MBIAE. WRTREINKMNESEM, F2Bwww.prulifeuk.com.ph,
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PRULink Peso Cash Flow Fund

Hedged Share Class
Eofe —H 2023

FESHEHPru Life UKREMEARREIRRIESIRM—RE

BEREHNRIREIRE
BRIESHE  FIAYESE 2023 £ 2-A 18

S, AEMERERREES. FESNCEREDIRE

R 37 B R 2018%953H HEEER
BEMEE (PHP) 0.90375 SERBTR
HomE PHP 6.47 billion EoEm
HEe B JHEERER BEEES
BHHEEMERA 12831H HERH
HegE

AESFRICENRFERHLSETHE, ESEmhigET. 4K BBB-

e ESs R ERE R / GER5ES AR RiEM BB A I TRIERE / B ERN S TR EES

FESTRESCENERENHEERSENIZ 1 (20%) RENIKSKRE.

EEFRER

11

N \

0.8
1-Feb-18

1-Feb-19 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23

ESERAIIMEFEEHENER. BIERRRVEFESFRYFEIRRIIEE.

BES

u[EE W EE 86.86%

P REMEREGHES
6.10%

" RNES 5.34%

u 7R 0.96%

" RERBREEFEN 0.75%

EaKHETm

SIRBEHEENRERY, DREI2AMBHRE, MSCITEERH R EFAEIB7%,
e, FIFHPEEEASERMTEY, EEEZMERSKERKERSE. BRE
BHEKEEREARTEK.

( FE#EE

REER | ANFARNEIERMNTAERENEEN—ARERR, Pru Life UKIEARREEERM, Pru Life UKAS1996%FRRYZ,

=es

UK RSN EREASRIRASHER BRRBSTHISNAT), TEERESEEZEHESSTHERENASRRATZ—, Pru  Life
UK Prudential plcilfidEPrudential Financial, Inc ( —RS7EEEEMAOAT) .

PRU LIFE UK. 57/

RTINS > BRAED.

Ente
2 (=)

Eastspring Investments Limited

1.95% p.a.

50% JACI + 50% BofA ML US HY Con

. RIREERMERRED IR, Lo,

FENER
| @8 | ' | s5& | S0FES | BEssk

HE 3.97%  -11.13% n.a. -13.18% -2.27%
BEE&H=T8uE
ResBEMEERE (15 Jun 21) 1.09093
BEEBEMBEETFE (25 Oct 22) 0.83478
VEEBEMEETRE 20184 9H3H 1.00000
+XEFE

il EASTSPRING INV US HIGH YIELD BOND D 43.99%

bl EASTSPRING INV ASIAN BOND D USD 42.86%

kW ISHARES HIGH YIELD CORP BOND UCITS ETF USD 6.10%

8 EASTSPRING INV ASIAN EQUITY INC D 5.34%

Sl ISHARES S&P500 0.96%

(W EERBFALEEY (=mT) 0.75%

i RZRNETRERESRR.

ZEHR, METIEHEERTRARKEBRRMER,

Inc YREIHEEAMONE NEIEAE), M7 REIRIKFANEZEN, EREwww.prulifeuk.com.ph,

DNEHFERGHERERE BoRREHEFEER. PEAEEFEREUEHRERS
E—SHFEKRABRER, EBEEE

ERESHRFEERERHER « Prudential  plc) BIMIE@ASR. Pru Life
UKZ—EABRBRAR, WAESEHEEARFRIZER. Pru
Philippine Prudential Life Insurance Company. Prudentialife Plans, Incg(Prudential Guarantee and Assurance,

Life



[(EEEBESCETR

AR EHBRIEMES UK BIRKE XERHELA LF6.5%. BUNRT 1A LIRTEtAIEHR%8.6%, EEML, BNREXEREFHAERBEE B
TEREEMERENEANE—DWHE. EABRBEREERRELS K , EENRTRAMBITNEANEHRTE. MEBRTHRFATERK , B AN RS
L£70.5%,

BARE (BAKRS) Ti5ELALETEHEGE8.6%EM. FEBRME2023FFNREAT, PEH. FEREEBURTHIAHSF11.8%. 3.8%K12.7%[E
o PEEREBLLURBEERMEBBRGHIEANTREF; , PEKEEEET1AHKSOER URNERFER. RETSREENEXR, TEMEERY
A Rt

LEMERHE, FEREEHXZAER (PSEH 1A LH3.5%, BERRETS. FREI2ABRHEEMERELFA0.3%, #HHREERAE2008F5E
MELRREKTE, BELAS.1%, FRBERENRTEN. 11ABSEEZRAEI7RERT, FEERH,

FEEBRER A —FELURS/PHMEEE, XEEERFUEERZMEAEMN. MEY. AEFHRTFHBERF KBRS A TRR22EEEE, 39EERE3
7EEBEES.20%. 3.62%K3.51%, BEME, XBEEEEFKRERMAEI2007FLURNERSKE, XESKBEEHFTHEHERSE+3.91%, BNEE
5 (ERANEDMNEERE) HEHR+2.98%,

RE

BASE, BEREEZRRBEAE HFE2ARPESKEETHHERE. REFRIEE, FAMGBARRRZMBILURERMKREABKRE, MEHTE
ERREEBEERED LRELEER, BECERREAENHEIEMN ERRPEERMBK. NS FRAREURBNEREEILERE, SLtER6E
EFEHBEREER,

B2 FREEHERTIBER, PEHFEMNBERFR HBREESREERENAIIFER. SRABROERRIGER S RE/FHFFZNERE

IHFEREMNEER (LEHMNE. FEREM) . ERESESEBNETGHENS FHNERERE EREERRGH2022FM3.4%BEMTRE2.9
%, BTEREEEEREFEEER, AN HETSEERDEEFENRBESENLELER LE2023FHGESER. XBEREBERFUERBEMN1I%

MEERR, REMEEERET BAREMKEKER HEEXHREERINE - BEBBONENSD L UHEEERCEAEREER WERER
ENMEHERNER,

BEEKEEENRENSEERRTHEES RAAZERTEMNENERMTESUNER TREERIERMAR - REEETLER  BRAKETEENR LA
BERSZEAEL EBEERETSHNEETERERMRESHAZRMNEMNZRRE., KETERAEREER ENFHRELERR HEZERTMEM.

HARMISRERHEN, SRBRHHRKRY, ERENRENGEDRAEREMITEDS - ERMEESHIZEHHEBN RBERNTE - PEBGHER - 58
EiR, URERREMERER SLEEROMEISKKE.

RERP | AFAEEEERMIN TR EEIB—RERRS, Pru  Life UKICAREEEREM, Pru Life UKFR19965FA7, RREESHRFEEXRERHMEM « Prudential  plc) RIMIEAR, Pru  Life
UK RENEEH IR ERE A SRIRASHE R BRRSTHISNAT), TEEREREEEHESSTAHERENASRRARZ—, Pru Life  UKR—EASRBRARE, WAKREHELREEIZER. Pru Life
UK Prudential plcilfidEPrudential Financial, Inc ( —f7EZEEFHMBAIAT) ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncgiPrudential Guarantee and Assurance,
Inc GOLEEEEAMNRE MEBAE. WaRTRERKMNESER, H#BEwww.prulifeuk.com.ph,
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PRULIink Global Market Navigator Fund -

Unhedged Share Class

BEEHE —HA 2023

PRU LIFE U.

;ja_/,

AESHEHMPru Life UKMEELEENRENERESIRE—RER, NHMEAERIREESR. AESICIEEBIRE GHE ) BRAE.
BEENNIRERE
BRIEBFIRR - PIBRIEEE 2023 £ 2-A 1 H
L B 201989H16H &85 2t
BEMEE (FFEBER) 1.02715 RIEERE TR 3 (ERD
HEeHE PHP 915.88 million HEekE Eastspring Investments Limited
HEeEw JEERERER BEEESE 2.25% p.a.
BREEHEERA 12831H HEAERHY "8
BEEBIE
AESEURFHENZ TEEES, SMEREERE. &5, BRSNS THEREERATIESERRED.
HexRBEZR FREHERER
. | @8 | & | s& EES | Bk
' HE 2.52% -8.36% n.a. -13.34% 0.80%
1.2 ﬁ\‘
11 )'/”w q\m. i N
A Wip, Eowstss
10 ReBEMNEEFE (05 Jan 22) 1.19763
. Al BESEMEETE (24 Mar 20) 0.79212
' r M EENEEFE 201949AH 16H 1.00000
Olf-Feb-lf) 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23
FESELNEHENSTAELS, SEEROERS. B SERRSNSTIL
SREEEATIESERES.
EEDH +XEE
Il ISHARES MSCI USA ESG SCREENED UCITS ETF USD ACC 12.9%
o y3l ISHARES GLOBAL AGGREGATE BD ESG UCITS ETF USD ACC 12.8%
B[R 51.6% Bl X1 KALREKS 1L GLUBAL AGGREGAIE BIND SWAF ULLIS EIF 10.9%
4 ISHARES MSCI EUROPE ESG SCREENED UCITS ETF EUR ACC 8.3%
i 37.19% Sl SPDR S&P 500 ESG SCREENED UCITS ETF USD ACC 8.1%
I3l JPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 8.1%
vl ISHARES $ CORP BOND ESG UCITS ETF USD ACC 5.1%
RRERRSEAEY B ISHARES J.P. MORGAN ESG $ EM BOND UCITS ETF USD INC 4.8%
11.3% Pl ISHARES MSCI EM IMI ESG SCREENED UCITS ETF USD 3.1%
00l ISHARES MSCI JAPAN ESG SCREENED UCITS ETF USD ACC 3.1%

BT

EHRBEHEFNRERDY,
HFERRICHERGE R, FiF P EIEHR
BIER,

AERAMTAL,

( TEEE)

RERI | A FREIEEEEEN TR REEA—ARERE:, Pru  Life

=es

UKZEBAERE
UK Prudential plcilfidEPrudential Financial, Inc ( —RSEEEEMAOAT .

RRUE12AMBEPRE, MSCIFTABRHRIEH LHEIBT %,

UK REEEEREME. Pru
HEIGEREAS RIS R BRNETHIENATE, TEEREXEEEHESTHERENASRIBATZ—. Pru

| FE IR EIEE 1A TFE IR RIS NI AR A,

FEEZBEREREREERE,

E—LHIFLKARAR, %FE#HQEXEHWTE%

Life
Life

Inc IREIFEEAMONE NEIEAE), M7 RRIRIRFANEZEN, EREwww.prulifeuk.com.ph,

UKIR19965F Rz, REESRIRFESEEERHER « Prudential
UKZ—EABRBRAR, WAESEHEEARFRIZER. Pru
Philippine Prudential Life Insurance Company. Prudentialife Plans, Incg(Prudential Guarantee and Assurance,

plc) KIMEBAE], Pru
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AR EHBRIEMES UK BIRKE XERHELA LF6.5%. BUNRT 1A LIRTEtAIEHR%8.6%, EEML, BNREXEREFHAERBEE B
TEREEMERENEANE—DWHE. EABRBEREERRELS K , EENRTRAMBITNEANEHRTE. MEBRTHRFATERK , B AN RS
L£70.5%,

BARE (BAKRS) Ti5ELALETEHEGE8.6%EM. FEBRME2023FFNREAT, PEH. FEREEBURTHIAHSF11.8%. 3.8%K12.7%[E
o PEEREBLLURBEERMEBBRGHIEANTREF; , PEKEEEET1AHKSOER URNERFER. RETSREENEXR, TEMEERY
A Rt

FEEBRER A —FELURR/DHMEEE, XEEERFUEERZMEAEMN., MEY. AEFHRTFHBERF KBRS A TRR22EEEE, 39EERE3
7EEBEES.20%. 3.62%K3.51%, BEME, XBEEEEFRERMAEI2007FURNERS KT, XBESKBEEHFTHEHERSE+3.91%, BNEE
M5 (ERANBRNEERE) MEHER+2.98%,

EERE

LUTETMERZAEMA=AERESR - MEERER EHEMNMEES00EE) « BE AHRHFETS) UREKEREE AHREERERNEEES) .
LTEMRZAEMA=KIERER - BT EHEREN) | RETHER GEHREE) URER GREREON

RE

BASE, BEREEZRRBEAR HFE2ARPESHKEETHHETHRE. REFRIEE, FAMGBARRRZMBILUREMKREABKRE, MEHTE
ERREEERED LRELEER, BECERREANHEIEMN, ERRPEERMK. BONESFRAREURBNEREEILERE, SLtER6E
EFgHERRER.

B2 FREEHERTIBER, PEHFEMNBERFR HBREHSREERENAIIFER, SRIBERNOERRIRGER S RE/FHFFZNERE

IHFEREMNEER (LEFEHMNE. FEREM) . ERESESEBNETGHTENS FHNERBERE EREERRGH20225M3.4%BEMTRE2.9
%, BMTEREEEEREEER, AN HETSERERDEEFENRESENLELER LE2023FKGESER. XBEREBERFUERNBEMN1I%

MEERR, REMEEERET BAREMKEKER, HEEXHREERINE - BEBEBONENSD L UHEEERCEAEREER MERER
ENMEHERNER,

BEEKEEENEENSEERTHEES AAZERTEMNEHNERMTESUNER TREEEERMAR - REAELER  BRAKEEENR L
BERSZEAER EBEERETSHEETERERMRESHAEZRMNEMNZRR., KETEAEREER ENFHRELERR HEZERTMEM.

HARMISRERHEN, SEBRHHRAKRY, ERAENRENGEDREREMTEDS - ERMEESHIZEHHEBN RBERNTE - PEBGHER - 58N
Bk, UEREMEREMERER SLEERHUMBLKED. ESHRFEE RRETORKRE AEETRESEEFPTERERMAEHE—DBHTH
E, RYPME, BRNBARTHBERETR EECEKE-DRIERE,

REERR | AFAENEEMERMIN TR ENEBI—RERRS, Pru  Life UKIAREEERM, Pru  Life UKFR19965FA7, BRREESHRFESEXRERMED « Prudential  plc) RIKMIEAR, Pru  Life
UK RSN EEEASRIRASHE R BRESTHISNAT), TEEREREEEHESSTAHERENASRRATZ—, Pru Life  UKR—EASRBRAE, WAKREHELREEIZER. Pru Life
UK Prudential plcilfidEPrudential Financial, Inc ( —f7EZEEHMAIAT) > . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncgiPrudential Guarantee and Assurance,
Inc YRAEFFESEAMNAE MBIAE. WRTREINKMNESEM, F2Bwww.prulifeuk.com.ph,



APPENDIX -
PRULink Cash Flow Fund PRU LIFE UK.57;

Fund Fact Sheet January 2023

=Ny

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

il ENYMELLON USD LIQUIDITY FUND 4.3%
3l US TREASURY N/B 0% 28/03/2023 1.0%
kll AMS-OSRAM AG 7% 31/07/2025 1.0%
EASTSPRING INVESTMENTS P8l BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
US HIGH YIELD BOND D USD S8l CARNIVAL CORP 9.875% 01/08/2027 0.9%
43.99% [ FIRST QUANTUM MINERALS L 6.875% 15/10/2027 0.8%
vl DEUTSCHE BANK NY 4.875% 01/12/2032 0.8%
Il FORTRESS TRANS & INFRAST 6.5% 01/10/2025 0.8%
W ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.8%
i) DIRECTV FIN LLC/COINC 5.875% 15/08/2027 0.7%
UNITED STATES TREASURY BILL 27-JUL-2023 1.1%
CATHAY PACIFIC MTN FINANCING (HK) LTD 4.875% 17-AUG-2026 0.6%
HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
EASTSPRING INVESTMENTS YUNNAN ENERGY INVT OVERSEAS FIN CO LTD 4.5% 31-DEC-2049 0.5%
ASIAN BOND D USD VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
42.86% CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
2024 0.5%
KEPPEL REIT 3.15% 31-DEC-2049 0.4%
LINK FINANCE CAYMAN 2009 LTD 2.75% 19-JAN-2032 0.4%
CHINA RESOURCES LAND LTD 3.75% 31-DEC-2049 0.4%
il TEVA 3.15 10/01/26 1.1%
B TDG 5 2 11/15/27 1.1%
Ell CHTR 4 2 05/01/32 1.0%
ISHARES HIGH YIELD CORP BOND EM ICS USD LQ ENV AW-AGNCY DIS 1.0%
UCITS ETF USD Ell VOD 7 04/04/2079 0.9%
6.10% (W NWL 4.2 04/01/26 0.8%
YAl DISH 5 7% 11/15/24 0.8%
M LNG 4 % 10/15/28 0.8%
N S 7 78 09/15/23 0.8%
il S 7 /3 06/15/24 0.7%
il TATWAN SEMICONDUCTOR MANUFACTURING CO LTD 8.2%
B TENCENT HOLDINGS LTD 7.0%
Ell SAMSUNG ELECTRONICS CO LTD 5.6%
EASTSPRING INVESTMENTS ASIAN 4 |BHP GROUP LTD 3.9%
EQUITY INCOME D 5l JD.COM INC 2.9%
5.34% (| CHINA CONSTRUCTION BANK CORP 2.7%
yAl PING AN INSURANCE GROUP CO OF CHINA LTD H-SHARES 2.6%
8l ATA GROUP LTD 2.6%
Bl NATIONAL AUSTRALIA BANK LTD 2.5%
il MACQUARIE GROUP LTD 2.5%
il APPLE INC 6.3%
Bl MICROSOFT CORP 5.4%
£l AMAZON.COM INC 2.7%
W AL PHABET INC-CL A 1.7%
ISHARES S&P 500 Bl BERKSHIRE HATHAWAY INC-CL B 1.6%
0.96% (W ALPHABET INC-CL C 1.5%
Al NVIDIA CORP 1.4%
8l EXXON MOBIL CORP 1.4%
Sl UNITEDHEALTH GROUP INC 1.4%
sl TESLA INC 1.4%
CASH AND CASH EQUIVALENTS (USD)
0.75%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



APPENDIX N
PRULink Asian Balanced Fund PRU LIFE UK. 33,

Fund Fact Sheet January 2023

-,

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

il TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.2%
pBl SAMSUNG ELECTRONICS CO LTD 5.5%
gl TENCENT HOLDINGS LTD 5.0%
EASTSPRING INVESTMENTS 8l ALIBABA GROUP HOLDING LTD 3.3%
ASIA PACIFIC EQUITY Sl BHP GROUP LTD 3.1%
56.99% (33 BOC HONG KONG HOLDINGS LTD 2.5%
Al CHINA CONSTRUCTION BANK CORP 2.4%
(3l UNI-PRESIDENT ENTERPRISES CORP 2.4%
(sl BAIDU INC 2.3%
i) CNOOC LTD 2.1%
il JPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUND 2.2%
pll KOREA (REPUBLIC OF) 1.25% 10-MAR-2026 1.4%
gl KOREA (REPUBLIC OF) 2% 10-JUN-2031 1.3%
EASTSPRING INVESTMENTS 8l THAILAND KINGDOM OF (GOVERNMENT) 2% 17-DEC-2031 1.3%
ASIAN LOCAL BOND D S8 INDONESIA (REPUBLIC OF) 6.5% 15-FEB-2031 1.2%
26.46% (3§ INDIA (REPUBLIC OF) 5.63% 12-APR-2026 1.2%
Al THAILAND KINGDOM OF (GOVERNMENT) 1.585% 17-DEC-2035 1.2%
[l INDONESIA (REPUBLIC OF) 5.5% 15-APR-2026 1.2%
Sl MALAYSIA (GOVERNMENT) 2.632% 15-APR-2031 1.0%
0 INDONESIA (REPUBLIC OF) 5.125% 15-APR-2027 1.0%
il UNITED STATES TREASURY BILL 27-JUL-2023 1.1%
Pl CATHAY PACIFIC MTN FINANCING (HK) LTD 4.875% 17-AUG-2026 0.6%
el HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
EASTSPRING INVESTMENTS 8l YUNNAN ENERGY INVT OVERSEAS FIN CO LTD 4.5% 31-DEC-2049 0.5%
ASIAN BOND D 8l VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
15.67% (3} CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
Vi 0.5%
2024
[l KEPPEL REIT 3.15% 31-DEC-2049 0.4%
[l LINK FINANCE CAYMAN 2009 LTD 2.75% 19-JAN-2032 0.4%
i) CHINA RESOURCES LAND LTD 3.75% 31-DEC-2049 0.4%

CASH AND CASH EQUIVALENTS (USD)
0.88%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



APPENDIX _.
PRULink Peso Cash Flow Fund PRU LIFE UK.57,
Hedged Share Class

=%

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

il BNYMELLON USD LIQUIDITY FUND 4.3%
Pl US TREASURY N/B 0% 28/03/2023 1.0%
gl AMS-OSRAM AG 7% 31/07/2025 1.0%
EASTSPRING INVESTMENTS M BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
US HIGH YIELD BOND D USD 5 CARNIVAL CORP 9.875% 01/08/2027 0.9%
43.99% () FIRST QUANTUM MINERALS L 6.875% 15/10/2027 0.8%
VAl DEUTSCHE BANK NY 4.875% 01/12/2032 0.8%
[$l FORTRESS TRANS & INFRAST 6.5% 01/10/2025 0.8%
[*Ml ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.8%
i) DIRECTV FIN LLC/COINC 5.875% 15/08/2027 0.7%
il UNITED STATES TREASURY BILL 27-JUL-2023 1.1%
Bl CATHAY PACIFIC MTN FINANCING (HK) LTD 4.875% 17-AUG-2026 0.6%
gl HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
EASTSPRING INVESTMENTS /B YUNNAN ENERGY INVT OVERSEAS FIN CO LTD 4.5% 31-DEC-2049 0.5%
ASIAN BOND D USD [l VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
42.86% [} CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
7 0.5%
2024
[l KEPPEL REIT 3.15% 31-DEC-2049 0.4%
Sl LINK FINANCE CAYMAN 2009 LTD 2.75% 19-JAN-2032 0.4%
i) CHINA RESOURCES LAND LTD 3.75% 31-DEC-2049 0.4%
g8l TEVA 3.15 10/01/26 1.1%
Pl TDG 5 > 11/15/27 1.1%
El CHTR 4 > 05/01/32 1.0%
ISHARES HIGH YIELD CORP BOND M 1CS USD LQ ENV AW-AGNCY DIS 1.0%
UCITS ETF USD 5l VOD 7 04/04/2079 0.9%
6.10% (W NWL 4.2 04/01/26 0.8%
YAl DISH 5 78 11/15/24 0.8%
[l LNG 4 56 10/15/28 0.8%
N S 7 78 09/15/23 0.8%
il S 7 /s 06/15/24 0.7%
il TATWAN SEMICONDUCTOR MANUFACTURING CO LTD 8.2%
Pl TENCENT HOLDINGS LTD 7.0%
el SAMSUNG ELECTRONICS CO LTD 5.6%
EASTSPRING INVESTMENTS ASIAN 8 BHP GROUP LTD 3.9%
EQUITY INCOME D 5l JD.COM INC 2.9%
5.34% (S CHINA CONSTRUCTION BANK CORP 2.7%
Al PING AN INSURANCE GROUP CO OF CHINA LTD H-SHARES 2.6%
(Sl ATIA GROUP LTD 2.6%
[El NATIONAL AUSTRALIA BANK LTD 2.5%
i) MACQUARIE GROUP LTD 2.5%
il APPLE INC 6.3%
Pl MICROSOFT CORP 5.4%
El AMAZON.COM INC 2.7%
!l A PHABET INC-CL A 1.7%
ISHARES S&P 500 5l BERKSHIRE HATHAWAY INC-CL B 1.6%
0.96% (W ALPHABET INC-CL C 1.5%
VAl \N\VIDIA CORP 1.4%
Sl EXXON MOBIL CORP 1.4%
[*l UNITEDHEALTH GROUP INC 1.4%
slfl TESLA INC 1.4%
CASH AND CASH EQUIVALENTS (USD)
0.75%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



APPENDIX

PRULink Global Market Navigator Fund- PRU LIFE U. ?j
Unhedged Share Class

=%

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 5 Holdings of the Underlying Sub-Holdings of the Fund

UNITEDHEALTH GROUP INC 2.3%
ALPHABET INC-CL C 2.3%
JPMORGAN CHASE & CO 2.3%
VISA INC-CLASS A SHARES 2.0%

il APPLE INC 7.0%
P MICROSOFT CORP 5.3%
el AMAZON.COM INC 2.8%
ISHARES MSCI USA ESG SCREENED ‘S AL PHABET INC-CL A 1.8%
UCITS ETF USD ACC Sl ALPHABET INC-CL C 1.7%
12.9% [ NVIDIA CORP 1.5%
VAl UNITEDHEALTH GROUP INC 1.4%
[l TESLA INC 1.4%
[l JOHNSON & JOHNSON 1.3%
il JPMORGAN CHASE & CO 1.2% 6
il ICS USD LQ ENV AW-AGNCY DIS 4.6%
Pl CGB 1.99 04/09/25 1.4%
el BLR ICS EUR LIQ ENV-AG AC TO 1.2%
ISHARES GLOBAL AGGREGATE BD ESG [l G5 2:37 01/20/27 1.1%
UCITS ETF USD ACC 4 ccs 3.01 05/13/28 0.9%
12.8% (W CGB 2 34 02/17/32 0.8%
VAl CGt 268 05/21/30 0.7%
8 CGB 2.48 04/15/27 0.7%
¥ 1GB 0.1 12/20/27 #349 0.6%
W CGe 2.24 05/25/25 0.6%
il FN MA4356 0.5%
PRl DEUTSCHE GL LIQ-MAN USD-PLTA 0.5%
el FN MA4465 0.3%
XTRACKERS II GLOBAL AGGREGATE BND [l W/ATC 3 10/21/26 0.2%
B Nswc 3 02/20/30 0.2%
SWAP UCITS ETF 1D
0.9% B> 7 05/15/32 0.2%
vl 1 v 0s/15/31 0.2%
[l FN MA4255 0.2%
SR 1 7% 02/15/32 0.2%
3 07/15/25 0.2%
il NESTLE SA-REG 3.5%
pAl ASML HOLDING NV 2.8%
el LVMH MOET HENNESSY LOUIS VUI 2.5%
ISHARES MSCI EUROPE ESG SCREENED [Pl NOVO NORDISK A/S-B 2.4%
UCITS ETF EUR ACC Bl ROCHE HOLDING AG-GENUSSCHEIN 2.3%
8.3% (9 SHELL PLC 2.2%
VAl ASTRAZENECA PLC 2.1%
[l NOVARTIS AG-REG 2.0%
B TOTALENERGIES SE 1.6%
{0 HSBC HOLDINGS PLC 1.5%
il APPLE INC 8.9%
Pl MICROSOFT CORP 7.9%
el AMAZON.COM INC 3.8%
SPDR S&P 500 ESG SCREENED UCITS 4 LANIRIGNEIiS 3.3%
ETF USD ACC Sl ALPHABET INC-CL A 2.50/0
8.1% (Sl EXXON MOBIL CORP 2.4%
7
8
9

-
o

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



APPENDIX :
PRULIink Global Equity Navigator Fund PRU LIFE UK. 57,
Unhedged Share Class

=%

Fund Fact Sheet January 2023

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended
to serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 5 Holdings of the Underlying Sub-Holdings of the Fund

CICFP Float 02/03/23 2.9%
KNFP Float 03/03/23 2.7%
ACAFP Float 03/06/23 2.4%
SEB Float 02/03/23 2.3%

JPMORGAN LIQUIDITY FUNDS - US
DOLLAR

CoONOOTULD WNH

LIQUIDITY FUND SEB CPIB 0 06/01/23 2.2%
20.1% BACR Float 05/01/23 2.0%
INGFDL CPIB 0 05/22/23 1.9%
CICFP Float 05/03/23 1.6%
SEB CPIB 0 06/05/23 1.6%
| STANLN Float 06/16/23 1.6%
il APPLE INC 6.3%
p2l MICROSOFT CORP 5.4%
kll AMAZON.COM INC 2.7%
Pl ALPHABET INC-CL A 1.7%
SPDR S&P 500 UCITS ETF fl BERKSHIRE HATHAWAY INC-CL B 1.6%
2.8% (S} ALPHABET INC-CL C 1.5%
yal N\VIDIA CORP 1.4%
f:3 EXXON MOBIL CORP 1.4%
Sl UNITEDHEALTH GROUP INC 1.4%
)] TESLA INC 1.4%
il SAMSUNG ELECTRONICS CO LTD 26.7%
b3l SK HYNIX INC 5.1%
Kl SAMSUNG ELECTRONICS-PREF 4.2%
%8 SAMSUNG SDI CO LTD 3.9%
ISHARES MSCI KOREA Gl LG CHEM LTD 3.6%
2.0% [} NAVER CORP 2.8%
yAl POSCO HOLDINGS INC 2.5%
8 HYUNDAI MOTOR CO 2.4%
W KB FINANCIAL GROUP INC 2.3%
0| SHINHAN FINANCIAL GROUP LTD 2.0%
APPLE INC
2.0%
il TOYOTA MOTOR CORP 3.7%
b2l SONY GROUP CORP 2.7%
kll KEYENCE CORP 2.1%
ISHARES CORE MSCI JAPAN IMI UcITs [l [TSUBISHI UF) FINANCIAL GRO 2.1%
ETF 5fl SOFTBANK GROUP CORP 1.4%
[ SUMITOMO MITSUI FINANCIAL GR 1.4%
1.7%
yAl SHIN-ETSU CHEMICAL CO LTD 1.3%
sl DAIICHI SANKYO CO LTD 1.3%
Sl TOKYO ELECTRON LTD 1.3%
)| HITACHI LTD 1.2%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



Bt 6%
PRULink Cash Flow Fund - PRU LIFE UK.

Hedged Share Class

ETE —HA 2023

AEEHPERPru Life UKMEBGEEXNRENBEESRER—REN  THEAENRERE. FEENEEABERE K BRAF -

HEEEMN+XEFE

BNYMELLON USD LIQUIDITY FUND 4.3%
US TREASURY N/B 0% 28/03/2023 1.0%
AMS-OSRAM AG 7% 31/07/2025 1.0%
BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
CARNIVAL CORP 9.875% 01/08/2027 0.9%
FIRST QUANTUM MINERALS L 6.875% 15/10/2027 0.8%
DEUTSCHE BANK NY 4.875% 01/12/2032 0.8%
FORTRESS TRANS & INFRAST 6.5% 01/10/2025 0.8%
ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.8%
DIRECTV FIN LLC/COINC 5.875% 15/08/2027 0.7%
UNITED STATES TREASURY BILL 27-JUL-2023 1.1%

CATHAY PACIFIC MTN FINANCING (HK) LTD 4.875% 17-AUG-2026 0.6%
HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
YUNNAN ENERGY INVT OVERSEAS FIN CO LTD 4.5% 31-DEC-2049 0.5%

VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-2024 0.5%
KEPPEL REIT 3.15% 31-DEC-2049 0.4%
LINK FINANCE CAYMAN 2009 LTD 2.75% 19-JAN-2032 0.4%
CHINA RESOURCES LAND LTD 3.75% 31-DEC-2049 0.4%
TEVA 3.15 10/01/26 1.1%
TDG 5 2 11/15/27 1.1%
CHTR 4 > 05/01/32 1.0%
ICS USD LQ ENV AW-AGNCY DIS 1.0%
VOD 7 04/04/2079 0.9%
NWL 4.2 04/01/26 0.8%
DISH 5 7& 11/15/24 0.8%
LNG 4 % 10/15/28 0.8%
S 7 7 09/15/23 0.8%
S 7 s 06/15/24 0.7%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 8.2%
TENCENT HOLDINGS LTD 7.0%
SAMSUNG ELECTRONICS CO LTD 5.6%
BHP GROUP LTD 3.9%
JD.COM INC 2.9%
CHINA CONSTRUCTION BANK CORP 2.7%
PING AN INSURANCE GROUP CO OF CHINA LTD H-SHARES 2.6%
AIA GROUP LTD 2.6%
NATIONAL AUSTRALIA BANK LTD 2.5%
MACQUARIE GROUP LTD 2.5%
APPLE INC 6.3%
MICROSOFT CORP 5.4%
AMAZON.COM INC 2.7%
ALPHABET INC-CL A 1.7%
BERKSHIRE HATHAWAY INC-CL B 1.6%
ALPHABET INC-CL C 1.5%
NVIDIA CORP 1.4%
EXXON MOBIL CORP 1.4%
UNITEDHEALTH GROUP INC 1.4%
TESLA INC 1.4%

EASTSPRING INVESTMENTS
US HIGH YIELD BOND D USD
43.99%

OCoOoONOOTUD WN -

-
o

EASTSPRING INVESTMENTS
ASIAN BOND D USD
42.86%

ooNOOTUT A W N -

-
(=)

ISHARES HIGH YIELD CORP BOND
UCITS ETF USD
6.10%

1
2
3
4
5
6
7
8
9

-
(=)

EASTSPRING INV ASIAN EQUITY
INCOME D
5.34%

OCoONOOTUTA WNH

-
(=)

ISHARES S&P 500
0.96%

VCoONOOTUTA WNH

-
o

HeRHALE/Y (=7T)
0.75%

SRR | AUFENERERNR TR ENEEN RS, P Lfe UKIPNESEIEREM. Pru Life  UKE19965AY, BEESHERESEEHFEER « Prudential  plo) BMEAS. Pru  Life
UKBEEET R R ARG THR BRETmeAs, TREN SRS MEENARRASC—. Pru Ufe  UKEHARERAR, TEERECAERIER. Pu Lfe
UkEPrudential plcifEPrudential Financial, Inc ( —RS7EsEEEMa%8 2 . Philippine Prudential Life Insurance Company, Prudentialife Plans, IncEPrudential Guarantee and Assurance,
Inc (HEEERRAMNAT ) MHELT. WATEMREMSOESES. HBMwww.prulifeuk.com.ph,



Bt 65 N
PRULiInk Peso Cash Flow Fund - PRU LIFE UK.737;
Hedged Share Class

ETE —HA 2023

AEEHPERPru Life UKMEBGEEXNRENBEESRER—REN  THEAENRERE. FEENEEABERE CNEH BRAF -

HRAEEN+XEFE
il BNYMELLON USD LIQUIDITY FUND 4.3%
Pl US TREASURY N/B 0% 28/03/2023 1.0%
gl AMS-OSRAM AG 7% 31/07/2025 1.0%
EASTSPRING INVESTMENTS W BUILDERS FIRSTSOURCE INC 4.25% 01/02/2032 0.9%
US HIGH YIELD BOND D USD 5 CARNIVAL CORP 9.875% 01/08/2027 0.9%
43.99% (3l FIRST QUANTUM MINERALS L 6.875% 15/10/2027 0.8%
VAl DEUTSCHE BANK NY 4.875% 01/12/2032 0.8%
[$l] FORTRESS TRANS & INFRAST 6.5% 01/10/2025 0.8%
[*W ENERGEAN ISRAEL FINANCE 4.875% 30/03/2026 0.8%
i DIRECTV FIN LLC/COINC 5.875% 15/08/2027 0.7%
il UNITED STATES TREASURY BILL 27-JUL-2023 1.1%
Pl CATHAY PACIFIC MTN FINANCING (HK) LTD 4.875% 17-AUG-2026 0.6%
gl HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2049 0.5%
EASTSPRING INVESTMENTS 8l YUNNAN ENERGY INVT OVERSEAS FIN CO LTD 4.5% 31-DEC-2049 0.5%
ASIAN BOND D USD 8l VEDANTA RESOURCES FINANCE II PLC 8.95% 11-MAR-2025 0.5%
42.86% (Sl CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
7 0.5%
2024
[l KEPPEL REIT 3.15% 31-DEC-2049 0.4%
Sl LINK FINANCE CAYMAN 2009 LTD 2.75% 19-JAN-2032 0.4%
S0 CHINA RESOURCES LAND LTD 3.75% 31-DEC-2049 0.4%
il TEVA 3.15 10/01/26 1.1%
pl TDG 5 > 11/15/27 1.1%
gl CHTR 4 2 05/01/32 1.0%
Pl ICS USD LQ ENV AW-AGNCY DIS 1.0%
ISHARES HIGH YIELD CORP BOND 5l VOD 7 04/04/2079 0.9%
UCITS ETF USD (W NWL 4.2 04/01/26 0.8%
6.10% Al DISH 5 75 11/15/24 0.8%
[l LNG 4 55 10/15/28 0.8%
WS 7 75 09/15/23 0.8%
i) S 7 /s 06/15/24 0.7%
il TATWAN SEMICONDUCTOR MANUFACTURING CO LTD 8.2%
P TENCENT HOLDINGS LTD 7.0%
el SAMSUNG ELECTRONICS CO LTD 5.6%
EASTSPRING INV ASIAN EQUITY 'l BHP GROUP LTD 3.9%
INCOME D 5 JD.COM INC 2.9%
5.34% () CHINA CONSTRUCTION BANK CORP 2.7%
Al PING AN INSURANCE GROUP CO OF CHINA LTD H-SHARES 2.6%
ISl AIA GROUP LTD 2.6%
[Sl NATIONAL AUSTRALIA BANK LTD 2.5%
il MACQUARIE GROUP LTD 2.5%
il APPLE INC 6.3%
pl MICROSOFT CORP 5.4%
cll AMAZON.COM INC 2.7%
'l ALPHABET INC-CL A 1.7%
ISHARES S&P 500 ol BERKSHIRE HATHAWAY INC-CL B 1.6%
0.96% [} ALPHABET INC-CL C 1.5%
yAl N\VIDIA CORP 1.4%
[3l EXXON MOBIL CORP 1.4%
(Sl UNITEDHEALTH GROUP INC 1.4%
[l TESLA INC 1.4%
BERBASE/Y (=7T)
0.75%

SERE | FUFHOERSRMNT RS AREE, pru  Lfe UKIFTRESEREEERE. pru Life  UKBR19965GZ, BEESHMEREEXEFHER Prudential  plo) BIIEAS. Pru  Life
UK BB (inse il e A MRS AR rian s, TREE R T R A RS —. Pru Life UKE—TEARERMAT, TR msHils 8. Pru Life
UKEPrudential plcifdEPrudential Financial, Inc ( —fE{EEEIEHHBRAE) ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncgfPrudential Guarantee and Assurance,
Inc (IIEEEREEMNAS ) AMEAS. WaTEMREMESEN. #ARwww.prulifeuk.com.ph,



APPENDIX

ISIN Code for the Underlying Assets of

PRULiInk Funds

PHP-DENOMINATED

PRULINK FUND

UNDERLYING FUND/S

PRU LIFE UK.5%/

ISIN CODE OF THE UNDERLYING FUND

PRULINK MONEY MARKET FUND |PRUINVEST PHP LIQUID FUND - CLASS V |PHPeso0000004
PRULINK PESO BOND FUND N/A PHY000038074*
PRULINK EQUITY FUND N/A PHY000038073*

PRULINK MANAGED FUND

PRULINK PROACTIVE FUND

PRULINK GROWTH FUND

PRULINK PESO BOND FUND

PRULINK EQUITY FUND

PHY000038074* (PRULINK PESO BOND FUND)

PHY000038073* (PRULINK EQUITY FUND)

EASTSPRING INV US HGH YIELD BOND

NAVIGATOR FUND

NAVIGATOR FUND

PRULINK CASH FLOW FUND - PHP FUND - D LU0210305115
EASTSPRING INV ASIAN BOND - D USD |LU0205653495

PRULINK CASH FLOW FUND PLUS EngJ'II'_?YPRING INV'WORLD VALUE LU0170900038
EASTSPRING INV ASIAN EQUITY INCOME LU0238921463
FUND - D

PRULINK EQUITY INDEX PRUINVEST EQUITY INDEX TRACKER e

TRACKER FUND FUND - CLASS V BBGO0ZXBSGI0

PRULINK GLOBAL MARKET EASTSPRING INV GLOBAL MARKET

NAVIGATOR FUND NAVIGATOR FUND - D LU0354059767

PRULINK GLOBAL EQUITY EASTSPRING INV GLOBAL EQUITY LU0647015170

Notes:

*Per PLUK portfolio report only
**Bloomberg code (not ISIN)

LU - Luxembourg
PH - Philippines

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



APPENDIX

ISIN Code for the Underlying Assets of
PRULiInk Funds

PRU LIFE UK.57/

USD-DENOMINATED

PRULINK FUND UNDERLYING FUND/S ISIN CODE OF THE UNDERLYING FUND

PRULINK BOND FUND - USD N/A

PRULINK ASIAN LOCAL BOND |[INTERNATIONAL OPP-ASIAN LOCAL BOND

FUND FUND LU0259732591
EASTSPRING INV US HGH YIELD BOND
FUND - D LU0210305115
EASTSPRING INV ASIAN BOND - D USD LU0205653495

PRULINK CASH FLOW FUND -

usD
EASTSPRING INV WORLD VALUE EQUITY LU0170900038
EASTSPRING INV ASIAN EQUITY INCOME | /0520051 463
FUND - D
INTERNATIONAL OPP-ASIAN LOCAL BOND | /oo cg 0500,
FUND

PRULINK ASIAN BALANCED

FUND EASTSPRING INV ASIAN BOND - D USD ~ |LU0205653495
EASTSPRING INV ASIA PACIFIC EQUITY | /ioa0053546
FUND - D

PRULINK ASIA PACIFIC EASTSPRING INV ASIA PACIFIC EQUITY

EQUITY FUND FUND - D HU02389232496

PRULINK GLOBAL EMERGING  |EASTSPRING INV GLOBAL EMERGING LU0533427521

MARKETS DYNAMIC FUND DYNAMIC FUND - D

Notes:
LU - Luxembourg
PH - Philippines

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or
investment-linked life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the
country. Since its establishment, Pru Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022.
The company is the number one life insurer in the Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance
products, according to the Insurance Commission’s 2021 ranking. Pru Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a
company whose principal place of business is in the United States of America), Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential
Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance, Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business
of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru Life UK insurance agent.



