PRULink Bond Fund e
Fund Fact Sheet January 2024 PRU LIFE U - 33

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 24 September 2002 Fund Classification Diversified
NAVPu (PHP) 2.92493 Minimum Risk Rating 1 (Conservative)
Fund Size PHP 18.91 billion Fund Manager ATRAM Trust Corporation*
Fund Currency Philippine Peso Annual Management Fee 1.53% p.a.
Financial Year End 31% December Benchmark Markit iBoxx ALBI Philippines

*effective September 15, 2023

Fund Objective
The Fund seeks to achieve an optimal level of income in the medium-term together with long-term capital growth through investments in fixed-
income securities and money market instruments.

Performance Chart Annualized Performance
40 | 1-Month | 1-Year | 5-Year | Year-to-date| Since Inception
35 Fund -0.37% 2.95% 3.30% -0.37% 5.15%
: A.r.w’\u. f{ W
20 / ‘V Fund Statistics
15 r-”‘l'/r Highest NAVPU reached (20 Aug 20) 3.11410
1.0 ,_/v Lowest NAVPU reached (24 Sep 02) 1.00000
05 Initial NAVPU (24 Sep 02) 1.00000
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The fund returns are net of Annual Management Charge. Top 10 H0|dings
Past performance is not necessarily indicative of the future
or likely performance of the Fund.
I8 RPGB 4 % 06/02/27 3yrs 6.69%
Asset Allocation Pl RPGB 3 % 04/08/26 2yrs 5.08%
El RPGB 8 07/19/31 7yrs 4.17%
3 RPGB 7 10/13/29 6yrs 4.16%
®Government bond Bl RPGB 4 3 05/04/27 3yrs 4.15%
95.72%
(S RPGB 3 34 08/12/28 5yrs 4.11%
m Corporate bond
1.35% val RPGB 6 75 01/10/29 Syrs 4.06%
= Cash & cash
equivalents 2.93% ISl RPGB 6 34 09/15/32 9yrs 3.89%
Ml RPGB 6 3 01/24/39 15yrs 3.43%
Jlo}l RPGB 3 %8 04/22/28 4yrs 3.39%

Note: RPGB (Republic of the Philippines Government Bonds)
Fund Manager's Commentary

Throughout January, the Philippine bond market witnessed a reversal in the declining trend of bond yields observed in December, driven
predominantly by profit-taking activities and moderated expectations for aggressive monetary easing. The initial weeks saw investors capitalizing
on the strong rally in December by unwinding positions in the long end of the yield curve, resulting in a broad-based increase in yields across
various maturities. This shift in market dynamics was further influenced by cautious remarks from Bangko Sentral ng Pilipinas (BSP) Governor Eli
Remolona, who highlighted the central bank's deliberate approach towards any potential adjustments in monetary policy.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Bond Fund

Benchmark yields across different segments of the market reflected this change in sentiment. Short-term bonds, with maturities of less than a year,
experienced a notable increase in yields by 25 basis points. Intermediate tenors, spanning 1 to 5 years, saw yields rise by 12 basis points, while the
long-term bonds, maturing between 5 and 10 years, observed an increment of 14 basis points. The yields for the 10-20 year maturity bucket also
witnessed a significant uptick, increasing by 16 basis points. The market's total traded volume for Government Securities (GS) saw a substantial
improvement, reaching approximately 480 billion, a stark contrast to the 270 billion traded in the quieter month of December.

On the policy front, Governor Remolona set the tone for the year by dismissing the likelihood of an imminent rate cut during the BSP's first
monetary board meeting of 2024. His stance underscored the necessity of maintaining a tightly calibrated monetary policy in light of the current
macroeconomic landscape. This sentiment was echoed by Deputy Governor Francisco G. Dakila, Jr., who pointed out geopolitical uncertainties and
the potential impact of prolonged El Nifio conditions as significant factors that could exert upward pressure on inflation.

Recent data from the Philippines Statistics Authority (PSA) provided a glimmer of hope, with headline inflation moderating to 3.9% year-over-year
in December, the lowest rate recorded in 2023. Furthermore, core inflation, which excludes volatile food and energy prices, decelerated to 4.4% in
the same period, culminating in an annual average core inflation rate of 6.6%.

In response to these developments, our strategy involved taking profits on certain positions in the long end of the curve and reallocating capital
towards shorter maturity segments. This tactical adjustment aligns with our continued expectation for an easing inflationary environment and the
potential for monetary policy relaxation by the BSP in the foreseeable future. However, we remain cautious, keeping a close watch on market
trends and standing ready to re-engage with long-end investments when the current wave of selling pressure eases. Our proactive management
approach ensures that the fund is well-equipped to leverage emerging opportunities and mitigate risks in a market landscape that is in flux.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink Managed Fund e
Fund Fact Sheet January 2024 PRU LIFE UK. 33

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 24 September 2002 Fund Classification Diversified
NAVpu (PHP) 3.34710 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 5.17 billion Fund Manager ATRAM Trust Corporation*
Fund Currency Philippine Peso Annual Management Fee 1.79% p.a.
Financial Year End 315 December Benchmark 80% Markit iBoxx ALB Philippines + 20% PCI

Philippine Stock Exchange Index (PSEi)
*effective September 15, 2023
Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth through investment in fixed-income securities, money market
instruments and shares of stock listed in the Philippine Stock Exchange.

Performance Chart Annualized Performance
10 1-Month 1-Year 5-Year | Year-to-date | Since Inception
35 Fund 0.16% 2.15% 2.04% 0.16% 5.82%
30 ﬂ&%ﬂm
25 /v,
20 a4 Fund Statistics
15 / Highest NAVPU reached (17 Dec 20) 3.54174
10 Lowest NAVPU reached (23 Oct 02) 0.99568
05 Initial NAVPU (24 Sep 02) 1.00000
8835335883032 2353335383
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund. The Peso Bond Fund and Equity Fund have
served as underlying funds of the Managed and Growth Funds prior to the
Funds' launch date
Asset Allocation Top Holdings
J3 PRULINK BOND FUND 19.66%
® Fixed income funds 79.63%
P PRULINK EQUITY FUND 79.63%
Equity funds 19.66%
" Faulty funds Gl CASH & CASH EQUIVALENTS (PHP) 0.71%

m Cash & cash equivalents 0.71%

Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.
Fund Manager's Commentary

The Philippine Stock Exchange Index (PSEi) was up 3.0% month-on-month (MoM) to close at 6,646.44 in January, extending the gains from the
last two months of 2023. The gains in the local equity market also built on the momentum of gains in Wall Street and elsewhere. The month of
January saw USD 74Mn worth of foreign inflows which is a reversal of the 2023 outflows amounting to USD 859Mn. Conversely, the Philippine bond
market witnessed a reversal in the declining trend of bond yields observed in December, driven predominantly by profit-taking activities and
moderated expectations for aggressive monetary easing.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Managed Fund

The initial weeks saw investors capitalizing on the strong rally in December by unwinding positions in the long end of the yield curve, resulting in a
broad-based increase in yields across various maturities. The market's total traded volume for Government Securities (GS) saw a substantial
improvement, reaching approximately 480 billion, a stark contrast to the 270 billion traded in the typically quieter month of December.

Positive macro data such as the GDP and inflation lifted investor sentiment for the month. GDP came in at 5.6% year-on-year in 4Q23, which is
above consensus estimates of only 5.2%. This brought FY 2023 GDP to 5.6%, among the highest in the ASEAN region. Meanwhile, inflation for
December clocked in at 3.9%, slightly better than the 4.0% consensus estimates and now within the BSP's target band of 2%-4%. On the policy
front, BSP Governor Remolona set the tone for the year by dismissing the likelihood of an imminent rate cut during the BSP's first monetary board
meeting of 2024. His stance underscored the necessity of maintaining a tightly calibrated monetary policy in light of the current macroeconomic
landscape.

For fixed income, benchmark yields across different segments of the market reflected this change in sentiment. Short-term bonds, with maturities
of less than a year, experienced a notable increase in yields by 25 basis points. Intermediate tenors, spanning 1 to 5 years, saw yields rise by 12
basis points, while the long-term bonds, maturing between 5 and 10 years, observed an increment of 14 basis points. The yields for the 10-20 year
maturity bucket also witnessed a significant uptick, increasing by 16 basis points.

For local equities, underweight position in Nickel Asia Corporation (NIKL) and overweight position in GT Capital Holdings, Inc. (GTCAP) were among
the key positive contributors to relative performance for the month. NIKL lagged the PSEi in January which benefitted the portfolio given its
underweight position. The nickel miner's stock price has been on a a downtrend for the past several months as global nickel prices continue to
decline. However, GTCAP outperformed the main index as continued strength in its auto sales and a positive outlook on their real estate
developments buoyed the stock. On the other hand, the underweight position in San Miguel Corporation (SMC) and overweight position in Union
Bank of the Philippines (UBP) were amongst the key detractors to relative performance during the month. SMC outperformed the PSEi in January as
an improved infrastructure outlook lifted sentiment on the stock. UBP lagged the PSEi during the month as its earnings outlook remain clouded.
High cost of funding, increase in operating expenses, and elevated provisions continue to weigh on the bank.

Macro factors, with inflation the central focus, will continue to be the main movers for both fixed income and equity markets. Further disinflation
lends merit to a more dovish stance by the BSP and will lead to sustained gains in local equity market. This is due to lower interest rates, increase
in consumer confidence, along with a more attractive local equity market relative to the fixed income asset class. While there are expectations of a
pick-up in inflation in 2Q24 given receding base effects and El Nino, we still see inflation moving lower for most of 2024 and on average, be within
BSP's target band of 2%-4%. Given this, we will continue to take advantage of the market at these valuations as the aforementioned macro factors
are more likely to be favorable.

For fixed income, our strategy involved taking profits on certain positions in the long end of the curve and reallocating capital towards shorter
maturity segments. This tactical adjustment aligns with our continued expectation for an easing inflationary environment and the potential for
monetary policy relaxation by the BSP in the foreseeable future. However, we remain cautious, keeping a close watch on market trends and
standing ready to re-engage with long-end investments when the current wave of selling pressure eases. For equities, In terms of PE, we are
currently at 11.3x, still trading near 10-year lows, with the height of the pandemic the only time we traded at cheaper valuations. As we expect
local macro conditions to improve this year, we therefore favor value cyclical names that have limited downside given already cheap valuations and
at the same time be able to participate in times of economic strength. Our proactive management approach ensures that the fund is well-equipped
to leverage emerging opportunities and mitigate risks in a market landscape that is in flux.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink US Dollar Bond Fund

Fund Fact Sheet January 2024

PRU LIFE UK.7

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure

(all data as at 01 February 2024 unless otherwise stated)

Launch Date
NAVpu (USD)
Fund Size

Fund Currency
Financial Year End

Fund Objective

03 June 2003 Fund Classification
2.51810 Minimum Risk Rating
USD 77.46 million Fund Manager
US Dollar Annual Management Fee
315 December Benchmark

Diversified
1 (Conservative)

Eastspring Investments

1.53% p.a.

JPM USD EMBI Global Philippines

The Fund seeks to achieve an optimal level of income in the medium-term together with long-term capital growth through investments in fixed-

income securities denominated in USD.

Performance Chart
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The fund returns are net of Annual Management Charge.

Past performance is not necessarily indicative of the future

or likely performance of the Fund.

Asset Allocation
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Fund Manager's Commentary
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Annualized Performance

| 1-Month 1-Year 5-Year

Fund -2.08% 2.22% -0.32%

Fund Statistics

Highest NAVPU reached (12 Aug 20)
Lowest NAVPU reached (05 Aug 03)
Initial NAVPU (03 Jun 03)

Top 10 Holdings
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PHILIPPINES (REPUBLIC OF) 9.5% 2-FEB-2030
PHILIPPINES (REPUBLIC OF) 7.75% 14-JAN-2031
PHILIPPINES (REPUBLIC OF) 3.7% 1-MAR-2041
PHILIPPINES (REPUBLIC OF) 3% 1-FEB-2028
PHILIPPINES (REPUBLIC OF) 3.7% 2-FEB-2042
PHILIPPINES (REPUBLIC OF) 3.95% 20-JAN-2040
PHILIPPINES (REPUBLIC OF) 6.375% 23-OCT-2034
EASTSPRING INV ASIAN BOND D USD
PHILIPPINES (REPUBLIC OF) 2.65% 10-DEC-2045
PHILIPPINES (REPUBLIC OF) 3.75% 14-JAN-2029

Year-to-date
-2.08%

10.99%
10.61%
8.23%
7.88%
7.83%
7.51%
6.98%
5.61%
4.67%
4.59%

Since Inception
4.57%

3.07860
0.96080

1.00000

The Federal Open Market Committee maintained the target federal funds rate in a range of 5.25% to 5.50% in January. Consumer prices in the US
exceeded estimates after rising 3.1% from a year ago in January.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.



Fund Manager's Commentary on PRULink US Dollar Bond Fund

US unemployment rate maintained at 3.7% while the Bureau of Economic Analysis reported that fourth quarter GDP grew at an annual pace of
3.3%. US Treasury yields saw little movement as yields on 2-year, 5-year and 10-year notes remained nearly unchanged at 4.21%, 3.84% and
3.91% respectively.

Over the month, the JP Morgan EMBI Global Diversified Index (EMBIGD) declined by 1.02%. The Philippines USD bond market down by 1.72% as
represented by JPMorgan EMBI Global Philippine index. Asian USD credits represented by the JP Morgan Asia Credit Index (JACI) advanced 0.26%.
High yield sub-sector outperformed investment grade sector over the month

The Philippine economy grew 5.6% year-over-year (yoy) in the fourth quarter of 2023, decelerating from the 6% increase in the third quarter,
while full-year GDP growth in 2023 fell short of the government's 6% to 7% target. Nevertheless, fourth quarter marked the 11th straight quarter
of expansion, supported by a sustained increase in household consumption and fixed investments. Government spending, on the other hand
dropped 1.8% yoy in the fourth quarter, reversing the 6.7% increase in third quarter. In a nutshell, the Philippine economy continued to expand in
2023, supported by strong household consumption and investments.

Over the month, the portfolio’s security selection within the Philippines government bonds dragged relative performance while positive curve
positioning and accrual income mitigated some of the underperformance. Underlying sub-fund Asian USD Bond exposures also contributed
positively to relative performance as Asian USD debts delivered another month of gains during the month.

In January, we maintained a slight overall duration overweight via Asian credits and long-end Philippines USD government bonds (ROP). January
saw some reversal of the rally over the previous two months, as optimism around the Fed rate cuts got dialed back. This caused most asset classes
to sell off. Asian credit, including ROPs were not spared as they underperformed due to deteriorating risk sentiment and higher global rates. Asian
credits spreads have widened, but not as much as ROP spreads on average. Despite this, Asian credits continue to offer a significant pick up over
ROP bonds, on top of diversification benefits. We think Asian credits can continue being stable due to positive technicals such as the low bond
supply in the region, and a lot of pessimism regarding China has been priced in. Locally, we expect growth to remain resilient with a tight labour
market, but we acknowledge that the momentum is clearly slowing and downside risks have increased. Inflation has fallen faster than expected,
but upside risks to inflation and resilient growth should keep BSP comfortable in maintaining policy rates until the Fed starts easing monetary
policy. We think that the broader Asian credit market can continue doing better than the Philippines government bonds as ROP bonds are trading
expensive relative to their fundamentals. We are inclined to keep our allocation to Asian credit and will look to maintain its weight in the Fund. We
remain constructive on duration due to improving macro fundamentals (e.g. slowing inflation) in the longer term, and will look maintain the slight
duration overweight position.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink Growth Fund -
Fund Fact Sheet January 2024 PRU LIFE UK‘Q

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 22 July 2005 Fund Classification Diversified
NAVpu (PHP) 3.61403 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 18.91 billion Fund Manager ATRAM Trust Corporation*
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31°" December Benchmark 20% Markit iBoxx ALBI Philippines + 80% PCI

Philippine Stock Exchange Index (PSEi)

*Effective September 15, 2023
Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth, with an emphasis on strong capital growth, through a greater focus
of investment in shares of stock listed in the Philippines. The Fund also invests in fixed-income securities and money market instruments.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception

A \ ”f i Fund 1.81% 0.37% -1.88% 1.81% 7.17%
M //W

Fund Statistics

. Highest NAVPU reached (30 Jan 18) 4.45577
A Lowest NAVPU reached (28 Oct 08) 0.99584
L EsLLiiiiiiniiiis:  Initial NAVPU (22 Jul 05) 1.00000

The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund. The Peso Bond Fund and Equity Fund have
served as underlying funds of the Managed and Growth Funds prior to the
Funds' launch date.

Asset Allocation Top Holdings
sl PRULINK EQUITY FUND 79.33%
mEquity funds 79.33% P PRULINK BOND FUND 20.20%
' Fixed Income funds 20.20% Kl CASH & CASH EQUIVALENTS (PHP) 0.47%

¥ Cash & cash equivalents 0.47%
Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

Fund Manager's Commentary

The Philippine Stock Exchange Index (PSEi) was up 3.0% month-on-month (MoM) to close at 6,646.44 in January, extending the gains from the
last two months of 2023. The gains in the local equity market also built on the momentum of gains in Wall Street and elsewhere.

(Continued on next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Growth Fund

The month of January saw USD 74Mn worth of foreign inflows which is a reversal of the 2023 outflows amounting to USD 859Mn. Conversely, the
Philippine bond market witnessed a reversal in the declining trend of bond yields observed in December, driven predominantly by profit-taking
activities and moderated expectations for aggressive monetary easing. The initial weeks saw investors capitalizing on the strong rally in December
by unwinding positions in the long end of the yield curve, resulting in a broad-based increase in yields across various maturities. The market's total
traded volume for Government Securities (GS) saw a substantial improvement, reaching approximately 480 billion, a stark contrast to the 270
billion traded in the typically quieter month of December.

Positive macro data such as the GDP and inflation lifted investor sentiment for the month. GDP came in at 5.6% year-on-year in 4Q23, which is
above consensus estimates of only 5.2%. This brought FY 2023 GDP to 5.6%, among the highest in the ASEAN region. Meanwhile, inflation for
December clocked in at 3.9%, slightly better than the 4.0% consensus estimates and now within the BSP's target band of 2%-4%. On the policy
front, BSP Governor Remolona set the tone for the year by dismissing the likelihood of an imminent rate cut during the BSP's first monetary board
meeting of 2024. His stance underscored the necessity of maintaining a tightly calibrated monetary policy in light of the current macroeconomic
landscape.

For fixed income, benchmark yields across different segments of the market reflected this change in sentiment. Short-term bonds, with maturities
of less than a year, experienced a notable increase in yields by 25 basis points. Intermediate tenors, spanning 1 to 5 years, saw yields rise by 12
basis points, while the long-term bonds, maturing between 5 and 10 years, observed an increment of 14 basis points. The yields for the 10-20 year
maturity bucket also witnessed a significant uptick, increasing by 16 basis points.

For local equities, underweight position in Nickel Asia Corporation (NIKL) and overweight position in GT Capital Holdings, Inc. (GTCAP) were among
the key positive contributors to relative performance for the month. NIKL lagged the PSEi in January which benefitted the portfolio given its
underweight position. The nickel miner's stock price has been on a a downtrend for the past several months as global nickel prices continue to
decline. However, GTCAP outperformed the main index as continued strength in its auto sales and a positive outlook on their real estate
developments buoyed the stock. On the other hand, the underweight position in San Miguel Corporation (SMC) and overweight position in Union
Bank of the Philippines (UBP) were amongst the key detractors to relative performance during the month. SMC outperformed the PSEi in January as
an improved infrastructure outlook lifted sentiment on the stock. UBP lagged the PSEi during the month as its earnings outlook remain clouded.
High cost of funding, increase in operating expenses, and elevated provisions continue to weigh on the bank.

Macro factors, with inflation the central focus, will continue to be the main movers for both fixed income and equity markets. Further disinflation
lends merit to a more dovish stance by the BSP and will lead to sustained gains in local equity market. This is due to lower interest rates, increase
in consumer confidence, along with a more attractive local equity market relative to the fixed income asset class. While there are expectations of a
pick-up in inflation in 2Q24 given receding base effects and El Nino, we still see inflation moving lower for most of 2024 and on average, be within
BSP's target band of 2%-4%. Given this, we will continue to take advantage of the market at these valuations as the aforementioned macro factors
are more likely to be favorable.

For fixed income, our strategy involved taking profits on certain positions in the long end of the curve and reallocating capital towards shorter
maturity segments. This tactical adjustment aligns with our continued expectation for an easing inflationary environment and the potential for
monetary policy relaxation by the BSP in the foreseeable future. However, we remain cautious, keeping a close watch on market trends and
standing ready to re-engage with long-end investments when the current wave of selling pressure eases. For equities, In terms of PE, we are
currently at 11.3x, still trading near 10-year lows, with the height of the pandemic the only time we traded at cheaper valuations. As we expect
local macro conditions to improve this year, we therefore favor value cyclical names that have limited downside given already cheap valuations and
at the same time be able to participate in times of economic strength. Our proactive management approach ensures that the fund is well-equipped
to leverage emerging opportunities and mitigate risks in a market landscape that is in flux.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Key Information and Investment Disclosure

(all data as at 01 February 2024 unless otherwise stated)

Launch Date
NAVpu (PHP)
Fund Size

Fund Currency
Financial Year End

Fund Objective

23 October 2007

PHP 76.21 billion

Fund Classification
Minimum Risk Rating
Fund Manager
Annual Management Fee
Benchmark

2.00172

Philippine Peso
31% December

Diversified

3 (Aggressive)

ATRAM Trust Corporation*
2.25% p.a.

Philippine Stock Exchange Index (PSEi)

*Effective September 15, 2023

The Fund seeks to optimize medium- to long-term capital growth through investments in shares of stock listed in the Philippines.

Performance Chart
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The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.

Sector Allocation

B Industrials 35.38%

B Financials 20.29%

M Real Estate 18.54%

W Consumer Staples 7.94%

W Consumer Discretionary 6.50%
B Communication Services 5.58%
m Utilities 4.94%

H Cash 0.63%

Materials 0.20%

Fund Manager's Commentary

(Continued on the next page)

Annualized Performance

1-Month 1-Year 5-Year
Fund 2.40% 0.14%  -3.13%
Fund Statistics
Highest NAVPU reached (30 Jan 18)
Lowest NAVPU reached (28 Oct 08)
Initial NAVPU (23 Oct 07)

Top 10 Holdings

SM PRIME HOLDINGS INC.

SM INVESTMENTS CORP

BDO UNIBANK INC

AYALA LAND INC

AYALA CORPORATION

BANK OF THE PHILIPPINE ISLANDS

INT'L CONTAINER TERMINAL SERVICES INC
JOLLIBEE FOODS CORP

METROPOLITAN BANK AND TRUST COMPANY
ABOITIZ EQUITY VENTURES

O© 00 N O U1 A W N

—
(=)

Year-to-date | Since Inception
2.40%

4.35%

2.66632

0.42505
1.00000

9.75%
9.53%
8.94%
7.58%
7.41%
7.19%
6.76%
4.42%
3.70%
3.59%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.



Fund Manager's Commentary on PRULink Equity Fund
Market Review

The Philippine Stock Exchange Index (PSEi) was up 3.0% month-on-month (MoM) to close at 6,646.44 in January, extending the gains from the
last two months of 2023. The gains in the local equity market also built on the momentum of gains in Wall Street and elsewhere. Furthermore,
good macro data such as the GDP and inflation lifted investor sentiment for the month. GDP came in at 5.6% year-on-year in 4Q23, which is above
consensus estimates of only 5.2%. This brought FY 2023 GDP to 5.6% and is among the highest in the ASEAN region. Meanwhile, inflation for
December clocked in at 3.9%, slightly better than the 4.0% consensus estimates and now within the BSP's target band of 2%-4%. This led to
hopes of a more dovish stance from the BSP along with the expectations of rate cuts from the Federal Reserve accompanied by a soft-landing
scenario for the US economy. The month of January saw USD 74Mn worth of foreign inflows which is a reversal of the 2023 outflows amounting to
USD 859Mn.

Key Contributors

The underweight position in Nickel Asia Corporation (NIKL) and overweight position in GT Capital Holdings, Inc. (GTCAP) were among the key
positive contributors to relative performance for the month. NIKL lagged the PSEi in January which benefitted the portfolio given its underweight
position. The nickel miner's stock price has been on a a downtrend for the past several months as global nickel prices continue to decline. Lower
nickel prices are detrimental to the stock's earnings and is the main reason for the subdued outlook on NIKL. The main reasons for the drop in
nickel prices are nickel supply overhang from Indonesia alongside lots of car manufacturers cutting down their EV production due to slower than
expected transition to electric vehicle usage. On the other hand, GTCAP outperformed the main index as continued strength in its auto sales and a
positive outlook on their real estate developments buoyed the stock. It's banking arm also continue to post strong earnings due to Net Interest
Margin expansion, bringing their ROEs up to almost 13%. In addition, the conglomerate remains one of the cheapest stocks in the sector, making it
a good candidate for outperformance given the improving macro outlook.

Key Detractors

The underweight position in San Miguel Corporation (SMC) and overweight position in Union Bank of the Philippines (UBP) were amongst the key
detractors to relative performance during the month. SMC outperformed the PSEi in January as an improved infrastructure outlook lifted sentiment
on the stock. The stock is considered as one of the prominent infrastructure plays in the local equity market. Also, the conglomerate is one of the
front-runners in the NAIA rehabilitation project given its track record and the possibility of them winning served as an additional boost to its stock
price. UBP lagged the PSEi during the month as its earnings outlook remain clouded. High cost of funding, increase in operating expenses, and
elevated provisions continue to weigh on the bank. Its lack of liquidity is another reason for the lack of investor interest on the stock.

Fund Activity
The Manager opened a new position in Nickel Asia Corporation (NIKL) during the month.
Outlook

Macro factors, with inflation the central focus, continue to be the main movers of the PSEi. Further disinflation lends merit to a more dovish stance
by the BSP and will lead to sustained gains in local equity market. This is due to lower interest rates, increase in consumer confidence, along with a
more attractive local equity market relative to the fixed income asset class. While there are expectations of a pick-up in inflation in 2Q24 given
receding base effects and El Nino, we still see inflation moving lower for most of 2024 and on average, be within BSP's target band of 2%-4%.
Given this, we will continue to take advantage of the market at these valuations as the aforementioned macro factors are more likely to be
favorable. In terms of PE, we are currently at 11.3x, still trading near 10-year lows, with the height of the pandemic the only time we traded at
cheaper valuations. As we expect local macro conditions to improve this year, we therefore favor value cyclical names that have limited downside
given already cheap valuations and at the same time be able to participate in times of economic strength.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 17 February 2009 Fund Classification Diversified
NAVpu (PHP) 2.12191 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 16.48 billion Fund Manager ATRAM Trust Corporation*
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31 December Benchmark 50% Markit iBoxx ALBI Philippines + 50% PCI

PSEi - Philippine Stock Exchange Index
*Effective September 15, 2023

Fund Objective
The Fund seeks to optimize medium- to long-term capital and income growth with emphasis on dynamic asset allocation by fund managers through
investment in fixed-income securities, money market instruments, and shares of stock listed in the Philippines.

Performance Chart Annualized Performance
a 1-Month | 1-Year 5-Year Year-to-date | Since Inception

WMMW Fund 1.02% 1.01% -0.12% 1.02% 5.16%
1.9

Fund Statistics

» Highest NAVPU reached (30 Jan 18) 2.34008
//" Lowest NAVPU reached (03 Mar 09) 0.99950
Initial NAVPU (17 Feb 09) 1.00000
Y e oot niaateagan kA
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Asset Allocation Top Holdings
il PRULINK EQUITY FUND 51.79%
= Equity Funds 51.79% P8 PRULINK BOND FUND 47.98%
aFixed Income Funds 47.98% Cll CASH & CASH EQUIVALENTS (PHP) 0.23%
= Cash & Cash Equivalents Note: Refer to the Top 10 holdings of PRULink Bond and Equity Funds.

0.23%

Fund Manager's Commentary

The Philippine Stock Exchange Index (PSEi) was up 3.0% month-on-month (MoM) to close at 6,646.44 in January, extending the gains from the
last two months of 2023. The gains in the local equity market also built on the momentum of gains in Wall Street and elsewhere. The month of
January saw USD 74Mn worth of foreign inflows which is a reversal of the 2023 outflows amounting to USD 859Mn. Conversely, the Philippine bond
market witnessed a reversal in the declining trend of bond yields observed in December, driven predominantly by profit-taking activities and
moderated expectations for aggressive monetary easing.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Proactive Fund

The initial weeks saw investors capitalizing on the strong rally in December by unwinding positions in the long end of the yield curve, resulting in a
broad-based increase in yields across various maturities. The market's total traded volume for Government Securities (GS) saw a substantial
improvement, reaching approximately 480 billion, a stark contrast to the 270 billion traded in the typically quieter month of December.

Positive macro data such as the GDP and inflation lifted investor sentiment for the month. GDP came in at 5.6% year-on-year in 4Q23, which is
above consensus estimates of only 5.2%. This brought FY 2023 GDP to 5.6%, among the highest in the ASEAN region. Meanwhile, inflation for
December clocked in at 3.9%, slightly better than the 4.0% consensus estimates and now within the BSP's target band of 2%-4%. On the policy
front, BSP Governor Remolona set the tone for the year by dismissing the likelihood of an imminent rate cut during the BSP's first monetary board
meeting of 2024. His stance underscored the necessity of maintaining a tightly calibrated monetary policy in light of the current macroeconomic
landscape.

For fixed income, benchmark yields across different segments of the market reflected this change in sentiment. Short-term bonds, with maturities
of less than a year, experienced a notable increase in yields by 25 basis points. Intermediate tenors, spanning 1 to 5 years, saw yields rise by 12
basis points, while the long-term bonds, maturing between 5 and 10 years, observed an increment of 14 basis points. The yields for the 10-20 year
maturity bucket also witnessed a significant uptick, increasing by 16 basis points.

For local equities, underweight position in Nickel Asia Corporation (NIKL) and overweight position in GT Capital Holdings, Inc. (GTCAP) were among
the key positive contributors to relative performance for the month. NIKL lagged the PSEi in January which benefitted the portfolio given its
underweight position. The nickel miner's stock price has been on a a downtrend for the past several months as global nickel prices continue to
decline. However, GTCAP outperformed the main index as continued strength in its auto sales and a positive outlook on their real estate
developments buoyed the stock. On the other hand, the underweight position in San Miguel Corporation (SMC) and overweight position in Union
Bank of the Philippines (UBP) were amongst the key detractors to relative performance during the month. SMC outperformed the PSEi in January as
an improved infrastructure outlook lifted sentiment on the stock. UBP lagged the PSEi during the month as its earnings outlook remain clouded.
High cost of funding, increase in operating expenses, and elevated provisions continue to weigh on the bank.

Macro factors, with inflation the central focus, will continue to be the main movers for both fixed income and equity markets. Further disinflation
lends merit to a more dovish stance by the BSP and will lead to sustained gains in local equity market. This is due to lower interest rates, increase
in consumer confidence, along with a more attractive local equity market relative to the fixed income asset class. While there are expectations of a
pick-up in inflation in 2Q24 given receding base effects and El Nino, we still see inflation moving lower for most of 2024 and on average, be within
BSP's target band of 2%-4%. Given this, we will continue to take advantage of the market at these valuations as the aforementioned macro factors
are more likely to be favorable.

For fixed income, our strategy involved taking profits on certain positions in the long end of the curve and reallocating capital towards shorter
maturity segments. This tactical adjustment aligns with our continued expectation for an easing inflationary environment and the potential for
monetary policy relaxation by the BSP in the foreseeable future. However, we remain cautious, keeping a close watch on market trends and
standing ready to re-engage with long-end investments when the current wave of selling pressure eases. For equities, In terms of PE, we are
currently at 11.3x, still trading near 10-year lows, with the height of the pandemic the only time we traded at cheaper valuations. As we expect
local macro conditions to improve this year, we therefore favor value cyclical names that have limited downside given already cheap valuations and
at the same time be able to participate in times of economic strength. Our proactive management approach ensures that the fund is well-equipped
to leverage emerging opportunities and mitigate risks in a market landscape that is in flux.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 28 January 2012 Fund Classification Diversified
NAVpu (USD) 1.03017 Minimum Risk Rating 2 (Moderate)
Fund Size USD 6.30 million Fund Manager Eastspring Investments
Fund Currency US Dollar Annual Manaaement Fee 1.80% p.a.
Financial Year End 315 December Benchmark Markit iBoxx ALBI x Chn Twd Cust

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Asian Local Bond Fund (EI-Asian Local Bond Fund). The EI-
Asian Local Bond Fund invests in a diversified portfolio consisting primarily of fixed-income / debt securities issued by Asian entities or their
subsidiaries. This Fund’s portfolio primarily consists of securities denominated in the various Asian currencies and aims to maximize total returns
through investing in fixed-income or debt securities that are rated as well as unrated.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception
120 Fund -2.21% 2.24% -0.05% -2.21% 0.25%
1.10 M o
A A WM /{' '\ Fund Statistics
100 gt W‘"““ Y | Highest NAVPU reached (05 Jan 21) 1.20318
0.90 “‘W l\ Lowest NAVPU reached (24 Oct 22) 0.85255
| Initial NAVPU (28 Jan 12) 1.00000
0.80
PO RPN I S SR I S A e iy
S S S o L L S S & o S S L L
EEEEEEEEEEETETEE
The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.
Sector Allocation Top 10 Holdings
mTreasury 61.46%
1 Banking 8.73% il N\DF KOREAN WON 5.81%
7Ol Field Services 4.55% Pl EZION HOLDINGS LTD 20-NOV-2024 4.55%
® Other Financial Institutions 3.86% o
aLife Insurance 3.49% Cll EZION HOLDINGS LTD 31-DEC-2079 3.08%
uOther Industry 2.95% ‘3 SINGAPORE TECHNOLOGIES TELEMEDIA PTE LTD 5.5% 31-DEC-2079 2.03%
= Foreign Agencies 2.79% Wl KEPPEL LTD 2.9% 31-DEC-2079 1.89%
= Other REIT 2.43% o
@ Automotive 2.26% [l FORWARD JAPANESE YEN 1.88%
=US Agencies 2.03% VAl GACI FIRST INVESTMENT CO 5.375% 29-JAN-2054 1.85%
" Technology 1.50% Gl UBS GROUP AG 5.428% 8-FEB-2030 1.60%
= Finance Companies 0.53%
M CREDIT AGRICOLE SA 5.25% 7-SEP-2033 1.55%
Brokerage/Asset Managers/Exchanges
ghslz?'a/?\ational 0.53% j{0} STT GDC PTE LTD 5.7% 31-DEC-2079 1.50%

Others 1.82%

Fund Manager's Commentary

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Asian Local Bond Fund

2024 started with no change in interest rates expectations for most of the global and Asian central banks. US Treasury (UST) yields witnessed
moderate declines with 2-year and 5-year yields down by 4 basis points (bps) and 1 bp respectively, while 10-year up by 3 bps to end below 4%
mark at the end of January.

Emerging market local currency debts gave up some of last year’s gains as expectations of number of interest rate cuts for 2024 were dampened.
Asian local currency debts as represented by the iBoxx Asian Local Bond Index pulled back 1.85% (USD unhedged terms), dragged by weaker
Asian currencies against the US dollar and mixed performance in the local bond markets. In local currency terms, best performers led by India and
Thailand. South Korea, the best performing market in 2023 was the worst performing market in January.

China’s GDP growth of 5.2% fell short of market expectations as a weak property market and low business confidence weighed on economic
activity. In January, manufacturing PMI stayed in contractionary territory at 49.2. Consumer prices also declined by 0.8% year-on-year in January
according to the National Bureau of Statistics.

Meanwhile, the People’s Bank of China reduced the reserve requirement ratio by 50 bps to improve lending and support the economy. Bank Negara
Malaysia kept their policy rate unchanged at 3%, in line with expectations.

Asian currencies weakened against US dollar in January as more recent data supported the robustness of the US economy, suggesting a revision of
expectations and the deferral of projected interest rate cut. Indian Rupee was the best performing currency, managed to eke out 0.2% gains
against US dollar while all other Asian currencies depreciated during the month, in particular Thai Baht.

In January, the portfolio’s exposures to USD debts contributed meaningfully to relative performance as Asian USD bond market started the year on
a positive note. Underweight in Singapore dollar benefited performance but set-off by the Fund’s underweight in Thai Bath. Neutral duration in
Philippines were positive contributor while overweight duration in South Korea detracted performance as the local currency bond market declined
during the month.

Over the month of February, investors continued to grapple with the uncertainty surrounding Fed’s easing trajectory. On one hand, significant
excitement had been created in the market towards the end of 2023 around the US Fed’s policy pivot after two years of tightening. On the other
hand, the strength and resilience of the US economy exemplified through high frequency data points would suggest the Fed needs to exercise
caution in cutting rates too hastily. Resultingly, more than 150 bps of rate cuts which had been priced in over December, have been progressively
priced out in January and early Feb amid stronger economic and inflation data.

The above, however, does not negate the central thesis that we are approaching the end of the economic cycle and that on balance, it is a matter
of when, not if, the monetary policy cycle begins. In this context, the case for legging into duration on the local rates remain strong. Against the
backdrop of surging US vyields to start the year, betas on Asian local markets have been generally lower on this up move. This is mainly because
rate cuts had not been aggressively priced in to begin with in Asia, as was the case in US rates, thus limiting any pricing adjustments. Similarly,
weakening economic momentum in Asia, led by soggy China growth dynamic, make the case for policy easing even more compelling.

The outlook on Asia currency is less clear. China’s economic weakness is likely to cause the RMB to trade defensively, which in turn will hold back
the Asia currencies from further gains. Supportive US yields will keep USDJPY elevated, which poses another headwind to Asian currencies. In the
G3 space, European economic weakness will also prevent EUR from strengthening against the USD. Together, the USD still looks well supported in
the near term even as we anticipate eventual Fed policy easing, which prevents us from expressing a more bullish view on Asia currencies. We
maintain a neutral to long USD bias on our portfolios for now

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 26 February 2013 Fund Classification Diversified

NAVpu (USD) 1.02090 Minimum Risk Rating 3 (Aggressive)
Fund Size USD 13.91 million Fund Manager Eastspring Investments
Fund Currency US Dollar Annual Management Fee 2.05% p.a.

Financial Year End 315 December Benchmark MSCI APXJ Index (Net)

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Asia Pacific Equity Fund, which aims to maximize long-term
total return by investing primarily in equity and equity-related securities of companies which are incorporated, listed in or have their area of
primary activity in the Asia Pacific ex-Japan Region. This Fund may also invest in depository receipts including American Depositary Receipts and
Global Depositary Receipts, debt securities convertible into common shares, preference shares and warrants.

Performance Chart Annualized Performance

14 1-Month 1-Year 5-Year | Year-to-date | Since Inception
Fund -4.02% -6.44% -0.08% -4.02% 0.19%
1.1
o | Fund Statistics
: Highest NAVPU reached (18 Feb 21) 1.32381
Lowest NAVPU reached (22 Jan 16) 0.69551
0.5 gt
R S S S N S S Initial reached (26 Feb 13) 1.00000
& ol o ol ol & & & & &
'»“z xgz xxz xf‘z '»f‘e \“z '»’“z '»"(z wxz '»f‘z xf‘z xf‘z xf‘z
The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.
Sector Allocation Top 10 Holdings
=Financials 26.81% jl TATWAN SEMICONDUCTOR MANUFACTURING CO LTD 7.32%
Rinformation Technology 21.45% NP SAMSUNG ELECTRONICS CO LTD 6.42%
m Consumer Discretionary 13.90%
. Cl BHP GROUP LTD 3.49%
®Communication 7.67%
B TENCENT HOLDINGS LTD 3.26%
mEnergy 6.23%
= Industrials 5.50% il INDUSIND BANK LTD 3.09%
= Materials 4.82% (Sl ICICI BANK LTD 3.06%
® Consumer Staples 3.74% VAl BANK NEGARA INDONESIA PERSERO TBK PT 2.79%
Real Estate 3.73% Sl ALIBABA GROUP HOLDING LTD 2.74%
= Health Care 3.53% M SINGAPORE TELECOMMUNICATIONS LTD 2.22%
Cash Securities 2.63% 0] CASH & CASH EQUIVALENTS (USD) 2.22%

Fund Manager's Commentary

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Asia Pacific Equity Fund
Market review

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’ stocks. However, this
optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January meeting and
held interest rates steady, dashing hopes for interest rate cut as soon as March. Over the month, growth stocks were the notable outperformer,
compared to the relatively lacklustre performance of their value counterparts. Developed Markets equities were up 1.1%, while Emerging Markets
(EM) equities were down 4.7%, despite newly announced policy stimulus from the People’s Bank of China.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024. MSCI Hong Kong returned -9.7% in
USD terms during the month. Hong Kong's 4Q23 GDP grew 4.3% year-on-year, which was slower than the forecasted 4.7%, suggesting the tight
financial conditions will continue to pose pressures on Hong Kong’s exports of goods in 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. Following the improvement in macroeconomic
indicators, the Philippine Stock Exchange is also expecting the number of initial public offerings to double in 2024, after a sluggish year that
witnessed more delistings than debuts. Meanwhile, Thailand’s economy is expected to grow 2.8% this year, a sharp downgrade from an earlier
forecast of 3.2%, bolstering the government’s push for stimulus to boost growth.

Separately, India returned 2.4% on a USD basis, strongly outperforming the broader region. Based on the strong momentum of economic activity
seen in the country, the Reserve Bank of India (RBI) governor expects India’s economy to grow about 7% in the coming fiscal year, while inflation
will average around 4.5%. RBI is also likely to keep its key interest rate on hold at 6.5% until mid-2024, longer than some of the developed market
central banks.

In other markets, Australia returned -1.6% on a USD basis in January.
Key contributors

Stock selection within China and Taiwan were key contributors to relative performance during the month. At a sector level stock selection within
Energy and Information Technology added value.

At a stock level, we saw the largest contribution from the Fund’s overweight positions in Indian Oil and CNOOC.
Key detractors

At a country level, stock selection within Thailand and Hong Kong detracted from relative performance during the period. At a sector level, stock
selection within Communication Services and Utilities detracted from relative performance.

At a stock level, the Fund’s overweight positions in JD.com, CSPC Pharmaceutical and Hyundai Mobis detracted most from relative performance
during the month.

Fund activity

During the month the Fund topped up positions inMidea, ICICI Bank, Indusind Bank, China Mengniu Dairy and JD.com while it trimmed positions in
Baidu, Indian Oil and Ping An Insurance . The Fund exited Gree Electric Appliances, Axis bank and Woodside Energy during the month of January.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 01 April 2014 Fund Classification Diversified
NAVpu (UsSD) 1.20381 Minimum Risk Rating 3 (Aggressive)
Fund Size USD 12.37 million Fund Manager Eastspring Investments
Fund Currency US Dollar Annual Management Fee 2.05% p.a.
Financial Year End 315 December Benchmark MSCI Emerging Markets (Net Div)

Fund Objective

The Fund is structured as a feeder fund which invests in the Eastspring Investments - Global Emerging Markets Dynamic Fund, which aims to
generate long-term capital growth through a concentrated portfolio of equities, equity-related securities, and bonds. This Fund invests primarily in
securities of companies which are incorporated, or listed in, or operating principally from, or carrying on significant business in, or derive substantial
revenue from, or whose subsidiaries, related or associated corporations derive substantial revenue from the emerging markets worldwide. This
Fund may also invest in depository receipts including American Depositary Receipts and Global Depositary Receipts, preference shares and
warrants.

Performance Chart Annualized Performance
14 1-Month 1-Year 5-Year | Year-to-date | Since Inception
Fund -4.43% 1.08% 2.21% -4.43% 1.90%
1.1 ,L
08 ll\"’\ WM Fund Statistics
[ Highest NAVPU reached (11 Jun 21) 1.35594
Lowest NAVPU reached (22 Jan 16) 0.63696
°'5¢ s o S D eSS s s Initial NAVPU (01 Apr 14) 1.00000
';‘e, xge, ‘\Qe, '\‘(69 V‘(é? '\Ixé’ '\,xé? g(«z, '\‘(é? \Xéf’ & '\;“é"

The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.

Sector Allocation Top 10 Holdings

= Financials 29.98%

R il SAMSUNG ELECTRONICS CO LTD 7.45%
® Consumer Discretionary 19.76%
m Information Technology 12.17% Pl SHRIRAM FINANCE LTD 4.64%
e Consumer Staples 9.45% cll INDUSIND BANK LTD 4.32%
ol ) o A ALIBABA GROUP HOLDING LTD 3.64%
ndustrials 7.27%
) Sl HON HAI PRECISION INDUSTRY CO LTD 3.45%
= Materials 7.09%
e [l KOMERCNI BANKA AS 3.33%
= Communication 4.09%
- YAl CTBC FINANCIAL HOLDING CO LTD 3.05%
= Cash Securities 2.97%
Xl SENDAS DISTRIBUIDORA SA 3.05%
Health Care 2.59%
7 M FOSCHINI GROUP LTD 2.90%
Tuites 253 8] VIPSHOP HOLDINGS LTD 2.76%

Energy 2.10%

Fund Manager's Commentary

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRUlink Global Emerging Markets Dynamic Fund

Market Review

Global equities continued to rise in January, following the ‘almost everything rally' that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing' scenario continued the rally in the *‘Magnificent Seven' stocks.

However, this optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January
meeting and held interest rates steady, dashing hopes for an interest rate cut as soon as March.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. Separately, India returned 2.5%, strongly
outperforming the broader region. Based on the strong momentum of economic activity seen in the country, the Reserve Bank of India ("RBI")
governor expects India's economy to grow about 7% in the coming fiscal year, while inflation will average around 4.5%.

MSCI Emerging Markets (EM) fell 4.7% in January, underperforming MSCI Developed Markets (+1.1%) by 5.8%, the largest underperformance for
the month of January since 1998. Risk sentiment weakened, as investors perceived an improving US economy as a sign that the Fed will keep
interest rates higher for longer. The largest drags in performance were from MSCI China (-10.6%) and MSCI South Korea (-9.7%). Policy support
in China (easing monetary policy) remained insufficient to boost markets, as economic and equity risk premia concerns persist. For Korea as well as
Taiwan, though the signs of a tech-sector rebound are intact, recent data have been choppy.

MSCI LatAm starts 2024 as one of the worst regional performers (-4.9%) along with MSCI EM and MSCI EM Asia (-5.3%). This drop was largely
driven by the weak performance of MSCI Chile (-11.2%) and MSCI Brazil (-5.9%). MSCI Brazil underperformed both LatAm and MSCI EM during
the month. All sectors but energy (4.5%) posted negative results, with materials (-12.6%) being the worst.

MSCI EMEA fell 1.0% in January, ahead of MSCI EM but behind MSCI Developed Markets. MSCI EMEA had EM's five best markets in January: MSCI
Turkey (+10.3%), MSCI Kuwait (+7.1%), MSCI Egypt (+19.7%), MSCI Greece (+5.8%) and MSCI Hungary (+2.8%).

Key contributors

The strategy's overweight position in Shriram Transport Finance contributed to the outperformance of the strategy as its share price rallied
underpinned by the solid 3Q 24 results that were recently announced. We take comfort that at the current valuations, the stock's risk reward
remains favorable with a significant upside. Further, we take comfort in the strong fundamentals of the company particularly its long execution
track record and ability to deliver in line with our expectations for normalized earnings.

The Fund's overweight position in Hankook Tire contributed to the outperformance of the fund on the back of strong Replacement Equipment tire
sales. We take comfort that at the current valuations, the stock's risk reward remains favorable with a significant upside.

An underweight position in Meituan contributed to relative performance over the quarter. The company's share price decreased as the soft macro
environment weigh on the food delivery volume trajectory. We believe that the company's shares continue to trade at an excessive valuation
relative to its normalized earnings.

Key detractors

The largest relative detractor to the Fund's performance was our underweight position in Taiwan Semiconductor Manufacturing as its share price
increased driven by the positive market outlook on the semiconductor sector. We find in our model that the upside for the company is limited,
despite considering its multiple strengths while further downside risk on topline, higher depreciation cost from its 3nm expansion and efficiency
losses further support our negative view on the company's valuation.

The strategy's overweight position in Ping An Insurance detracted from relative performance of the fund as its share price fell owing to the subdued
sentiment on the Chinese insurance sector. We believe that the long-term development of Ping An remains solid with more upside risk to the stock
such as improved asset quality, life insurance business growth and potential for a higher dividend yield. The market has penalized the company
recently and consequently we have seen its valuation improve.

The Fund's overweight position in Uni-President contributed to the underperformance of the fund owing to challenging macroeconomic environment
in China. We take comfort in the leading position of the company as China's second largest producer of instant noodles and beverage products
while stock's risk reward remains favorable with a significant upside.

Fund activity

There were no notable activities during the month of January.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 17 November 2014 Fund Classification Diversified
NAVpu (USD) 0.78828 Minimum Risk Rating 2 (Moderate)
Fund Size USD 209.24 million Fund Manager Eastspring Investments
Fund Currency US Dollar Annual Management Fee 1.95% p.a.
Financial Year End 31% December Benchmark 50% JACI + 50% BofA ML US HY Con

Fund Objective

The Fund seeks to provide investors with regular payout by investing in a diversified portfolio consisting primarily of high-yield bonds and other
fixed-income/debt securities denominated in US dollars, issued in the US market rated below BBB-, as well as fixed-income/debt securities issued
by Asian entities or their subsidiaries. The Fund may, in addition, at the Fund Manager's discretion, invest up to twenty percent (20%) of its assets
in dividend-yielding equities.

Pertormance Chart Annualized Pertormance
» 1-Month 1-Year 5-Year | Year-to-date | Since Inception
Fund 0.50% 1.47% -3.10% 0.50% -2.55%

1.0 V‘-“‘\’\

\ AN

\ Fund Statistics

08 W Highest NAVPU reached (29 Apr 15) 1.01016
. Lowest NAVPU reached (07 Nov 22) 0.71947
B Initial NAVPU (17 Nov 14) 1.00000

h h h h h h h h v h h h *Payout is not guaranteed. The Fund aims to provide payouts with a target rate of 4% per annum or 1% per
quarter based on the number of units held at time of payout computation (the Target Payout Rate or Payout).
The fund returns are net of Annual Management Charge. Past performance is  actyal distribution of Payouts shall be at the sole discretion of Pru Life UK based on the recommendation of the
not necessarily indicative of the future or likely performance of the Fund. Fund Manager and shall be made out of either (a) income; or (b) net capital gains; or (c) capital of the Fund or any
combination of (a) and/or (b) and/or (c). There is no guarantee that any distribution will be made or that the
frequency and amount of distributions as set out in the sales materials will be met. If Payout is made, such Payout
is not in any way, a forecast, indication or projection of the future or likely performance or distribution of the Fund.
The making of any Payout shall not be taken to imply that further payouts will be made. Pru Life UK and the Fund
Manager may vary the payout rate during the duration of the customer’s insurance policy and there may be periods

where there are no payouts. Payout declaration schedule may be subject to change.

Asset Allocation Top Holdings

W Fixed Income Funds 91.52%

sl EASTSPRING INV US HI YLD BD D 46.08%
M Exchange Traded Fund (Bonds) 5.01%

p3 EASTSPRING INV ASIAN BOND D USD 45.44%
= Cash & Cash Equivalents 1.27% cll ISHARES HIGH YIELD CORP BOND UCITS ETF USD 5.01%
® Financials 1.19% M CASH & CASH EQUIVALENTS (USD) 1.27%

) Bl ISHARES S&P 500 1.19%

M Equity Funds 1.01%

W EASTSPRING INV ASIAN EQUITY INC D 1.01%

Note: See Appendix for the underlying fund holdings.
Fund Manager's Commentary

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’ stocks.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Cash Flow Fund

However, this optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January
meeting and held interest rates steady, dashing hopes for interest rate cut as soon as March. Over the month, growth stocks were the notable
outperformer, compared to the relatively lacklustre performance of their value counterparts.

Developed Markets equities were up 1.1%, while Emerging Markets (EM) equities were down 4.7%, despite newly announced policy stimulus from
the People’s Bank of China.

European equities returned -0.2% in USD terms in January. The downturn in the manufacturing sector continued at the start of 2024, as the UK
and Eurozone manufacturers were hit by the Red Sea disruption which led to rising shipping costs and delays. The European Central Bank left its
interest rates unchanged during its January meeting, reiterating its key rate would remain at 4% for a period of time.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. In other markets, Australia returned -1.6% and
Japanese equities returned 4.6% on a USD basis in January.

In the fixed income markets, US Treasury yields drifted higher by +11 bps and +19 bps for the 10Y and 30Y tenors, respectively, as markets
tempered expectations of rate cuts in 2024. In US credit, both the US high yield and US corporate bond markets were relatively flat at 0.04% and
0.16%, respectively. Asian credit, as proxied by JACI, returned 0.27%, with the High Yield issuers (2.67%) outperforming their Investment Grade (-
0.12%) counterparts.

Outlook

Economic forecasters have raised their estimates for global growth, buoyed by a more benign inflationary environment and rate cut optimism.
Hopes of a soft landing have been supported by better-than-expected economic data, declining inflation and the strong performance of risk assets
since October 2023. The IMF lifted its 2024 global growth projection to 3.1% in January 2024 from 2.9% in October 2023, citing better than
expected output in the US. In addition, headline inflation is projected to decline, on account of restrictive monetary policy and lower commodity
prices. That said, given the ongoing conflict in Ukraine, coupled with the geopolitical events in the Middle East and with the upcoming US
presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical landscape could potentially change.

In fixed income assets, robust demand from yield-hungry investors should continue to create a supportive technical backdrop for the asset class.
Within equities, though Asian equity valuations remain cheap relative to other regional markets, we remain cognisant of the lagged effects of higher
interest rates, labor market conditions and commodity and goods inflation, and geopolitical events (e.g., Middle East tensions), all of which are
contributing drivers of global volatility. There are also fears that corporate earnings are challenged, and that growth is slowing globally. The
slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The
Fund will remain nimble, while diversifying and making further tactical adjustments as market conditions continue to evolve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink Asian Balanced Fund

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 09 October 2017 Fund Classification Diversified
NAVpu (USD) 0.940840 Minimum Risk Rating 2 (Moderate)
Fund Size USD 2.07 million Manager Eastspring Investments
Fund Currency US Dollar Annual Management Fee 1.95% p.a.
Financial Year End 31° December Benchmark 50% MSAP XJ+25% JACI+25%

Markit iBoxx ALBIXCT

Fund Objective

The Fund aims to maximize total return in the medium- to long-term by primarily investing in equities/equity-related securities of companies, which
are incorporated, listed in, or have their area of primary activity in the Asia-Pacific region (excluding Japan) as well as fixed-income/debt securities
issued by Asian entities or their subsidiaries. The Fund is invested in three US dollar-denominated and Luxembourg-domiciled Asian SICAV funds of
Eastspring Investments, namely, Asia Pacific Equity Fund, Asian Local Bond Fund, and Asian Bond Fund.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception
-2.49% -2.68% -0.41% -2.49% -0.96%
s Fund 0 () () () 0
",
11 4 L.
Jh“b«. /1/ "'\“ Fund Statistics
10 W‘A"‘. A W Highest NAVPU reached (18 Feb 21) 1.18836
09 I WI\H Lowest NAVPU reached (24 Mar 20) 0.79397
v Initial NAVPU (09 Oct 17) 1.00000
0.8
1-Feb-17 1-Feb-18 1-Feb-19 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23 1-Feb-24
The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.
Asset Allocation Top Holdings
jll EASTSPRING INV ASIA PACIFIC EQUITY 51.59%
® Equity Funds 51.59%
PRl EASTSPRING INV ASIAN LCL BD D 24.53%
® Fixed Income Funds 47.37% il EASTSPRING INV ASIAN BOND D USD 22.85%
u Cash & Cash Equivalents 1.04% M CASH & CASH EQUIVALENTS (USD) 1.04%

Note: See Appendix for the underlying fund holdings.

Fund Manager's Commentary

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’ stocks. However, this
optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January meeting and
held interest rates steady, dashing hopes for interest rate cut as soon as March. Over the month, growth stocks were the notable outperformer,
compared to the relatively lacklustre performance of their value counterparts.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Asian Balanced Fund

Developed Markets equities were up 1.1%, while Emerging Markets (EM) equities were down 4.7%, despite newly announced policy stimulus from
the People’s Bank of China.

European equities returned -0.2% in USD terms in January. The downturn in the manufacturing sector continued at the start of 2024, as the UK
and Eurozone manufacturers were hit by the Red Sea disruption which led to rising shipping costs and delays. The European Central Bank left its
interest rates unchanged during its January meeting, reiterating its key rate would remain at 4% for a period of time.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. In other markets, Australia returned -1.6% and
Japanese equities returned 4.6% on a USD basis in January.

In the fixed income markets, US Treasury yields drifted higher by +11 bps and +19 bps for the 10Y and 30Y tenors, respectively, as markets
tempered expectations of rate cuts in 2024. In US credit, both the US high yield and US corporate bond markets were relatively flat at 0.04% and
0.16%, respectively. Asian credit, as proxied by JACI, returned 0.27%, with the High Yield issuers (2.67%) outperforming their Investment Grade (-
0.12%) counterparts.

Outlook

Economic forecasters have raised their estimates for global growth, buoyed by a more benign inflationary environment and rate cut optimism.
Hopes of a soft landing have been supported by better-than-expected economic data, declining inflation and the strong performance of risk assets
since October 2023. The IMF lifted its 2024 global growth projection to 3.1% in January 2024 from 2.9% in October 2023, citing better than
expected output in the US. In addition, headline inflation is projected to decline, on account of restrictive monetary policy and lower commodity
prices. That said, given the ongoing conflict in Ukraine, coupled with the geopolitical events in the Middle East and with the upcoming US
presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical landscape could potentially change.

In fixed income assets, robust demand from yield-hungry investors should continue to create a supportive technical backdrop for the asset class.
Within equities, though Asian equity valuations remain cheap relative to other regional markets, we remain cognisant of the lagged effects of higher
interest rates, labor market conditions and commodity and goods inflation, and geopolitical events (e.g., Middle East tensions), all of which are
contributing drivers of global volatility. There are also fears that corporate earnings are challenged, and that growth is slowing globally. The
slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The
Fund will remain nimble, while diversifying and making further tactical adjustments as market conditions continue to evolve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink Peso Cash Flow Fund
Hedged Share Class PRU LIFE UK .57,

Fund Fact Sheet January 2024

=

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 03 September 2018 Fund Classification Diversified
NAVpu (PHP) 0.91785 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 5.57 billion Fund Manager Eastspring Investments
Fund Currency Philippine Peso Annual Management Fee 1.95% p.a.
Financial Year End 31% December Benchmark 50% JACI + 50% BofA ML US HY Con

Fund Objective

The Fund seeks to provide investors with regular payout by investing in a diversified portfolio consisting primarily of high-yield bonds and other
fixed-income/debt securities denominated in US dollars, issued in the US market rated below BBB-, as well as fixed-income/debt securities issued
by Asian entities or their subsidiaries. The Fund may, in addition, at the Fund Manager's discretion, invest up to twenty percent (20%) of its assets

in dividend-yielding equities.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception
11 Fund 0.65% 1.56%  -0.0157 0.65% -1.57%

1.0
W \ Fund Statistics

o v‘v‘ww” Highest NAVPU reached (15 Jun 21) 1.09093
Lowest NAVPU reached (25 Oct 22) 0.83478

08 = - - T T T % Initial NAVPU (03 Sep 18) 1.00000
E é g é g E g *Payout is not guaranteed. The Fund aims to provide payouts with a target rate of 4% per annum or 1% per

quarter based on the number of units held at time of payout computation (the Target Payout Rate or Payout).
Actual distribution of Payouts shall be at the sole discretion of Pru Life UK based on the recommendation of the

The fund returns are net of Annual Management Charge. Past performance is Fund Manager and shall be made out of either (a) income; or (b) net capital gains; or (c) capital of the Fund or any

not necessarily indicative of the future or likely performance of the Fund. combination of (a) and/or (b) and/or (c). There is no guarantee that any distribution will be made or that the
frequency and amount of distributions as set out in the sales materials will be met. If Payout is made, such Payout
is not in any way, a forecast, indication or projection of the future or likely performance or distribution of the Fund.
The making of any Payout shall not be taken to imply that further payouts will be made. Pru Life UK and the Fund
Manager may vary the payout rate during the duration of the customer’s insurance policy and there may be periods
where there are no payouts. Payout declaration schedule may be subject to change.

Asset Allocation

Top Holdings

= Fixed Income Funds 91.52% il EASTSPRING INV US HI YLD BD D 46.08%
vl EASTSPRING INV ASIAN BOND D USD 45.44%

®m Exchange Traded Fund
(Bonds) 5.01% el ISHARES HIGH YIELD CORP BOND UCITS ETF USD 5.01%
1 Cash B Cash Equivatents Pl CASH & CASH EQUIVALENTS (USD) 1.27%
= Financials 1.19% Bl [ISHARES S&P 500 1.19%
I3 EASTSPRING INV ASIAN EQUITY INC D 1.01%

® Equity Funds 1.01%

Note: See Appendix for the underlying fund holdings.
Fund Manager's Commentary

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023.
(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Peso Cash Flow Fund Hedged Share Class

January brought new record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’
stocks. However, this optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its
January meeting and held interest rates steady, dashing hopes for interest rate cut as soon as March. Over the month, growth stocks were the
notable outperformer, compared to the relatively lacklustre performance of their value counterparts. Developed Markets equities were up 1.1%,
while Emerging Markets (EM) equities were down 4.7%, despite newly announced policy stimulus from the People’s Bank of China.

European equities returned -0.2% in USD terms in January. The downturn in the manufacturing sector continued at the start of 2024, as the UK
and Eurozone manufacturers were hit by the Red Sea disruption which led to rising shipping costs and delays. The European Central Bank left its
interest rates unchanged during its January meeting, reiterating its key rate would remain at 4% for a period of time.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. In other markets, Australia returned -1.6% and
Japanese equities returned 4.6% on a USD basis in January.

In the fixed income markets, US Treasury yields drifted higher by +11 bps and +19 bps for the 10Y and 30Y tenors, respectively, as markets
tempered expectations of rate cuts in 2024. In US credit, both the US high yield and US corporate bond markets were relatively flat at 0.04% and
0.16%, respectively. Asian credit, as proxied by JACI, returned 0.27%, with the High Yield issuers (2.67%) outperforming their Investment Grade (-
0.12%) counterparts.

Outlook

Economic forecasters have raised their estimates for global growth, buoyed by a more benign inflationary environment and rate cut optimism.
Hopes of a soft landing have been supported by better-than-expected economic data, declining inflation and the strong performance of risk assets
since October 2023. The IMF lifted its 2024 global growth projection to 3.1% in January 2024 from 2.9% in October 2023, citing better than
expected output in the US. In addition, headline inflation is projected to decline, on account of restrictive monetary policy and lower commodity
prices. That said, given the ongoing conflict in Ukraine, coupled with the geopolitical events in the Middle East and with the upcoming US
presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical landscape could potentially change.

In fixed income assets, robust demand from yield-hungry investors should continue to create a supportive technical backdrop for the asset class.
Within equities, though Asian equity valuations remain cheap relative to other regional markets, we remain cognisant of the lagged effects of higher
interest rates, labor market conditions and commodity and goods inflation, and geopolitical events (e.g., Middle East tensions), all of which are
contributing drivers of global volatility. There are also fears that corporate earnings are challenged, and that growth is slowing globally. The
slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The
Fund will remain nimble, while diversifying and making further tactical adjustments as market conditions continue to evolve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULIink Global Market Navigator Fund -
Peso Unhedged Share Class .
Fund Fact Sheet January 2024 PRU LIFE UK X7

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 16 September 2019 Fund Classification Diversified
NAVpu (PHP) 1.13131 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 1.39 billion Fund Manager Eastspring Investments
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 315 December Benchmark None

Fund Objective
The Fund is a peso-denominated multi-asset fund that aims to give better return potential by investing in a diversified pool of global assets,
including equities, bonds, currencies, and cash.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception
. , Fund 1.69% 10.14% n.a. 1.69% 2.86%
Fund Statistics
1.0 ‘-ﬂ Highest NAVPU reached (05 Jan 22) 1.19763
\ﬂ Lowest NAVPU reached (24 Mar 20) 0.79212
0s r Initial NAVPU (16 Sep 19) 1.00000
0.8
1-Feb-19 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23 1-Feb-24

The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.

Asset Allocation Top 10 Holdings
e Exchange Traded Fund 'l ISHARES $ CORP BOND ESG UCITS ETF USD ACC 17.17%
(Equities) 49.35% Pl SPDR S&P 500 ESG SCREENED UCITS ETF USD ACC 14.83%
mExchange Traded Fund
(Bonds) 35.32% el ISHARES MSCI USA ESG SCREENED UCITS ETF USD ACC 14.66%
= Equity Funds 9.17% M [SHARES MSCI EUROPE ESG SCREENED UCITS ETF EUR ACC 13.45%
a Financials 3.00% Sl FORWARD US DOLLAR 9.02%
I3l MSCI EMER MKT INDEX (ICE) MAR 24 8.97%
" Equity 2.49%
vl EUR CASH(ALPHA COMMITTED) 7.13%
 Cash & cash equivalents W ISHARES $ HIGHYIELD CORPBOND ESG UCITS ETF USD ACC 6.92%
uOther 0.06% ] ESI- GLOBAL MF EQ FUND CLASS D 5.89%
)l ISHARES GLOBAL AGGREGATE BD ESG UCITS ETF USD ACC 5.53%

Note: See Appendix for the underlying fund holdings.
Fund Manager's Commentary

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’ stocks.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Global Market Navigator Fund -Peso Unhedged Share Class

However, this optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January
meeting and held interest rates steady, dashing hopes for interest rate cut as soon as March. Over the month, growth stocks were the notable
outperformer, compared to the relatively lacklustre performance of their value counterparts.

Developed Markets equities were up 1.1%, while Emerging Markets (EM) equities were down 4.7%, despite newly announced policy stimulus from
the People’s Bank of China.

European equities returned -0.2% in USD terms in January. The downturn in the manufacturing sector continued at the start of 2024, as the UK
and Eurozone manufacturers were hit by the Red Sea disruption which led to rising shipping costs and delays. The European Central Bank left its
interest rates unchanged during its January meeting, reiterating its key rate would remain at 4% for a period of time.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. In other markets, Australia returned -1.6% and
Japanese equities returned 4.6% on a USD basis in January.

In the fixed income markets, US Treasury yields drifted higher by +11 bps and +19 bps for the 10Y and 30Y tenors, respectively, as markets
tempered expectations of rate cuts in 2024. In US credit, both the US high yield and US corporate bond markets were relatively flat at 0.04% and
0.16%, respectively. Asian credit, as proxied by JACI, returned 0.27%, with the High Yield issuers (2.67%) outperforming their Investment Grade (-
0.12%) counterparts.

Performance

The Fund’s absolute performance was positive overall for the month of January. The top tactical contributors included: US High Yield (vs. US
Investment Grade Bonds), Global Equities (vs. US Investment Grade Bonds), and Nasdaq (vs. S&P 500). The top tactical detractors included:
Europe Telecom (vs. Europe), Europe Oil & Gas (vs. Europe), and Malaysia (vs. Asia Pacific ex-Japan).

Outlook

Economic forecasters have raised their estimates for global growth, buoyed by a more benign inflationary environment and rate cut optimism.
Hopes of a soft landing have been supported by better-than-expected economic data, declining inflation and the strong performance of risk assets
since October 2023. The IMF lifted its 2024 global growth projection to 3.1% in January 2024 from 2.9% in October 2023, citing better than
expected output in the US. In addition, headline inflation is projected to decline, on account of restrictive monetary policy and lower commodity
prices. That said, given the ongoing conflict in Ukraine, coupled with the geopolitical events in the Middle East and with the upcoming US
presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical landscape could potentially change.

In fixed income assets, robust demand from yield-hungry investors should continue to create a supportive technical backdrop for the asset class.
Within equities, though Asian equity valuations remain cheap relative to other regional markets, we remain cognisant of the lagged effects of higher
interest rates, labor market conditions and commodity and goods inflation, and geopolitical events (e.g., Middle East tensions), all of which are
contributing drivers of global volatility. There are also fears that corporate earnings are challenged, and that growth is slowing globally. The
slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The
Fund will remain nimble, while diversifying and making further tactical adjustments as market conditions continue to evolve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink Money Market Fund -
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The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Pru Life UK Investments.

Key Information and Investment Disclosure

(all data as at 01 February 2024 unless otherwise stated)

Launch Date 17 February 2009 Fund Classification Diversified
NAVpu (PHP) 1.18097 Minimum Risk Rating 1 (Conservative)
Fund Size PHP 481.34 million Fund Manager ATRAM Trust Corporation*
Fund Currency Philippine Peso Annual Management Fee 0.50% p.a.
Financial Year End 31°" December Benchmark 91-day (3-month) PH Treasury Bill

*effective November 22, 2023

Fund Objective

The Fund's primary objective is capital preservation.The Fund aims to provide investors a vehicle for short-term placement investing primarily in
government securities, deposits in local banks or branches of foreign banks operating in the Philippines, or financial institutions in any foreign
country that has at least an investment-grade credit rating from a reputable international credit rating agency. The Fund will have a maximum
portfolio duration of one (1) year.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception
Fund 0.21% 4.03% 0.021991 0.21% 1.12%

12

\

11

Fund Statistics

|

Highest NAVPU reached (01 Feb 24) 1.18097
Lowest NAVPU reached (07 Jun 13) 0.99991
09 " Initial NAVPU (17 Feb 09) 1.00000
The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.
Asset Allocation Top Holdings
PRUINVEST PHP LIQUID FUND 100%

® PRUInvest PHP Liquid Fund
100.00%

The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.

Fund Manager's Commentary

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Money Market Fund

In January, the Philippine bond market underwent a significant shift, with yields moving upward, marking a departure from the declining trend
observed in December. This change was spurred by profit-taking following a robust December rally, as investors moved to realize gains. The early
part of the month saw a strategic unwinding of fixed income positions across the curve, indicating a market-wide recalibration and moderated
expectations for aggressive rate cuts. This phase led to an uptick in front-end yields, showcased by the gradual increase in rates during Treasury
bill auctions, and a broad sell-off at the long end that reflected the sentiment of long-term investors. These movements were further shaped by
cautious remarks from BSP Governor Eli Remolona, who advocated for a measured approach to potential monetary policy adjustments, signaling a
shift towards a more defensive market stance.

The recalibration affected various segments of the market, with short-term bonds maturing in less than a year experiencing a 25 basis points (bps)
rise in yields. This was indicative of a heightened focus on nearer-term investments. Meanwhile, intermediate (1-5 years) and long-term (5-10
years) tenors saw their yields increase by 12 and 14 bps respectively, with the 10-20 year maturity bracket witnessing a 16 bps surge. This period
also recorded a significant increase in the total traded volume for Government Securities (GS), which rose to approximately 480 billion, signaling a
reinvigorated market activity compared to the more subdued trading in December.

On the monetary policy front, Governor Remolona's commentary at the BSP's inaugural monetary board meeting of the year played a crucial role in
shaping market expectations by highlighting the unlikely prospect of a rate cut in the near term. This stance underscored a commitment to
maintaining a tightly calibrated monetary policy in light of current economic indicators. Deputy Governor Francisco G. Dakila, Jr. further
accentuated this cautious approach by pointing out geopolitical tensions and the potential inflationary impact of prolonged El Nifio conditions.

Recent inflation data released by the Philippines Statistics Authority (PSA) indicated a continuation of the moderating trend, with headline inflation
dropping to 3.9% year-on-year in December, the lowest figure for 2023. A parallel slowdown in core inflation to 4.4% during the same period
contributed to an annual core inflation average of 6.6%, signaling a gradual stabilization in price movements.

Aligned with these developments, our portfolio strategy remains steadfast in its balanced approach, incorporating a blend of short-term and
medium-term instruments. This strategic positioning is meticulously crafted to maximize return potential while carefully navigating the complexities
and risks of a dynamic economic and monetary landscape. Our commitment to a short-term stability-oriented mandate ensures that we are well-
prepared to adapt to market changes, enabling us to pursue consistent returns for our investors amid evolving market conditions.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULink Equity Index
Tracker Fund PRU LIFE UK.

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Pru Life UK Investments.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 24 August 2020 Fund Classification Diversified
NAVpu (PHP) 1.15044 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 1.89 billion Fund Manager ATRAM Trust Corporation*
Fund Currency Philippine Peso Annual Management Fee 1.75% p.a.
Financial Year End 31% December Benchmark Philippine Stock Exchange Index (PSEi)

*effective November 22, 2023
Fund Objective

The Fund seeks to achieve investment returns that track the performance of the PSEi by investing in a diversified portfolio of stocks comprising the
PSEi in the same weights as the index.

Performance Chart Annualized Performance

. 1-Month 1-Year 5-Year | Year-to-date | Since Inception
) Fund 2.82% -1.32% n.a. 2.82% 4.16%

1.2 4

Fund Statistics

11
A Highest NAVPU reached (10 Feb 22) 1.28503

o Lowest NAVPU reached (03 Oct 22) 0.99157
Initial NAVPU (24 Aug 2020) 1.00000

0.9

1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23 1-Feb-24

Benchmark: 100% Philippine Stock Exchange Index

The fund returns are net of Annual Management Charge. Past performance is

not necessarily indicative of the future or likely performance of the Fund.

Asset Allocation Top Holdings
il PRUINVEST EQUITY INDEX TRACKER FUND 99.90%
P} CASH & CASH EQUIVALENTS (PHP) 0.10%

Note: See Appendix for the underlying fund holdings.
= Equity Fund 99.90%

m Cash & cash equivalents 0.10%

Fund Manager's Commentary
Market Review

The Philippine Stock Exchange Index (PSEi) was up 3.0% month-on-month (MoM) to close at 6,646.44 in January, extending the gains from the
last two months of 2023. The gains in the local equity market also built on the momentum of gains in Wall Street and elsewhere. Furthermore,
good macro data such as the GDP and inflation lifted investor sentiment for the month.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Equity Index Tracker Fund
Market Review (continued)

GDP came in at 5.6% year-on-year in 4Q23, which is above consensus estimates of only 5.2%. This brought FY 2023 GDP to 5.6% and is among
the highest in the ASEAN region. Meanwhile, inflation for December clocked in at 3.9%, slightly better than the 4.0% consensus estimates and now
within the BSP's target band of 2%-4%. This led to hopes of a more dovish stance from the BSP along with the expectations of rate cuts from the
Federal Reserve accompanied by a soft-landing scenario for the US economy. The month of January saw USD 74Mn worth of foreign inflows which
is a reversal of the 2023 outflows amounting to USD 859Mn.

Outlook

Macro factors, with inflation the central focus, continue to be the main movers of the PSEi. Further disinflation lends merit to a more dovish stance
by the BSP and will lead to sustained gains in local equity market. This is due to lower interest rates, increase in consumer confidence, along with a
more attractive local equity market relative to the fixed income asset class. While there are expectations of a pick-up in inflation in 2Q24 given
receding base effects and El Nino, we still see inflation moving lower for most of 2024 and on average, be within BSP's target band of 2%-4%. In
terms of PE, we are currently at 11.3x, still trading near 10-year lows, with the height of the pandemic the only time we traded at cheaper
valuations.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULIink Global Equity Navigator Fund -

Peso Unhedged Share Class
Fund Fact Sheet January 2024

=,

PRU LIFE UK.5Y/

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore), Ltd.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 08 November 2021 Fund Classification Diversified

NAVpu (PHP) 1.02943 Minimum Risk Rating 3 (Aggressive)
Fund Size PHP 849.25 million Fund Manager Eastspring Investments
Fund Currency Philippine Peso Annual Management Fee 2.25% p.a.
Financial Year End 31% December Benchmark None

Fund Objective

The Fund seeks to provide a combination of income and capital growth over the medium term by primarily investing in various equity markets
around the world through exchange traded funds, direct equities, index futures, and derivatives. Structured as a feeder fund, the Fund invests in
Global Equity Navigator Fund Class D managed by Eastspring Investments. It may also invest in fixed-income securities and money market
instruments issued or guaranteed by the US government, its agencies, and instrumentalities.

Performance Chart Annualized Performance

u 1-Month [ 1-Year | 5-Year | Year-to-date| Since Inception
Fund 2.13% 12.79% n.a. 2.13% 1.31%
1.0 -wh ".J,‘
0o | Fund Statistics
Highest NAVPU reached (31 Jan 24) 1.03451
os Lowest NAVPU reached (17 Jun 22) 0.84085
& & g 8 b Q 3 Initial NAVPU (24 Aug 2020) 1.00000
The fund returns are net of Annual Management Charge. Past
performance is not necessarily indicative of the future or likely
performance of the Fund.
Sector Allocation Top 10 Holdings
= Exchange Traded Funds 42.55% il S&P500 EMINI MAR 24 17.05%
aFutures 25,469 bl IPMORGAN LIQUIDITY FUNDS - US DOLLAR LIQUIDITY FUM 12.41%
Ell UNITED STATES TREASURY BILL 18-JAN-2024 9.77%
= Financials 24.45% M ESI- GLOBAL MF EQ FUND CLASS D 8.49%
o)
®mMutual Funds / Unit Investment Trust 16.04% Sl STOXX EUROPE 600 MAR 24 6.46%
(Sl SPDR S&P 500 UCITS ETF 6.38%
® Cash Securities 14.42% VAl X AT INDUSTRIAL MAR 24 3.41%
= Foreign Exchange 0.02% il EASTSPRING INV WORLD VALUE EQUITY 3.24%
- M EI GLOBAL DYNAMIC GROWTH EQUITY FD 3.21%
= Consumer Discredionary 0.02% L) MSCI AC ASIA EX JAPAN NET TR MAR 2 2.90%

= Communication 0.01%

Fund Manager's Commentary

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’ stocks. However, this
optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January meeting and
held interest rates steady, dashing hopes for interest rate cut as soon as March.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Global Equity Navigator Fund - Peso Unhedged Share Class

Over the month, growth stocks were the notable outperformer, compared to the relatively lacklustre performance of their value counterparts.
Developed Markets equities were up 1.1%, while Emerging Markets (EM) equities were down 4.7%, despite newly announced policy stimulus from
the People’s Bank of China.

European equities returned -0.2% in USD terms in January. The downturn in the manufacturing sector continued at the start of 2024, as the UK
and Eurozone manufacturers were hit by the Red Sea disruption which led to rising shipping costs and delays. The European Central Bank left its
interest rates unchanged during its January meeting, reiterating its key rate would remain at 4% for a period of time.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. In other markets, Australia returned -1.6% and
Japanese equities returned 4.6% on a USD basis in January.

In the fixed income markets, US Treasury yields drifted higher by +11 bps and +19 bps for the 10Y and 30Y tenors, respectively, as markets
tempered expectations of rate cuts in 2024. In US credit, both the US high yield and US corporate bond markets were relatively flat at 0.04% and
0.16%, respectively. Asian credit, as proxied by JACI, returned 0.27%, with the High Yield issuers (2.67%) outperforming their Investment Grade (:
0.12%) counterparts.

Outlook

Economic forecasters have raised their estimates for global growth, buoyed by a more benign inflationary environment and rate cut optimism.
Hopes of a soft landing have been supported by better-than-expected economic data, declining inflation and the strong performance of risk assets
since October 2023. The IMF lifted its 2024 global growth projection to 3.1% in January 2024 from 2.9% in October 2023, citing better than
expected output in the US. In addition, headline inflation is projected to decline, on account of restrictive monetary policy and lower commodity
prices. That said, given the ongoing conflict in Ukraine, coupled with the geopolitical events in the Middle East and with the upcoming US
presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical landscape could potentially change.

In fixed income assets, robust demand from yield-hungry investors should continue to create a supportive technical backdrop for the asset class.
Within equities, though Asian equity valuations remain cheap relative to other regional markets, we remain cognisant of the lagged effects of higher
interest rates, labor market conditions and commodity and goods inflation, and geopolitical events (e.g., Middle East tensions), all of which are
contributing drivers of global volatility. There are also fears that corporate earnings are challenged, and that growth is slowing globally. The
slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The
Fund will remain nimble, while diversifying and making further tactical adjustments as market conditions continue to evolve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



PRULiInk Cash Flow Fund Plus
PhP Hedged Share Class ARDIHIAE s

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Key Information and Investment Disclosure
(all data as at 01 February 2024 unless otherwise stated)

Launch Date 13 December 2022 Fund Classification Diversified
NAVpu (PHP) 1.00901 Minimum Risk Rating 2 (Moderate)
Fund Size PHP 4.33 billion Fund Manager Eastspring Investments
Fund Currency Philippine Peso Annual Management Fee 1.95%
Financial Year End 31 December Benchmarks JP Morgan Asia Credit Index

MSCI World Index
Fund Objective ICE Bank of America US High Yield Constrained Index

The Fund invests in a diversified portfolio consisting primarily of high-yield bonds and other fixed-income/debt securities denominated in US dollars,
issued in the US market, and rated below BBB-, as well as fixed income/debt securities issued by Asian entities or their subsidiaries. This Fund may
invest up to 20% of its assets in global equities and other dividend-yielding assets. It seeks to provide investors with a non-guaranteed payout* of
up to 6% per year (or up to 1.5% per quarter) based on the number of units held at the time of payout computation.

Performance Chart Annualized Performance
1-Month 1-Year 5-Year | Year-to-date | Since Inception
v Fund 0.74% -1.56% n.a. 0.74% 0.90%
10 1 Fund Statistics
Highest NAVPU reached (02 Feb 23) 1.03503
Lowest NAVPU reached (27 Oct 23) 0.93870
Initial NAVPU (24 Aug 2020) 1.00000
0.9
N T N R TR
’»xéo’» 'y%@ﬂ \,’v\)% \?o“w \((59 »’éﬁw ’\/VO% \,ﬁ&’» \;(q‘?

*Payout is not guaranteed. The Fund aims to provide payouts with a target rate of 6% per annum or 1.5% per
quarter based on the number of units held at time of payout computation (the Target Payout Rate or Payout).
Actual distribution of Payouts shall be at the sole discretion of Pru Life UK based on the recommendation of the
Fund Manager and shall be made out of either (a) income; or (b) net capital gains; or (c) capital of the Fund or any
combination of (a) and/or (b) and/or (c). There is no guarantee that any distribution will be made or that the
frequency and amount of distributions as set out in the sales materials will be met. If Payout is made, such Payout
is not in any way, a forecast, indication or projection of the future or likely performance or distribution of the Fund.
The making of any Payout shall not be taken to imply that further payouts will be made. Pru Life UK and the Fund
Manager may vary the payout rate during the duration of the customer’s insurance policy and there may be periods
where there are no payouts. Payout declaration schedule may be subject to change.

The fund returns are net of Annual Management Charge. Past performance is
not necessarily indicative of the future or likely performance of the Fund.

Asset Allocation Top Holdings

B Fixed Income Funds 79.34% 'l EASTSPRING INV ASIAN BOND D USD 39.88%
v3 EASTSPRING INV US HI YLD BD D 39.46%
= Financials 11.64% el ISHARES CORE S&P 500 UCITS ETF 7.91%
w Exchange Traded fund (sonds) |l ISHARES HIGH YIELD CORP BOND UCITS ETF USD 6.54%
6.54% Bl CASH & CASH EQUIVALENTS (USD) 2.19%
B Cash & cash equivalents 2.19% Il XTRACKERS MSCI EUROPE UCITS ETF 1.99%
vl XTRACKERS MSCI EMERGING MARKETS UCITS ETF 0.90%
¥ Exchange Traded Fund W ISHARES NASDAQ 100 UCITS ETF 0.84%

(Equities) 0.29%
W ISHARES S&P 500 UTILITIES SECTOR UCITS ETF USD (ACC) 0.29%

The Fund may also invest up to 20% in other bonds considered as safe-haven assets such as US Treasuries for downside
protection and/or during risk-off market conditions. Furthermore, there is no minimum credit rating requirements for the
underlying bond assets of the Fund.

(Continued on the next page)

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



Fund Manager's Commentary on PRULink Cash Flow Fund Plus - PhP Hedged Share Class

Global equities continued to rise in January, following the ‘almost everything rally’ that characterised the final quarter of 2023. January brought new
record highs to the S&P 500 index as optimism around a ‘soft landing’ scenario continued the rally in the ‘Magnificent Seven’ stocks. However, this
optimism was slightly tempered at the end of the month when the US Federal Reserve (Fed) struck a less dovish tone at its January meeting and
held interest rates steady, dashing hopes for interest rate cut as soon as March. Over the month, growth stocks were the notable outperformer,
compared to the relatively lacklustre performance of their value counterparts. Developed Markets equities were up 1.1%, while Emerging Markets
(EM) equities were down 4.7%, despite newly announced policy stimulus from the People’s Bank of China.

European equities returned -0.2% in USD terms in January. The downturn in the manufacturing sector continued at the start of 2024, as the UK
and Eurozone manufacturers were hit by the Red Sea disruption which led to rising shipping costs and delays. The European Central Bank left its
interest rates unchanged during its January meeting, reiterating its key rate would remain at 4% for a period of time.

Asia Pacific ex Japan markets returned -4.8% in USD terms in January. Chinese equities returned -10.6% in USD terms over the month. Despite its
official manufacturing PMI slightly rose from 49.0 in December to 49.2 in January, China’s factory activity remained in contraction for a fourth
consecutive month, suggesting the broader economy was struggling to regain momentum at the start of 2024.

ASEAN markets outperformed both the broader Asian region and EM during the month, despite posting a negative absolute return on a USD basis.
The Philippines outperformed, whilst Thailand was the worst performing market during January. In other markets, Australia returned -1.6% and
Japanese equities returned 4.6% on a USD basis in January.

In the fixed income markets, US Treasury yields drifted higher by +11 bps and +19 bps for the 10Y and 30Y tenors, respectively, as markets
tempered expectations of rate cuts in 2024. In US credit, both the US high yield and US corporate bond markets were relatively flat at 0.04% and
0.16%, respectively. Asian credit, as proxied by JACI, returned 0.27%, with the High Yield issuers (2.67%) outperforming their Investment Grade (-
0.12%) counterparts.

Outlook

Economic forecasters have raised their estimates for global growth, buoyed by a more benign inflationary environment and rate cut optimism.
Hopes of a soft landing have been supported by better-than-expected economic data, declining inflation and the strong performance of risk assets
since October 2023. The IMF lifted its 2024 global growth projection to 3.1% in January 2024 from 2.9% in October 2023, citing better than
expected output in the US. In addition, headline inflation is projected to decline, on account of restrictive monetary policy and lower commodity
prices. That said, given the ongoing conflict in Ukraine, coupled with the geopolitical events in the Middle East and with the upcoming US
presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical landscape could potentially change.

In fixed income assets, robust demand from yield-hungry investors should continue to create a supportive technical backdrop for the asset class.
Within equities, though Asian equity valuations remain cheap relative to other regional markets, we remain cognisant of the lagged effects of higher
interest rates, labor market conditions and commodity and goods inflation, and geopolitical events (e.g., Middle East tensions), all of which are
contributing drivers of global volatility. There are also fears that corporate earnings are challenged, and that growth is slowing globally. The
slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The
Fund will remain nimble, while diversifying and making further tactical adjustments as market conditions continue to evolve.

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.
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BBEERERE 12831H HERH 50% JACI + 50% BofA ML US HY Con
HEBE

FESBERRENTERLISESTHE, AXEmHIET. FARIRIRBBB-
el EE R EMEENE / E5ES AR AN EESENB AR THEENE / EHEFERNSTHRERES, RREERHEHNESIR. W, FES
RESKERNERESHEERSENZ T « 20%) RENRERE.

HeXRREXR FEAFRR
g | ' | sE | #0Ed | Bmusk
HE 0.50% 1.47%  -3.10% 0.50% -2.55%
1.0 V"‘\\
09 ' v N HeGst80R
e \\ BRESENEEFE (29 Apr 15) 1.01016
V\/W RESEMNEERE (07 Nov 22) 0.71947
07 WIS EERE 20144118178 1.00000
P N R - I I
\f‘% \.“e \f‘e \,“0 \f‘e \f‘e '\;“Q \;“% \;“% <& \f‘e \f‘e

ESERATIMSFEENRNER. BERRRURFESFRRATARRRNEER.

BEDH 2N
R o1 5% Pl EASTSPRING INV US HI YLD BD D 46.08%
78l EASTSPRING INV ASIAN BOND D USD 45.44%
ERFMRHLE () 5.01% WM ISHARES HIGH YIELD CORP BOND UCITS ETF USD 5.01%
RS REESEN 127% Pl e RIS LEY (E7T) 1.27%
_ Sl ISHARES S&P 500 1.19%
= £REh1.19%
Il EASTSPRING INV ASIAN EQUITY INC D 1.01%
= RS 1.01% it BEENER T R 2T E.

BT

LRBRHELAEM023ERE—F (MEKEZE LA W8P - ARERZEE "REE , BROLHIB
ERLHHRHAEARRARE ERERTIAGHLWBIGAREIRS LHFFETE THTH5H
TIERMLEFAL.1%, MEEPEARBTOMEHORIBBER, HETIBRTIHTERS. 7%,

AR TEARREE ) RELA  RESOORBELARTELRHS. A,
CREASARBMAE, AR, BREVERREXBEAREXNEER - 3R

(FE#EE

REEA | AXATHNRIERMN TR NSRBI —RE, Pru Lfe  UKIEAMRBEERM. Pru Lfe  UKER19965FMI, RRESRIRISEERERHEM  Prudential  plc) BMEBAR. Pru Life
UKRE SN SR SRS A SRS R BRIELHIBNAT), TEEMESEZEHEETHERENABRBATZ—. Pru Life UKR—RIASRGATE, WARSEHELRRIEIZER. Pru Life UKR Prudentia
plcifidEPrudential  Financial,  Inc ( —f7EEEIFHMAIAT] ) . Philippine  Prudential  Life  Insurance  Company. Prudentialife  Plans, IncaiPrudential Guarantee and  Assurance,
Inc (WATEEHEEFMOAT MBIHAS). MR THBEIREMIESEN, F2Ewww.prulifeuk.com.ph,



BEeBINEeKETR

BRiMA% T 1 A AR STEH R EIER 4 -
0.2%. BEEA2024FFNFHRER, MBEHNTRESBERAA LA RER, TEXERBRTEMIESR, BNRTELIAGE LERETE, L EREREANE
HETE — ER B Pl IS 124 %

BKRE (BRI HIHELALETHIEG-4.8%EM, FEKTARUETHNERA-
10.6%., BEEAREFRBLEERHRI12AM049.0MFAE1AM49.2, BhEMITETHEEFEDEABRKREKE RREBEET2024FFVHUSTHRIERT
1.

REMSEAARRBLERERZENTSRAETS  BEUAXRTHEEEEHDR - FEERBLHE  FEARIARREEWTS, HitmEAE 1AUEREH, R
MEH%-1.6%, BARBEHERAIAS.6%,

B mHinAE BRTISH2024FREMEHNEER 10FRRI0OFHXEEERFREESR LA LIIARESERIVERE., XEREEFE <ERKSEEFREER
EEHFHISHHEFT, HA850.04%K0.16%EH, UERKEEMNEERBRRMEMNEEERF0.27%EH, SKBRETA (2.67% ) NERRATRIGEMRBIET
A (-0.12%) -

RE

ZEEMRAMMERRERHHEMELERFERTE CEEAZLATHSREERRMEY. B2023F10A UK, BHENMEERE. BRTRUREREENS
PREAHHREENERTRZF. BREBESERE2024F1 AL SREEIRRIEA, H2023F10AM2.9% LHAE3. 1%, BHIXBEMELBES - 105
ZEMEMERRREEREETHREE, BENHZRERGEEE. FHNE, ARSRENEREETE. PREAMEBUAES, NEXENFRTRRDE &F
RBRBUAKBAFREHRE L, EitSERANARE—NRIE,

EERBEESE SRKUBENREEWRDFHRBEESZEEENRBENFHORMRE - RESE - #ADNRENGEDAEREMMETS - BRMEEZTHE
FEEFAFRBIE. FBTSKE. BREEVERER URBKBCASEH (AINPRERSE)  BERRIMEAIZIKKE - HHETEBEEENIIE - 23X
RERREAKE. BAMEREERBNFEREREANSCERMNBENREIRE. ASHRFETE, RNFETIHRE LREETRTERRERELDE-DHMARE

o

BRI | AR E RN TR ENEEN—MRERES, Pru Life  UKIERMREBEEEREME. Pru Life  UKRR1996FMNZ, EHESHIRFESHERHER Prudential  plc) MMBAR. Pru  Life
UKREEE SR EBEASRIRIGSER BRIRAHIENAT, TEEREZEEEHESTHERENASRIBATZ—. Pru Life UKE—RASREARE, WAKREHEERRIEIZ M. Pru Life UKR Prudentia
plcifidEPrudential ~ Financial,  Inc ( —RI7EZEEEEMAIAT) ) . Philippine  Prudential  Life  Insurance  Company. Prudentialife  Plans, IncEPrudential Guarantee and Assurance,

Inc HIREIHEEFMAR WBIBAEL. KT BEINZEMNESER, FHHBEwww.prulifeuk.com.ph,



it &%

PRULink Peso Cash Flow Fund

Hedged Share Class
BN —A 2024

PRU LIFE UK. 57/

FESHERPru Life UKRIECEERENERESRM—REN, TEHFRERRERE. FESHNIRRBERE N BRAE.

EEEHNMIRERE
BIFEREVH - FAKERE 2024 £ 02818

A3 BEA 2018%F9H3H HEHE STt
BEMEET (PHP) 0.91785 IERBEET R 2 (FhEs)
HEHE PHP 5.57 billion HEafgs Eastspring Investments
HEERY JEEEER BEEEE 1.95% p.a.
BBEERERE 12831H HAERH 50% JACI + 50% BofA ML US HY Con
HE&BEZ

AESEBRERTEMLS TEHE,. EEEHIBET. F4RIKIBBB-

el Es R EMEENE / E5ES AR AN EESENB AR THEENE / EHEFERNSTHIRERS, RREERHEHNESIR. W, FES
RESKERNERESHEERSENZ T  20%) RENRERE.

BEEeFREZ

10 M
\\.(

o2 tfvv‘»w’“

1-Feb-23

0.8
1-Feb-18

1-Feb-19 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-24

ESEERATIMSFEENRNER. BERRRURFESFRATAIRRNER.

BED

m EEMKIEESE 91.52%
EREHRFHESE (Fix) 5.01%
P RERREFEY 1.27%

m &R 1.19%

ERES 1.01%

BT

FEWRR
| B | 15# | s& | S=0ES | Gsensk

s 0.65% 1.56% n.a. 0.65% -1.57%
HERT808
BREEEMEEFE (15 Jun 21) 1.09093
RESEMEEFE (25 Oct 22) 0.83478
MhEEMEEFE 201849A3H 1.00000
IEEN

i EASTSPRING INV US HI YLD BD D 46.08%

bl EASTSPRING INV ASIAN BOND D USD 45.44%

kll [SHARES HIGH YIELD CORP BOND UCITS ETF USD 5.01%

LN R MBS EEY (=7T) 1.27%

Sl ISHARES S&P 500 1.19%

Ml EASTSPRING INV ASIAN EQUITY INC D 1.01%

it BRI TR EZTA.

SRBRHELAEM023ER®—F TMMAAEZE LA, WB% - AREGRELE "RERE ) BROEHRBEERES " tANRER ) RELA - RES00ERE1ARTERHS. A,

ERELHHEHREARBAMRE RBERTIAGELMBIRARANERS LHRFRERE,

ITHTTIEERRREESARBMAE. AR, BEREVFERBRREEHEANEER - ORR

TIERMLEFAL.1%, MEEPEARBTOMEHORIBBER, HETIBRTIHTERS. 7%,

( FE#E)
REEI | ANATEESEEMN TR ENE B, Pru Life

UK REEAERM, Pru  Life

UKIR19965FRz, REESMIRHESERMRHEM « Prudential  plc) MMEAS). Pru  Life

UKRE{EEN SR EEEABRIBHSHER BREEHiBNAS, TEEMEHEZEEEETHTRENABRBARZ—. Pru Life UKE—FIABRGAR], WARHEEFEIZER. Pru Life UKR Prudentia

plcifidkPrudential ~ Financial,  Inc ( —RI7EEEEHMAIAT] ) . Philippine

Prudential  Life

Insurance  Company. Prudentialife  Plans, Incg(Prudential Guarantee and Assurance,

Inc RTEFERZMNASR MEIBAE. AT HERNERMNESER, FHHEwww.prulifeuk.com.ph,



BEeRBINESKETR

EXMAR T 1 A AR TTEH BB R 4 -
0.2%., BEEA2024FFNFHRER, MBEHNTREBERAA LA RER, TEXERBRTEMIESR, BNRTELIAGE LERFETE, BERREREANE
HETE — ER Bl IS 724 %

BKRE (BRI HIHELALETHIEG-4.8%EM, FEEKTARUETHHERA-
10.6%., BEEAHEFFRBLEERHRI12AM049.0MFAE1AM49.2, BhEMITETHEEFEDEABRKREKE RREBEET2024FFVNHUSTHRIERT
1.

RETMSEAARRBLERERZENTSRAETS  BEUARTHBEEEEHDR - FEERBLHE - FEARIARREEWTS, HitWmEAE 1AUEREH, R
MEH%-1.6%, BARBEHERAAS.6%,

B mHinAE BRTISH2024FREMEHNER 10FRRI0FHXEEERFREES R EFALIIARESERI9ERE, XEREEFE <ERKBEFREER
EEHFHISHHEFT, HA850.04%K0.16%EH, UERKEEMNEERBRRMEMNESEHRF0.27%EH, SKBRETA (2.67% ) NERRATRIGEMRBIET
A (-0.12%) -

RE

ZEEMRAMMERRERHBEMELERERTE CEEAZLATHSREERRMELY. B2023F10A UK, BHENMKERE. BRTRUREREENS
PREAHHREROERTRZF. AREBESERE2024F1 AARESBREERRIEA, H2023F10AM2.9% LHAE3.1%, BHEEBMELBES - L5
ZEMEMERRREEREETHREE, BEHZRERGEEE. ML, ARSRENEREETE. PREAMEBUAES, NEXENFRTRRDE &F
RGBUAKBAFREHRE L, EtSERAARE—NRIE,

EERBEESE SRKUBENREEWRDFRBEESZEEENRBENFHORMRE - RESE - #ARADNRENGEDAEREMMETS - BRMEETHE
FEEFAFRBIE. FBTSKE. BREEVERER URBKBCASEH (AINPRERSE)  BERFRIMEAIZIKKE - HHETE2BEEENIIE - 23X
RERREAKE. BATEREERBNFEREREANSEERMNBENEEIRE. ASHRBETE, RNFETIHRE LREETRTERREREHE-DHMAE

o

BRI | AR SRR TR ENEEN—MRERES, Pru Life  UKIERMREBEEEREME. Pru Life  UKHR1996FMNZ, EHEESHIRFESHERHER  Prudential  plc) MMBAR. Pru  Life
UKREIEE SR EREASRIRIGSER BRIRATHIENAT, TEEREZEEEHESTHERENASRIBATZ—. Pru Life UKE—RASRBARE, WAKREHEERRIEIZ M. Pru Life UKR Prudentia
plcifidEPrudential  Financial,  Inc ( —RI7EEEEEMAIAT) ) . Philippine  Prudential  Life  Insurance  Company. Prudentialife  Plans, IncEPrudential Guarantee and Assurance,

Inc HIRMEIHEEFMIAR WBIBAEL. KT BEINZEMNESER, FHHBEwww.prulifeuk.com.ph,



it &%
PRULink Global Market Navigator Fund - T,
Unhedged Share Class PRU LIFE U

EeME —A 2024

Pl
. ? -_;-/;,

FESHERPru Life UKRVE(SSERENEMESRM—AREN, TNREREIREEE. FESNCERHIERE N BRAE.

EEEHMIRERE
BIEREVH - FAKEHE 2024 £ 02818

sz B # 201989H16H HE25E7 2Tt
BEMEET (FEEERER) 1.13131 IR 3 GERD
HEeHE PHP 1.39 billion HEkE Eastspring Investments
] JHEERR BEEHE 2.25% p.a.
BBEELERA 12831H HEEY "B
HeBE
FESRURFHHENZ TEERES, STEREERE. EF. E¥RRENS T EKEEASRIESE®REN.
EeFHEER FREAERR
| B | 15# | s& | F=0ES | Gsensk
e 2: 1.69%  10.14% n.a. 1.69% 2.86%
12 A
AN )
o \V HERTE08
10 ReEENEEFE (05 Jan 22) 1.19763
o L/""w BESEMEETE (24 Mar 20) 0.79212
} MEEEMEEFE 2019%9A16H 1.00000
0.8
1-Feb-19 1-Feb-20 1-Feb-21 1-Feb-22 1-Feb-23 1-Feb-24
FESEURRHENSTAERES, SOBBOERS. @5 ERRRSNSTHLNK
BEAATIEEEEES.
BED Wi
R - Il ISHARES $ CORP BOND ESG UCITS ETF USD ACC 17.17%
n AR R (BR) 49.35% Pl SPDR S&P 500 ESG SCREENED UCITS ETF USD ACC 14.83%
B R ERES () 3532% Rl ISHARES MSCI USA ESG SCREENED UCITS ETF USD ACC 14.66%
PRl [SHARES MSCI EUROPE ESG SCREENED UCITS ETF EUR ACC 13.45%
= BRRE® 9.17% 3l FORWARD US DOLLAR 9.02%
27 3.00% [ MSCI EMER MKT INDEX (ICE) MAR 24 8.97%
VAl EUR CASH(ALPHA COMMITTED) 7.13%
| R 2.49% Bl [ISHARES $ HIGHYIELD CORPBOND ESG UCITS ETF USD ACC 6.92%
P Pl ESI- GLOBAL MF EQ FUND CLASS D 5.89%
' Ml ISHARES GLOBAL AGGREGATE BD ESG UCITS ETF USD ACC 5.53%
= H4th 0.06% it | AR EEEFT IS AT E I E IS NI AR A,

BT

(TE#4E)

RER | AR E RN TR ENSEEN RIS, Pru Life  UKIERMREBELEEREME. Pru Life  UKBR1996FMNZ, EHEESHIRSESHERHER Prudential  plc) MKBAR. Pru  Life
UKREEE SR EREASRIRISSER BRIRAHENAT, TEEREZEEERESTHERENASRIBRATZ—. Pru Life UKE—RASRBARE, WAKREHEERFIEIZ M. Pru Life UKR Prudentia
plcifidEPrudential ~ Financial,  Inc ( —fJ7EEEEHMAYAT] > . Philippine  Prudential  Life  Insurance  Company. Prudentialife  Plans, Inc&Prudential Guarantee and Assurance,
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BEeRBINESKETR

SHRBEHELIALE2023ER%Z—F (MELEEZH LA, B2 - ARNEGZLE TRERE , BROEHBEEFEES " tANKEE ) RE LA - FE5008EH87E1
ARITELH=.

R, ERKLBEFEREAEKAMRE ERERELAGHELMNEIRGHFAINSS, LHFFHETE ITHTHSHRSREESARENFE., AR, BREAERRER
EHBERNWEER - CERMERH LA1.1%, MEEPEARRBITAOMGHORBBE, HETIHREHTERL. 7%,

BXiMA% T 1 B AR TEH R EIER 4 -
0.2%., BEEA2024FFMNFHRER, MBEHNTREBERAA LA RER, TEXERBRTEMIES, BNRTELIAGE LERFETE, BERREREANE
HE7E — ER Bl I HEIS 124 %

BKRE (BARRKRN) HIHELALETHEG-4.8%EM, FEKTARUETHHERA-
10.6%., BEEAREFFBLEERHI2AM049.0MFAE1AM49.2, BhEMITETHEEFEDEABRKREKE RREBEET2024FFVHUSTHRIERT
1.

REMSEAARRBLERERZENTSRAETS  BEUXRTHBEEEEHDR - FEERBLHE  FEARIARREEWTS, HitWmEAE 1AUEREH, R
MEEH%-1.6%, BARBEHERAAS.6%,

BEESKETISHE, BARTSEH2024E[BMELHARE 10FHAKI0EHZERERSFEEESF LA 1IBARRIVELS. XEEEHE, ZESKEESREER
EESMISEEFT, 2518150.04%K%0.16%EH, LERKBEMNEFHEBRARMWENEERF0.27%EEKR, SKREETA (2.67%) WRRELRIRERR BT
A (-0.12%) -

=B

AEHE1AMBHRRERERT - SMNFEHRNETEREEE | ZESWEES (HEREERERGES ) - 2R (HHREERERGIES ) RAITERER (
HEHEHMNFELES5004E8) . HFREMAOBATERARIE - BONEF GRHEREN) . BONAR (RHEREN) RERAR EHMREXE (BARRSN ) -

3]

ZEFEMRAMMERIRE R ERSWEBIEETD, CEENELRATHSROMERMEN, B2023F10A MK, BHEMNEERE. BRTRURRREZEN®R
PREAHHREENERT RIS, BREBESERE2024F1 AL SFEERRIEA, H2023F10AM2.9% LHAE3. 1%, BHIXBEMELBES - L5 -
ZEMEMERRREEREE THREE, BEHZRERGEEE. FSHNE, ARSRENEREETE. PREAMEBUAES, MEXENFRTRREE &F
RBRBUAKBAFREHRE L, EtSERAARE—NRIE,

EERBEESE SRKUBENREEWRDFRBEBESZEEENRBENFHORMRE - RESE - #ADNRENGEDAEREMMETS - BRMEEZTHE
FEEFAHRBIE, FBTSKE. BREEVERER URBKBCASEH (AINPRERSE)  BERRIMEAIZIKKE - HHETEBEEENIIRE - 23X
RERREAKE. BAMEREERBENFEREREANSEERMNSENEEIRE. ASHRBETE, RFETHIHRE LREETRTERRERELDE-DHMAE

o

IR | AFENEREEEMN TR ENSRIEN—RERE, Pru Life  UKIERMRRBELEEREME, Pru Life  UKAR19964Fmz, RRESAMIRISESERERFHSEE  Prudential  plc) MKEBAR, Pru  Life
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APPENDIX _
PRULink Equity Index PRU LIFE UK.57;
Tracker Fund

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Top 10 Holdings of the Underlying Funds

il SM INVESTMENTS CORPORATION 14.3%
Pl SM PRIME HOLDINGS INC 9.9%
kll BDO UNIBANK INC 9.1%
28 BANK OF THE PHILIPPINE ISLANDS 8.0%

PRUINVEST EQUITY INDEX TRACKER FUND [l INT'L CONTAINER TERMINAL SERVICES INC 6.8%

99.90% [l AYALA LAND INC 6.6%
YAl AYALA CORP 5.8%
[l ABOITIZ EQUITY VENTURES INC 3.5%
W JOLLIBEE FOODS CORP. 3.5%
i) METROPOLITAN BANK AND TRUST COMPANY 3.3%

P3| CASH & CASH EQUIVALENTS (PHP)
0.10%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



APPENDIX
PRULink Money Market Fund PRU LIFE UK.5Y

=

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is ATRAM Trust Corporation.

Top 10 Holdings of the Underlying Funds

JB RPTB 0 11/13/24 272days 10.6%
PA RPGB 6 4 02/14/26 2yrs 8.5%
kll RPTB 0 04/10/24 55days 8.4%
LW RPTB 0 06/26/24 132days 8.3%
PRUINVEST PHP LIQUID FUND @ RPTB 0 11/27/24 286days 8.1%
100.00% (W RPTB 0 01/29/25 349days 8.0%
Al RPTB 0 06/11/24 117days 7.3%
M RPTB 0 05/29/24 104days 5.3%
B RPGB 6 "2 09/07/26 3yrs 5.2%
i) RPTB 0 09/18/24 216days 4.9%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



APPENDIX

PRULink Cash Flow Fund

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve

as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

PRU LIFE UK.

il BNYMELLON USD LIQUIDITY FUND 4.9%
pll ALTICE FINANCING SA 5.75% 15/08/2029 1.2%
kll VMED 02 UK FINAN 4.75% 15/07/2031 1.1%
‘'l ASCENT RESOURCES/ARU FIN 7% 01/11/2026 1.0%
3l EASTSPRING INV US HI YLD BD D Ll CIMPRESS PLC 7% 15/06/2026 1.0%
46.08% [ INTELSAT JACKSON HLDG 6.5% 15/03/2030 1.0%
YAl CARNIVAL CORP 4% 01/08/2028 1.0%
[l MELCO RESORTS FINANCE 5.375% 04/12/2029 1.0%
8 CARNIVAL CORP 5.75% 01/03/2027 0.9%
i) AMERICAN AIRLINES INC 7.25% 15/02/2028 0.9%
8l UNITED STATES TREASURY BILL 11-APR-2024 0.9%
Pl UNITED STATES TREASURY BILL 18-APR-2024 0.6%
kKl CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
8 KEPPEL REIT 3.15% 31-DEC-2079 0.5%
P EASTSPRING INV ASIAN BOND D USD Ell KOOKMIN BANK 5.92% 2-AUG-2024 0.5%
45.44% SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
() 2024 0.5%
yAl HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%
[ GANSU PROVINCIAL HIGHWAY AVIATION TOURISM 0.5%
B YUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%
i CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%
jl ICS USD LQ ENV AW-AGNCY DIS 1.4%
Pl TDG 5 > 11/15/27 1.4%
Kl CHTR 4 > 05/01/32 1.3%
ISHARES HIGH YIELD CORP BOND UCITS KR WDC 4 3 02/15/26 1.2%
3 ETF USD Bl TEVA 3.15 10/01/26 1.2%
5.01% Sl VOD 7 04/04/2079 1.1%
YAl NWL 4.2 04/01/26 1.0%
Sl URL 4 75 01/15/28 0.8%
B SBAC 3 7 02/15/27 0.7%
i08 FE 3.9 07/15/27 0.7%
'Sl CASH & CASH EQUIVALENTS (USD)
1.27%
3] ISHARES S&P 500
1.19%
N TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.6%
Al SAMSUNG ELECTRONICS CO LTD 6.0%
Kl TENCENT HOLDINGS LTD 4.3%
N BHP GROUP LTD 4.2%
[“M EASTSPRING INV ASIAN EQUITY INC D Bl RELIANCE INDUSTRIES LTD 3.1%
1.01% [l AIA GROUP LTD 2.9%
YAl CHINA CONSTRUCTION BANK CORP 2.9%
Bl NATIONAL AUSTRALIA BANK LTD 2.9%
El MACQUARIE GROUP LTD 2.9%
il UNITED OVERSEAS BANK LTD 2.5%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.




APPENDIX

PRULiInk Asian Balanced Fund

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve

as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

PRU LIFE UK.

fll TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 7.4%

Pl SAMSUNG ELECTRONICS CO LTD 6.5%

kll BHP GROUP LTD 3.5%

Pl TENCENT HOLDINGS LTD 3.3%

j B EASTSPRING INV ASIA PACIFIC EQUITY Ll INDUSIND BANK LTD 3.1%

51.59% (@ ICICI BANK LTD INR 3.1%

vl BANK NEGARA INDONESIA PERSERO TBK PT 2.8%

5 ALIBABA GROUP HOLDING LTD 2.8%

'l SINGAPORE TELECOMMUNICATIONS LTD 2.2%

0] AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD 2.1%

il SINGAPORE TECHNOLOGIES TELEMEDIA PTE LTD 5.5% 31-DEC-2079 2.2%

| KEPPEL LTD 2.9% 31-DEC-2079 2.1%

&l GACI FIRST INVESTMENT CO 5.375% 29-JAN-2054 2.0%

il UBS GROUP AG 5.428% 8-FEB-2030 1.7%

P EASTSPRING INV ASIAN LCL BD D bl CREDIT AGRICOLE SA 5.25% 7-SEP-2033 1.7%

24.53% [ STT GDC PTE LTD 5.7% 31-DEC-2079 1.6%

Al MAPLETREE TREASURY SERVICES LTD 3.95% 31-DEC-2079 1.6%

I FUKOKU MUTUAL LIFE INSURANCE CO 6.8% 31-DEC-2079 1.5%

'l HSBC HOLDINGS PLC 6.547% 20-JUN-2034 1.5%

i KOREA (REPUBLIC OF) 2% 10-JUN-2031 1.3%

il UNITED STATES TREASURY BILL 11-APR-2024 0.9%

pB UNITED STATES TREASURY BILL 18-APR-2024 0.6%

kll CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%

Pl KEPPEL REIT 3.15% 31-DEC-2079 0.5%

EASTSPRING INV ASIAN BOND D USD [l KOOKMIN BANK 5.92% 2-AUG-2024 0.5%
22.85% SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-

S 5024 0.5%

Al HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%

I GANSU PROVINCIAL HIGHWAY AVIATION TOURISM 0.5%

S YUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%

il CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%

Sl CASH & CASH EQUIVALENTS (USD)
1.04%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.




APPENDIX

PRULiInk Peso Cash Flow Fund

Hedged Share Class

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve

as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Funds

jl BNYMELLON USD LIQUIDITY FUND 4.9%
bl ALTICE FINANCING SA 5.75% 15/08/2029 1.2%
kfl VMED 02 UK FINAN 4.75% 15/07/2031 1.1%
il ASCENT RESOURCES/ARU FIN 7% 01/11/2026 1.0%
}l EASTSPRING INV US HI YLD BD D Ll CIMPRESS PLC 7% 15/06/2026 1.0%
46.08% [ INTELSAT JACKSON HLDG 6.5% 15/03/2030 1.0%
Al CARNIVAL CORP 4% 01/08/2028 1.0%
[l MELCO RESORTS FINANCE 5.375% 04/12/2029 1.0%
[l CARNIVAL CORP 5.75% 01/03/2027 0.9%
i) AMERICAN AIRLINES INC 7.25% 15/02/2028 0.9%
jl UNITED STATES TREASURY BILL 11-APR-2024 0.9%
pAl UNITED STATES TREASURY BILL 18-APR-2024 0.6%
Ell CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
il KEPPEL REIT 3.15% 31-DEC-2079 0.5%
Y EASTSPRING INV ASIAN BOND D USD Ll KOOKMIN BANK 5.92% 2-AUG-2024 0.5%
45.44% SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
6 2024 0.5%
Al HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%
8 GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 0.5%
GROUP CO LTD 4.9% 30-MAR-2025
(sl YUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%
i) CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%
Jll ICS USD LQ ENV AW-AGNCY DIS 1.4%
P TDG 5 2> 11/15/27 1.4%
Ell CHTR 4 %2> 05/01/32 1.3%
ISHARES HIGH YIELD CORP BOND UCITS QR WDC 4 34 02/15/26 1.2%
B ETF USD Sl TEVA 3.15 10/01/26 1.2%
5.01% (Sl VOD 7 04/04/2079 1.1%
YA NWL 4.2 04/01/26 1.0%
ISl URI 4 75 01/15/28 0.8%
[l SBAC 3 78 02/15/27 0.7%
i FE 3.9 07/15/27 0.7%
P8 CASH & CASH EQUIVALENTS (USD)
1.27%
Ell ISHARES S&P 500
1.19%
il TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.6%
pll SAMSUNG ELECTRONICS CO LTD 6.0%
El TENCENT HOLDINGS LTD 4.3%
i BHP GROUP LTD 4.2%
[:3 EASTSPRING INV ASIAN EQUITY INCD Bl RELIANCE INDUSTRIES LTD 3.1%
1.01% (@ AIA GROUP LTD 2.9%
VAl CHINA CONSTRUCTION BANK CORP 2.9%
ISl NATIONAL AUSTRALIA BANK LTD 2.9%
El MACQUARIE GROUP LTD 2.9%
i UNITED OVERSEAS BANK LTD 2.5%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.




APPENDIX

PRULink Global Market Navigator Fund-

Unhedged Share Class

Fund Fact Sheet Januarv 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to serve
as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Sub-Holdings of the Fund

ISHARES $ CORP BOND ESG UCITS ETF USD ACC

17.17%
il MICROSOFT CORP 9.7%
Pl APPLE INC 8.7%
El NVIDIA CORP 6.4%
SPDR S&P 500 ESG SCREENED UCITS ETF B AMAZON.COM INC 5.9%
b USD ACC Sl ALPHABET INC-CL A 3.0%
14.8% (W ALPHABET INC-CL C 2.6%
VAl TESLA INC 2.5%
Sl JPMORGAN CHASE & CO 2.0%
Sl UNITEDHEALTH GROUP INC 2.0%
i VISA INC-CLASS A SHARES 1.8%
)l APPLE INC 7.3%
Pl MICROSOFT CORP 7.1%
El NVIDIA CORP 3.8%
ISHARES MSCI USA ESG SCREENED UCITS [/l AMAZON.COM INC 3.6%
M ETF USD ACC Wl META PLATFORMS INC-CLASS A 2.2%
14.66% [SW ALPHABET INC-CL A 2.1%
VAl ALPHABET INC-CL C 1.9%
ISl TESLA INC 1.4%
il BROADCOM INC 1.3%
PO ELI LILLY & CO 1.3%

ISHARES MSCI EUROPE ESG SCREENED UCITS ETF EUR ACC

13.45%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.




APPENDIX

PRULink Cash Flow Fund Plus -
PhP Hedged Share Class

Fund Fact Sheet January 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to

serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Sub-Holdings of the Fund

PRU LIFE UK.

)l UNITED STATES TREASURY BILL 11-APR-2024 0.9%
PAl UNITED STATES TREASURY BILL 18-APR-2024 0.6%
Ell CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
N KEPPEL REIT 3.15% 31-DEC-2079 0.5%
EASTSPRING INV ASIAN BOND D USD Bl KOOKMIN BANK 5.92% 2-AUG-2024 0.5%

B 39.88% SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-
6 0.5%

JUL-2024
yll HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%
8 GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 0.5%
GROUP CO LTD 4.9% 30-MAR-2025

B YUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%
il CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%
8l BNYMELLON USD LIQUIDITY FUND 4.9%
Pl ALTICE FINANCING SA 5.75% 15/08/2029 1.2%
El VMED 02 UK FINAN 4.75% 15/07/2031 1.1%
M ASCENT RESOURCES/ARU FIN 7% 01/11/2026 1.0%
P EASTSPRING INV US HI YLD BD D B CIMPRESS PLC 7% 15/06/2026 1.0%
39.46% [l INTELSAT JACKSON HLDG 6.5% 15/03/2030 1.0%
VAl CARNIVAL CORP 4% 01/08/2028 1.0%
Bl MELCO RESORTS FINANCE 5.375% 04/12/2029 1.0%
Sl CARNIVAL CORP 5.75% 01/03/2027 0.9%
f] AMERICAN AIRLINES INC 7.25% 15/02/2028 0.9%
il MICROSOFT CORP 7.3%
PRl APPLE INC 6.6%
El NVIDIA CORP 3.7%
B AMAZON.COM INC 3.5%
M ISHARES CORE S&P 500 UCITS ETF Sl META PLATFORMS INC-CLASS A 2.1%
7.91% [SW ALPHABET INC-CL A 2.0%
VAl ALPHABET INC-CL C 1.7%
Sl BERKSHIRE HATHAWAY INC-CL B 1.7%
Pl TESLA INC 1.3%
i BROADCOM INC 1.3%

LN ISHARES HIGH YIELD CORP BOND UCITS ETF USD

6.54%

CASH & CASH EQUIVALENTS (USD)

s 2.19%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.




APPENDIX

PRULiInk Cash Flow Fund Plus -

PhP Hedged Share Class

Fund Fact Sheet Januarv 2024

The Fund Fact Sheet provides general information concerning the underlying funds of Pru Life UK's unit-linked policies and is not intended to
serve as individual investment advice. The manager of the Fund is Eastspring Investments (Singapore) Limited.

Top 10 Holdings of the Underlying Sub-Holdings of the Fund

PRU LIFE UK.

jjl NOVO NORDISK A/S-B 3.5%

Pl ASML HOLDING NV 3.3%

Cl NESTLE SA-REG 2.9%

| VMH MOET HENNESSY LOUIS VUI 2.2%

Cll XTRACKERS MSCI EUROPE UCITS ETF El NOVARTIS AG-REG 2.0%
1.99% (W ASTRAZENECA PLC 2.0%

VAl SHELL PLC 2.0%

Sl ROCHE HOLDING AG-GENUSSCHEIN 1.9%

N SAP SE 1.7%

i HSBC HOLDINGS PLC 1.5%

jll TATWAN SEMICONDUCTOR MANUFAC 7.1%

Pl SAMSUNG ELECTRONICS CO LTD 3.7%

Cll TENCENT HOLDINGS LTD 3.3%

XTRACKERS MSCI EMERGING MARKETS N ALIBABA GROUP HOLDING LTD 2.1%

@l UCITS ETF Sl RELIANCE INDUSTRIES LTD 1.5%
0.90% (S PDD HOLDINGS INC 1.1%

Pyl INFOSYS LTD 1.0%

il ICICI BANK LTD 0.9%

[Ell CHINA CONSTRUCTION BANK-H 0.8%

i} SK HYNIX INC 0.8%

il MICROSOFT CORP 8.9%

Pl APPLE INC 8.7%

El AMAZON.COM INC 4.8%

EA NVIDIA CORP 4.6%

-l ISHARES NASDAQ 100 UCITS ETF Sl BROADCOM INC 4.3%
0.84% [l META PLATFORMS INC-CLASS A 4.2%

VAl TESLA INC 2.7%

ISl ALPHABET INC-CL A 2.5%

A ALPHABET INC-CL C 2.5%

i COSTCO WHOLESALE CORP 2.4%

Bl NEXTERA ENERGY INC 13.2%

Pl SOUTHERN CO/THE 8.3%

El DUKE ENERGY CORP 8.1%

ISHARES S&P 500 UTILITIES SECTOR 'l SEMPRA 4.9%

9 UCITS ETF USD (ACC) Sl AMERICAN ELECTRIC POWER 4.5%
0.29% (W CONSTELLATION ENERGY 4.3%

VAl DOMINION ENERGY INC 4.2%

il P G & E CORP 3.9%

El EXELON CORP 3.8%

i} XCEL ENERGY INC 3.6%

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru

Life UK insurance agent.




Bt 8% -
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HEWE — A 2024

AREEHBEFPru Life UKMBEMERARENRRESRERER , THRELHENREER. AEEMRELPERE CINEH BRAS -

HEE SN+ KEE
Fll BNYMELLON USD LIQUIDITY FUND 4.9%
8 ALTICE FINANCING SA 5.75% 15/08/2029 1.2%
el VMED 02 UK FINAN 4.75% 15/07/2031 1.1%
Pl ASCENT RESOURCES/ARU FIN 7% 01/11/2026 1.0%
'8l EASTSPRING INV US HI YLD BD D Sl CIMPRESS PLC 7% 15/06/2026 1.0%
46.08% Pl INTELSAT JACKSON HLDG 6.5% 15/03/2030 1.0%
V8l CARNIVAL CORP 4% 01/08/2028 1.0%
Bl MELCO RESORTS FINANCE 5.375% 04/12/2029 1.0%
B CARNIVAL CORP 5.75% 01/03/2027 0.9%
Y AMERICAN AIRLINES INC 7.25% 15/02/2028 0.9%
fll UNITED STATES TREASURY BILL 11-APR-2024 0.9%
8 UNITED STATES TREASURY BILL 18-APR-2024 0.6%
Bl CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
Pl KEPPEL REIT 3.15% 31-DEC-2079 0.5%
Bl EASTSPRING INV ASIAN BOND D USD Bl KOOKMIN BANK 5.92% 2-AUG-2024 0.5%
45.44% SHANDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL-
S 5024 0.5%
VAl HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%
il GANSU PROVINCIAL HIGHWAY AVIATION TOURISM 0.5%
B VUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%
/) CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%
fll 1CS USD LQ ENV AW-AGNCY DIS 1.4%
ol TDG 5 - 11/15/27 1.4%
el CHTR 4 12 05/01/32 1.3%
ISHARES HIGH YIELD CORP BOND UCITS [PBWDC 4 % 02/15/26 1.2%
W ETF USD Bl TEVA 3.15 10/01/26 1.2%
5.01% P \/OD 7 04/04/2079 1.1%
VAl N\WL 4.2 04/01/26 1.0%
M URT 4 7 01/15/28 0.8%
N SBAC 3 7% 02/15/27 0.7%
N FE 3.0 07/15/27 0.7%
Ml CASH & CASH EQUIVALENTS (USD)
1.27%

M ISHARES S&P 500
1.19%

("8 EASTSPRING INV ASIAN EQUITY INCD
1.01%

SRR | TSR EMN TR RGBS, Pru Lfe UKIPNEEHEEM, Pu  Lfe UKR19965FD7, REESMERERNEFHER Prudential  plo) PFEAS. Pru  Life
UK BRSO ARG N BRlEtiiai s, TRENBESHES R IREENARER AT~ Pru Life UKE—TAREAAT), HISESECaE R 8. Pru Life
UkHMPrudential plclidEPrudential Financial, Inc (—TE{E3EEEHMAS . Philippine Prudential Life Insurance Company, Prudentialife Plans, IncEjPrudential Guarantee and Assurance,
Inc (IRFEFEARETRYAR OHEATE. W FENREMES AR, H@Bwww.prulifeuk.com.ph,
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AEEHEHPru Life UKMELMERXRENBEESRE—RET , TRIEAENREEZR. AESWEELABERRE G BIRAF -

HREEM+XEFR

jll BNYMELLON USD LIQUIDITY FUND 4.9%
bl ALTICE FINANCING SA 5.75% 15/08/2029 1.2%
cll VMED 02 UK FINAN 4.75% 15/07/2031 1.1%
/l ASCENT RESOURCES/ARU FIN 7% 01/11/2026 1.0%

EASTSPRING INV US HI YLD BD D Ll CIMPRESS PLC 7% 15/06/2026 1.0%

46.08% [l INTELSAT JACKSON HLDG 6.5% 15/03/2030 1.0%
yAl CARNIVAL CORP 4% 01/08/2028 1.0%
[l MELCO RESORTS FINANCE 5.375% 04/12/2029 1.0%
Ll CARNIVAL CORP 5.75% 01/03/2027 0.9%
i AMERICAN AIRLINES INC 7.25% 15/02/2028 0.9%
Jl UNITED STATES TREASURY BILL 11-APR-2024 0.9%
bl UNITED STATES TREASURY BILL 18-APR-2024 0.6%
cll CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
‘S KEPPEL REIT 3.15% 31-DEC-2079 0.5%

EASTSPRING INV ASIAN BOND D USD B KOOKMIN BANK 5.92% 2-AUG-2024 0.5%

0, -

45.44% 6 JiTéZNODZ(ZNG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28 0.5%
Al HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%
Sl GANSU PROVINCIAL HIGHWAY AVIATION TOURISM 0.5%
[El YUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%
i CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%
Il ICS USD LQ ENV AW-AGNCY DIS 1.4%
PR TDG 5 2 11/15/27 1.4%
EN CHTR 4 2 05/01/32 1.3%

ISHARES HIGH YIELD CORP BOND UCITS KR WDC 4 34 02/15/26 1.2%

ETF USD R TEVA 3.15 10/01/26 1.2%

5.01% [S9 VOD 7 04/04/2079 1.1%
YAl NWL 4.2 04/01/26 1.0%
ISl URI 4 78 01/15/28 0.8%
PN SBAC 3 78 02/15/27 0.7%
i)l FE 3.9 07/15/27 0.7%

CASH & CASH EQUIVALENTS (USD)

1.27%

ISHARES S&P 500

1.19%

EASTSPRING INV ASIAN EQUITY INC D

1.01%

CERE | AROER RN TR AR, Pru  Life  UKIDRESEMERME Pru Life  UKE1906tHEREY, BAESMIEMERENEEHER  Prudential  plc) FIREAE. Pru  Life
UKR BTl Tab 0 MRS A RERaR/ i I BREtHiBnA S, TREETEEENES T HREENARERASZ—. Pru Life UKE—TOARRGAT), ARSI %55, Pru Life
UKF:Prudential plcifdFPrudential Financial, Inc ( —[S{EERMT 8 . Philippine Prudential Lfe Insurance Company, Prudentialife Plans, IncE{Prudential Guarantee and Assurance,
Inc ( IIBTEERRSMEAE) » FIMERE). MR T EMRERFNESER. #R®www.prulifeuk.com.ph,
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PRULink Cash Flow Fund Plus - PRU LIFE UK .57

PhP Hedged Share Class
HLWE —H 2024

AREEHBEFPru Life UKMBEMERARENRRESRERER , THELHENREER. AEEMRELPERE CINEH BRAS -

HEAE SN+ XEFE
il UNITED STATES TREASURY BILL 11-APR-2024 0.9%
pll UNITED STATES TREASURY BILL 18-APR-2024 0.6%
il CENTRAL PLAZA DEVELOPMENT LTD 4.65% 19-JAN-2026 0.5%
P KEPPEL REIT 3.15% 31-DEC-2079 0.5%
EASTSPRING INV ASIAN BOND D USD Sl KOOKMIN BANK 5.92% 2-AUG-2024 0.5%
1 FT . ZSOI-Z:NDONG IRON AND STEEL XINHENG INTL CO LTD 4.8% 28-JUL- ",
vl HUARONG FINANCE 2019 CO LTD 4.25% 31-DEC-2079 0.5%
8 GANSU PROVINCIAL HIGHWAY AVIATION TOURISM INVESTMENT 0.5%
GROUP CO LTD 4.9% 30-MAR-2025 :
) YUEXIU REIT MTN COMPANY LTD 2.65% 2-FEB-2026 0.5%
] CHINA RESOURCES LAND LTD 3.75% 31-DEC-2079 0.5%
il BNYMELLON USD LIQUIDITY FUND 4.9%
yl ALTICE FINANCING SA 5.75% 15/08/2029 1.2%
el VMED 02 UK FINAN 4.75% 15/07/2031 1.1%
PN ASCENT RESOURCES/ARU FIN 7% 01/11/2026 1.0%
EASTSPRING INV US HI YLD BD D Bl CIMPRESS PLC 7% 15/06/2026 1.0%
39.46% [ INTELSAT JACKSON HLDG 6.5% 15/03/2030 1.0%
yAl CARNIVAL CORP 4% 01/08/2028 1.0%
Bl MELCO RESORTS FINANCE 5.375% 04/12/2029 1.0%
Sl CARNIVAL CORP 5.75% 01/03/2027 0.9%
1| AMERICAN AIRLINES INC 7.25% 15/02/2028 0.9%
[l MICROSOFT CORP 7.3%
vM APPLE INC 6.6%
W NVIDIA CORP 3.7%
Pl AMAZON.COM INC 3.5%
ISHARES CORE S&P 500 UCITS ETF | META PLATFORMS INC-CLASS A 2.1%
7.91% [ ALPHABET INC-CL A 2.0%
Al ALPHABET INC-CL C 1.7%
)| BERKSHIRE HATHAWAY INC-CL B 1.7%
W TESLA INC 1.3%
] BROADCOM INC 1.3%
BERBEFED (=7T)
6.54%
CASH & CASH EQUIVALENTS (USD)
2.19%
fll NOVO NORDISK A/S-B 3.5%
7l ASML HOLDING NV 3.3%
el NESTLE SA-REG 2.9%
P8 | VMH MOET HENNESSY LOUIS VUI 2.2%
(-l XTRACKERS MSCI EUROPE UCITS ETF Sl NOVARTIS AG-REG 2.0%
1.99% [ ASTRAZENECA PLC 2.0%
Al SHELL PLC 2.0%
;| ROCHE HOLDING AG-GENUSSCHEIN 1.9%
Y SAP SE 1.7%
0l HSBC HOLDINGS PLC 1.5%

SRR | FFRNERERNN TR RN EE. Pru Lfe UKIPNFSREERM. pu Ufe  UKEM9065AEZ, BEESHEHREREEHTHMER « Prudential  plo) KEAS. Pru  Life
UK R BT3B TOab 0 eI A IR0 5Eae 1t BIRI4ESErEiRa T, TREABERERHNE T HREEN AR ERATZ—. Pru Life UKB—TEARRSF). WIIEHECHEEIZ 8. Pru Life
UKREPrudential plcifEEPrudential Financial, Inc ( —fS#EsEEsHfiRT, a1 . Philippine Prudential Life Insurance Company, Prudentialife Plans, IncE{Prudential Guarantee and Assurance,
Inc ( ITRTERREEALT ) MRS, ek FENRERFES A, MEMwww.prulifeuk.com.ph,
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PRULink Cash Flow Fund Plus - PRU LIFE UK.5%;

PhP Hedged Share Class

=,

EEHE —H 2024

AEEHEHPru Life UKMELMERXRENBEESRE—RET , TRIEAENREEZR. AESWEEABERRE G BRAF -

HREEM+XEFR
il TATWAN SEMICONDUCTOR MANUFAC 7.1%
Pl SAMSUNG ELECTRONICS CO LTD 3.7%
Cll TENCENT HOLDINGS LTD 3.3%
XTRACKERS MSCI EMERGING MARKETS A ALIBABA GROUP HOLDING LTD 2.1%
YAl UCITS ETF Sl RELIANCE INDUSTRIES LTD 1.5%
0.90% S PDD HOLDINGS INC 1.1%
Pyl INFOSYS LTD 1.0%
il ICICI BANK LTD 0.9%
Sl CHINA CONSTRUCTION BANK-H 0.8%
[ SK HYNIX INC 0.8%
jl MICROSOFT CORP 8.9%
Pl APPLE INC 8.7%
El AMAZON.COM INC 4.8%
W NVIDIA CORP 4.6%
-l ISHARES NASDAQ 100 UCITS ETF Sl BROADCOM INC 4.3%
0.84% [l META PLATFORMS INC-CLASS A 4.2%
VAl TESLA INC 2.7%
[l ALPHABET INC-CL A 2.5%
PN ALPHABET INC-CL C 2.5%
il COSTCO WHOLESALE CORP 2.4%

ISHARES S&P 500 UTILITIES SECTOR UCITS ETF USD (ACC)

9 0.29%

AREY OB ENRTEREEE AR, Pru Lfe UKIENEESRERE. Pru Lfe  UKR9965, BAMSMEHERASEMER Prudential  plo) FIEAS. Pru Life
UK BB {AsETlin g it AR RIS s R Bpjchiattas), TRENCREREESTHRERNARRRASZ—. Pru Life UKR—EARGEMAT, S EaEaleo %M. Pru Life
UKE:Prudential plcifdEPrudential Financial, Inc ( —fE{EEEEBE95) ) . Philippine Prudential Life Insurance Company. Prudentialife Plans, IncaiPrudential Guarantee and Assurance,
Inc ¢ EEIERREMALE ) ARERAS. N TENREFNESET. WHRBwww.prulifeuk.com.ph,



APPENDIX

ISIN Code for the Underlying Assets of

PRULink Funds

PHP-DENOMINATED

PRULINK FUND

UNDERLYING FUND/S

PRU LIFE UK. 737

ISIN CODE OF THE UNDERLYING FUND

i

PRULINK MONEY MARKET FUND PRUINVEST PHP LIQUID FUND - CLASS V  |PHPeso0000004
PRULINK PESO BOND FUND N/A PHY000038074*
PRULINK EQUITY FUND N/A PHY000038073*

PRULINK MANAGED FUND

PRULINK PROACTIVE FUND

PRULINK GROWTH FUND

PRULINK PESO BOND FUND

PRULINK EQUITY FUND

PHY000038074* (PRULINK PESO BOND FUND)

PHY000038073* (PRULINK EQUITY FUND)

EASTSPRING INV US HGH YIELD BOND

FUND - D

PRULINK CASH FLOW FUND - PHP FUND - D LU0210305115
EASTSPRING INV ASIAN BOND - D USD LU0205653495
PRULINK CASH FLOW FUND PLUS EASTSPRING INV WORLD VALUE EQUITY  |LU0170900038
EASTSPRING INV ASIAN EQUITY INCOME LU0238921463

PRULINK EQUITY INDEX TRACKER
FUND

PRUINVEST EQUITY INDEX TRACKER FUND
- CLASS V

BBGO0ZXB5GJ0**

PRULINK GLOBAL MARKET
NAVIGATOR FUND

EASTSPRING INV GLOBAL MARKET
NAVIGATOR FUND - D

LU0354059767

PRULINK GLOBAL EQUITY
NAVIGATOR FUND

EASTSPRING INV GLOBAL EQUITY
NAVIGATOR FUND

LU0647015170

Notes:

*Per PLUK portfolio report only
**Bloomberg code (not ISIN)

LU - Luxembourg
PH - Philippines

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



APPENDIX o

ISIN Code for the Underlying Assets of PRU LIFE UK .57,
PRULink Funds

USD-DENOMINATED

PRULINK FUND UNDERLYING FUND/S ISIN CODE OF THE UNDERLYING FUND

PRULINK BOND FUND - USD N/A

PRULINK ASIAN LOCAL BOND INTERNATIONAL OPP-ASIAN LOCAL BOND

FUND FUND LU0259732591
EASTSPRING INV US HGH YIELD BOND FUND A LU0210305115
EASTSPRING INV ASIAN BOND - D USD LU0205653495

PRULINK CASH FLOW FUND -

usD
EASTSPRING INV WORLD VALUE EQUITY LU0170900038
EASTSPRING INV ASIAN EQUITY INCOME LU0238921463
FUND - D
INTERNATIONAL OPP-ASIAN LOCAL BOND LU0259732591
FUND

PRULINK ASIAN BALANCED FUND|EASTSPRING INV ASIAN BOND - D USD LU0205653495

EASTSPRING INV ASIA PACIFIC EQUITY FUND

b LU0238923246

PRULINK ASIA PACIFIC EQUITY |EASTSPRING INV ASIA PACIFIC EQUITY FUND

FUND -D LU0238923246
PRULINK GLOBAL EMERGING EASTSPRING INV GLOBAL EMERGING LU0533427521
MARKETS DYNAMIC FUND DYNAMIC FUND - D

Notes:

LU - Luxembourg

PH - Philippines

Disclaimer: The views contained herein are only a general view on what may happen and Pru Life UK does not guarantee its accuracy. Established in 1996, Pru Life UK is the pioneer of insuravest, or investment-linked
life insurance products, in the Philippines and is one of the first life insurance companies approved to distribute US dollar-denominated investment-linked life insurance policies in the country. Since its establishment, Pru
Life UK has expanded its reach to over 190 branches in the Philippines, with the largest life agency force with more than 33,000 licensed agents as of September 2022. The company is the number one life insurer in the
Philippines for two consecutive years in terms of new business annual premium equivalent and renewal premium income from variable life insurance products, according to the Insurance Commission’s 2021 ranking. Pru
Life UK is headquartered in Uptown Bonifacio, Taguig City. Pru Life UK and Prudential are not affiliated with Prudential Financial, Inc., (a company whose principal place of business is in the United States of America),
Prudential Assurance Company (a subsidiary of M&G plc, a company incorporated in the United Kingdom), Philippine Prudential Life Insurance Company, Prudentialife Plans, Inc. or Prudential Guarantee and Assurance,
Inc. (all Philippine-registered companies). Pru Life UK is a life insurance company and is not engaged in the business of selling pre-need plans. To learn more about the Fund, visit www.prulifeuk.com.ph or contact a Pru
Life UK insurance agent.



